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)LUVW�,QVWLWXWH�PHHWV�WKH�HGXFDWLRQDO�QHHGV�RI�VWXGHQWV��
HPSOR\HUV�DQG�WKH�FRPPXQLW\�E\�GHVLJQLQJ�TXDOLW\���
RFFXSDWLRQDO�VSHFLILF�WUDLQLQJ�SURJUDPV�XWLOL]LQJ�
UHOHYDQW�PHWKRGRORJ\�SUDFWLFHV� 

7KH�HGXFDWLRQDO�JRDO�RI�)LUVW�,QVWLWXWH�LV�WR�SURYLGH�
HYHU\�VWXGHQW�ZLWK�D�EDVLF�ZRUNLQJ�NQRZOHGJH�RI�WKH�
YDULHG�RSSRUWXQLWLHV�DYDLODEOH�LQ�WKH�DUHD�RI�WUDLQLQJ�
WKH\�KDYH�VHOHFWHG�DV�D�FDUHHU�ILHOG��7R�DFFRPSOLVK�WKLV��
)LUVW�,QVWLWXWH�VWDII�DQG�IDFXOW\�PHPEHUV�KHOS�VWXGHQWV�
WR�� 
· 8QGHUVWDQG�WKH�UHTXLUHPHQWV�IRU�HQWU\-OHYHO�

HPSOR\PHQW� 
· $FTXLUH�WKH�QHFHVVDU\�XQGHUVWDQGLQJ�RI�DOOLHG�

KHDOWKFDUH�SURJUDPV�XVHG�LQ�WKH�FKRVHQ�FDUHHU�ILHOG� 
· 'HYHORS�WKH�VWURQJ�LQWHUSHUVRQDO�DQG�

FRPPXQLFDWLRQ�VNLOOV�QHHGHG�WR�VXFFHHG�� 
· 5HFRJQL]H�WKH�QHFHVVLW\�DQG�YDOXH�RI�PDLQWDLQLQJ�

VNLOO-VHWV�WKURXJK�FRQWLQXLQJ�HGXFDWLRQ�� 
· )LQLVK�FRXUVHZRUN�UHTXLUHG�WR�VXFFHVVIXOO\�

FRPSOHWH�WKH�FKRVHQ�SURJUDP�RI�VWXG\�DQG�REWDLQ�
VXFFHVVIXO�HPSOR\PHQW�LQ�WKH�LQGXVWU\�IRU�ZKLFK�
WUDLQLQJ�ZDV�SURYLGHG� 

6WXGHQWV�PD\�UHYLHZ�FRSLHV�RI�GRFXPHQWV�UHJDUGLQJ�
HQWLWLHV�WKDW�DFFUHGLW��OLFHQVH��RU�DSSURYH�WKH�LQVWLWXWLRQ�
DQG�LWV�SURJUDPV�XSRQ�UHTXHVW���)LUVW�,QVWLWXWH�LV�
DFFUHGLWHG�E\�WKH�$FFUHGLWLQJ�&RXQFLO�IRU�&RQWLQXLQJ�
(GXFDWLRQ�DQG�7UDLQLQJ��$&&(7��������1�6WUHHW�1:��
:DVKLQJWRQ��'&���������7HO�����-���-�����
ZZZ�DFFHW�RUJ���$&&(7�LV�OLVWHG�E\�WKH�8�6��
'HSDUWPHQW�RI�(GXFDWLRQ�DV�D�QDWLRQDOO\�UHFRJQL]HG�
DFFUHGLWLQJ�DJHQF\��� 

)LUVW�,QVWLWXWH�LV�DSSURYHG�E\�WKH�'LYLVLRQ�RI�3ULYDWH�
%XVLQHVV�DQG�9RFDWLRQDO�6FKRROV�RI�WKH�,OOLQRLV�%RDUG�
RI�+LJKHU�(GXFDWLRQ��,%+(����1��2OG�6WDWH�&DSLWRO�
3OD]D�������6SULQJILHOG��,/���������7HO�����-���-�����
ZZZ�LEKH�RUJ� 

)LUVW�,QVWLWXWH�LV�DSSURYHG�IRU�YHWHUDQV¶�WUDLQLQJ�WKURXJK�
WKH�6WDWH�RI�,OOLQRLV�'HSDUWPHQW�RI�9HWHUDQV¶�$IIDLUV���
7KH�0HGLFDO�$VVLVWLQJ�DQG�0HGLFDO�$VVLVWLQJ�%OHQGHG�
DQG�'HQWDO�$VVLVWLQJ�DQG�'HQWDO�$VVLVWLQJ�%OHQGHG�DUH�
DSSURYHG�E\�WKH�,OOLQRLV�:RUNIRUFH�,QQRYDWLRQ�DQG�
2SSRUWXQLW\�$FW��:,2$��IRU�:,2$�IXQGHG�WUDLQLQJ� 

,QVWLWXWLRQDO�GLVFORVXUHV�LQFOXGLQJ�JUDGXDWLRQ�DQG�
SODFHPHQW�LQIRUPDWLRQ�DUH�DYDLODEOH�RQ�RXU�ZHEVLWH�DW�
ZZZ�ILUVWLQVWLWXWH�HGX�GLVFORVXUHV�� 

)LUVW�,QVWLWXWH�RI�7UDYHO��,QF��LV�DQ�,OOLQRLV�&RUSRUDWLRQ�
IRXQGHG�LQ��������7KH�FRUSRUDWLRQ�LV�RZQHG�E\�WKH�
5RQDOG�%HLHU�6U��5HYRFDEOH�7UXVW�������DQG�WKH�-XGLWK�
%HLHU�5HYRFDEOH�7UXVW���������5RQDOG�%HLHU�6U��LV�WKH�
7UXVWHH�IRU�ERWK�UHYRFDEOH�WUXVWV���)LUVW�,QVWLWXWH�RI�
7UDYHO��,QF��ZDV�LQLWLDOO\�GHYHORSHG�LQ�UHVSRQVH�WR�WKH�
KLJK�HPSOR\PHQW�GHPDQG�RI�WKH�WUDYHO�LQGXVWU\�DQG�WKHQ�
IRU�FRPSXWHU-WUDLQHG�LQGLYLGXDOV�LQ�WKH�EXVLQHVV�
FRPPXQLW\���$V�WKH�QHHG�IRU�KHDOWKFDUH�SURIHVVLRQDOV�
LQFUHDVHG�H[SRQHQWLDOO\�RYHU�WKH�ODVW�GHFDGH��)LUVW�
,QVWLWXWH�UHVSRQGHG�E\�WUDQVIRUPLQJ�LWV�WUDLQLQJ�
SURJUDPV�WR�PHHW�HPSOR\PHQW�QHHGV�LQ�WKH�DUHD��� 

2YHU�WKH�ODVW����\HDUV��)LUVW�,QVWLWXWH�KDV�FXOWLYDWHG�FORVH�
EXVLQHVV�UHODWLRQVKLSV�ZLWK�ORFDO�KHDOWKFDUH�SURYLGHUV�WR�
HQVXUH�LWV�FDUHHU�SURJUDPV�DUH�LQQRYDWLYH�DQG�SURYLGH�
WKH�TXDOLW\�HGXFDWLRQ�UHTXLUHG�WR�GHYHORS�H[FHSWLRQDO�
KHDOWKFDUH�SURIHVVLRQDOV�LQ�0HGLFDO�$VVLVWLQJ��'HQWDO�
$VVLVWLQJ�DQG�0DVVDJH�7KHUDS\�FDUHHUV� 

2YHUYLHZ 

)LUVW�,QVWLWXWH�LV�DSSURYHG�E\�1DWLRQDO�+HDWKFDUHHU�
$VVRFLDWLRQ��1+$��DV�D�WHVWLQJ�VLWH�WR�DGPLQLVWHU�
QDWLRQDO�FHUWLILFDWLRQ�H[DPLQDWLRQV�IRU�WKH�&HUWLILHG�
&OLQLFDO�0HGLFDO�$VVLVWDQW��&&0$���&HUWLILHG�
3KOHERWRP\�7HFKQLFLDQ��&37���&HUWLILHG�%LOOLQJ�	�
&RGLQJ�6SHFLDOLVW��&%&6���DQG�&HUWLILHG�(.*�
7HFKQLFLDQ��&(7����)LUVW�,QVWLWXWH�KDV�DQ�DIILOLDWLRQ�ZLWK�
$PHULFDQ�0HGLFDO�7HFKQRORJLVWV��$07���DQG�LV�D�
PHPEHU�RI�$PHULFDQ�0DVVDJH�7KHUDS\�$VVRFLDWLRQ�
�$07$����)LUVW�,QVWLWXWH�LV�D�PHPEHU�RI�WKH�&U\VWDO�
/DNH�&KDPEHU�RI�&RPPHUFH�DQG�WKH�0F+HQU\�&RXQW\�
:RUNIRUFH�1HWZRUN�%RDUG��� 

$ർർඋൾൽංඍൺඍංඈඇ��$ඉඉඋඈඏൺඅඌ 
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)LUVW�,QVWLWXWH�LV�HOLJLEOH�WR�DGPLQLVWHU�IHGHUDOO\�IXQGHG�
SURJUDPV�RI�DLG�IRU�HGXFDWLRQ�LQ�WKH�IRUP�RI�3HOO�*UDQWV�
DQG�WKH�)HGHUDO�'LUHFW�/RDQ�3URJUDPV��)'/3�� 
)LUVW�,QVWLWXWH�LV�DXWKRUL]HG�XQGHU�)HGHUDO�ODZ�WR�HQUROO�
QRQ-LPPLJUDQW�DOLHQ�VWXGHQWV� 

&උඒඌඍൺඅ�/ൺൾ�&ൺආඉඎඌ� 
)LUVW�,QVWLWXWH¶V�PDLQ�FDPSXV�LV�ORFDWHG�DW�����6��
0F+HQU\�$YHQXH��&U\VWDO�/DNH��,/������������������-
�����DQG�LV�OHDVHG�IURP�-$%�+ROGLQJV�//&���7KH�
EXLOGLQJ�FRQVLVWV�RI�DSSUR[LPDWHO\�������VTXDUH�IHHW�
FRQWDLQLQJ�WKH�VFKRRO¶V�DGPLQLVWUDWLYH�RIILFHV��
FODVVURRPV�DQG�PHGLFDO�DQG�GHQWDO�ODE�WUDLQLQJ�
IDFLOLWLHV���'HVLJQDWHG�VFKRRO�IDFLOLWLHV�LQFOXGH�D�VWXGHQW�
EUHDN�URRP�ZLWK�UHIULJHUDWRUV�DQG�PLFURZDYH�RYHQV��D�
SDYHG�DQG�OLW�SDUNLQJ�ORW��DPSOH�UHVWURRPV��KLJK�VSHHG�
LQWHUQHW��DQG�:L-)L�DYDLODEOH�WR�DOO�VWXGHQWV�WKURXJKRXW�
WKH�EXLOGLQJ��� 

$FURVV�WKH�VWUHHW�IURP�WKH�PDLQ�EXLOGLQJ�DUH�DX[LOLDU\�
FODVVURRPV�ORFDWHG�DW�����6��0F+HQU\�$YHQXH��&U\VWDO�
/DNH��,/������������������-�����DQG�LV�OHDVHG�IURP�
'XQQ�%HUJHU���7KH�RQH-VWRU\�EXLOGLQJ�LV�DSSUR[LPDWHO\�
������VTXDUH�IHHW�DQG�FRQWDLQV�WKH�PDVVDJH�FOLQLF�ZLWK�D�
UHFHSWLRQ�DUHD�DQG�IRXU�LQGLYLGXDO�PDVVDJH�WUHDWPHQW�
URRPV��FODVVURRPV��DQG�PHGLFDO�DQG�GHQWDO�ODE�WUDLQLQJ�
IDFLOLWLHV���7KHUH�DUH�DPSOH�UHVWURRPV��D�SDYHG�DQG�OLW�
SDUNLQJ�ORW��UHFRUGV�VWRUDJH��DQG�D�EUHDN�URRP�ZLWK�
UHIULJHUDWRU�DQG�PLFURZDYH��KLJK�VSHHG�LQWHUQHW�DQG�:L-
)L�DYDLODEOH�IRU�VWXGHQWV�DQG�)LUVW�,QVWLWXWH�VWDII� 

7KH�0HGLFDO�$VVLVWLQJ�VWXGHQW¶V�XWLOL]H�OHFWXUH�
FODVVURRPV�DQG�ODEV�WKDW�DUH�ZHOO�HTXLSSHG�WR�PHHW�DOO�
WUDLQLQJ�QHHGV�DQG�FUHDWH�DQ�HIIHFWLYH�OHDUQLQJ�
HQYLURQPHQW���7KH�GHQWDO�ODERUDWRU\�IDFLOLW\�LV�HTXLSSHG�
ZLWK�GHQWDO�RSHUDWRU\�IHDWXULQJ�LQGXVWU\�VWDQGDUG�GHQWDO�
HTXLSPHQW���0DVVDJH�7KHUDS\�VWXGHQWV�DUH�WUDLQHG�LQ�D�
PXOWL-SXUSRVH�URRP�XVHG�IRU�OHFWXUH�DQG�KDQGV-RQ�
WUDLQLQJ� 

7KH�FDSDFLW\�RI�WKH�WUDLQLQJ�DUHDV�LV�D�PD[LPXP�RI����
VWXGHQWV�IRU�0HGLFDO�$VVLVWLQJ�����IRU�'HQWDO�$VVLVWLQJ�
DQG����IRU�0DVVDJH�7KHUDS\� 

$OO�ORFDWLRQV�PDLQWDLQ�RFFXSDQF\�SHUPLWV�ZLWK�WKH�FLW\�
RI�&U\VWDO�/DNH�DQG�DUH�LQ�FRPSOLDQFH�ZLWK�WKH�2IILFH�RI�
WKH�,OOLQRLV�6WDWH�)LUH�0DUVKDO���$OO�EXLOGLQJV�DUH�$'$�
FRPSOLDQW�IRU�KDQGLFDSSHG�DFFHVVLELOLW\�LQFOXGLQJ�
SDUNLQJ�DQG�UHVWURRPV��� 

 
/ංൻൾඋඍඒඏංඅඅൾ�&ൺආඉඎඌ� 
)LUVW�,QVWLWXWH¶V�EUDQFK�FDPSXV�RIIHUV�D�VLQJOH-VWRU\�
EXLOGLQJ�WKDW�LV�FRQYHQLHQWO\�ORFDWHG�DW������6��
0LOZDXNHH�$YHQXH��/LEHUW\YLOOH��,/�����������������-
�����DQG�OHDVHG�IURP�)LUVW�,QVWLWXWH�7UDLQLQJ�	�
0DQDJHPHQW��),70����7KLV�ORFDWLRQ�LV�DSSUR[LPDWHO\�
������VTXDUH�IHHW�FRQWDLQLQJ�DGPLQLVWUDWLYH�RIILFHV�DQG�
WUDLQLQJ�IDFLOLWLHV�RIIHULQJ�SURJUDPV�LQ�0HGLFDO�

$VVLVWLQJ�DQG�'HQWDO�$VVLVWLQJ���'HVLJQDWHG�IDFLOLWLHV�
LQFOXGH�FODVVURRPV�DQG�PHGLFDO�DQG�GHQWDO�ODE�WUDLQLQJ�
IDFLOLWLHV��D�VWXGHQW�EUHDN�URRP��SDYHG�DQG�OLW�SDUNLQJ�
ORW��DPSOH�UHVWURRPV��KLJK�VSHHG�LQWHUQHW�DQG�:L-)L�
DYDLODEOH�WR�DOO�VWXGHQWV� 

7KH�DX[LOLDU\�FODVVURRP�XWLOL]HG�IRU�WKH�'HQWDO�$VVLVWLQJ�
%OHQGHG�UDGLRORJLFDO�ODERUDWRU\�FRXUVHV�LV�OHDVHG�IURP�
'U��%ULDQ�'DQLHOZLF]��'�'�6��DQG�LV�ORFDWHG�DW�����
)ORUVKHLP�'ULYH��6XLWH����/LEHUW\YLOOH��,/��������������
���-������ 

7KH�FDSDFLW\�RI�WKH�WUDLQLQJ�DUHDV�LV�D�PD[LPXP�RI����
VWXGHQWV�IRU��WKH�0HGLFDO�$VVLVWLQJ�DQG����VWXGHQWV�IRU�
'HQWDO�$VVLVWLQJ��7KH�0DVVDJH�7KHUDS\�SURJUDP�LV�QRW�
RIIHUHG�DW�WKH�/LEHUW\YLOOH�FDPSXV� 

7KLV�ORFDWLRQ�KDV�DQ�RFFXSDQF\�SHUPLW�ZLWK�WKH�9LOODJH�
RI�/LEHUW\YLOOH�DQG�LV�LQ�FRPSOLDQFH�ZLWK�WKH�2IILFH�RI�
WKH�,OOLQRLV�6WDWH�)LUH�0DUVKDO���7KH�EXLOGLQJ�LV�$'$�
FRPSOLDQW�IRU�KDQGLFDSSHG�DFFHVVLELOLW\�LQFOXGLQJ�
SDUNLQJ�DQG�UHVWURRPV��� 

(අංංൻංඅංඍඒ 

)ൺർංඅංඍංൾඌ 

0DQDJHPHQW�DQG�IDFXOW\�ZRUN�RQ�D�GDLO\�EDVLV�WR�SUHYHQW�
DQG�PDQDJH�PLVUHSUHVHQWDWLRQ�ZLWKLQ�WKH�LQVWLWXWLRQ��,Q�
RUGHU�WR�DYRLG�DQ\�SRVVLEOH�PLVXQGHUVWDQGLQJV��WKH�
([HFXWLYH�'LUHFWRU�DQG�&DPSXV�'LUHFWRU�UHJXODUO\�
UHYLHZ�DOO�SXEOLFDWLRQV�DQG�SURPRWLRQDO�PDWHULDOV�WKDW�
)LUVW�,QVWLWXWH�SURGXFHV�VXFK�DV�FDWDORJV��ZHEVLWHV��
DGYHUWLVHPHQWV��HWF��7KH�&DPSXV�'LUHFWRU�PHHWV�ZLWK�WKH�
DGPLQLVWUDWLYH�VWDII�RQ�DQ�DV�QHHGHG�EDVLV��7KH�UHPDLQGHU�
RI�VWDII�DQG�IDFXOW\�PHHW�DW�D�UHJXODUO\�VFKHGXOHG�PRQWKO\�
PHHWLQJ�WR�UHYLHZ�DQ\�SRVVLEOH�PLVXQGHUVWDQGLQJV�WKDW�
PD\�DULVH� 

7KH�$GPLVVLRQV�'HSDUWPHQW�LV�PRQLWRUHG�GDLO\�E\�WKH�
&DPSXV�'LUHFWRU��7KH�JRDO�RI�WKH�DGPLVVLRQV�GHSDUWPHQW�
LV�WR�GHOLYHU�DQ�DFFXUDWH��TXDOLW\�FRQYHUVDWLRQ�ZLWK�WKH�
KLJKHVW�LQWHJULW\�WR�DOO�SRWHQWLDO�DQG�FXUUHQW�VWXGHQWV��$OO�
DGPLVVLRQV�UHSUHVHQWDWLYHV�SDUWLFLSDWH�LQ�D�GHWDLOHG�
RULHQWDWLRQ�SURFHVV�DQG�ZRUN�ZLWK�WKH�&DPSXV�'LUHFWRU�
RQ�D�GDLO\�EDVLV�WR�VWD\�LQIRUPHG�DERXW�SURJUDP�FKDQJHV�
DQG�XSGDWHV�WR�DOO�UHJXODWRU\�LWHPV��)LUVW�,QVWLWXWH�XWLOL]HV�
D�WKLUG�SDUW\�WHOHSKRQH�PRQLWRULQJ�V\VWHP�WR�YDOLGDWH�WKH�
DFFXUDF\�DQG�FRQVLVWHQF\�RI�LQIRUPDWLRQ�SUHVHQWHG�WR�
VWXGHQWV�ZKR�LQTXLUH�DERXW�SURJUDP�LQIRUPDWLRQ� 

3ඈඅංർඒ�)ඈඋ�3උൾඏൾඇඍංඇ� 
0ංඌඋൾඉඋൾඌൾඇඍൺඍංඈඇ� 
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3URJUDP� DGYLVHPHQW�� FDPSXV� WRXUV� DQG� ILQDQFLDO�
DGYLVLQJ�DUH�DYDLODEOH�GDLO\�HLWKHU� LQ�SHUVRQ�RU� WKURXJK�
RQOLQH�PHHWLQJV��)RU� LWV�FDUHHU�SURJUDPV��)LUVW� ,QVWLWXWH�
VHHNV� LQGLYLGXDOV� ZKR� KDYH� D� WUXH� GHVLUH� WR� UHFHLYH�
SUDFWLFDO� FDUHHU� SUHSDUDWLRQ� LQ� WKHLU� FKRVHQ� ILHOG� DQG�
KDYH�WKH�DELOLW\�WR�DFKLHYH�DFDGHPLF�VXFFHVV�WKURXJK�RQ-
FDPSXV� RU� D� EOHQGHG� RQOLQH� OHDUQLQJ� IRUPDW�� $OWKRXJK�
SUH-SRVVHVVHG� VNLOOV� DUH� LPSRUWDQW�� RI� HTXDO� LPSRUWDQFH�
LV� D� VWXGHQW¶V� GHVLUH� WR� VXFFHHG� LQ� WKHLU� FKRVHQ� FDUHHU�
ILHOG�� 7R� HQVXUH� SURSHU� FRQVLGHUDWLRQ�� VWXGHQWV� VKRXOG�
HQUROO� HDUO\�� �)LUVW� ,QVWLWXWH�XWLOL]HV� DQ�RSHQ�HQUROOPHQW�
SROLF\�� � )LUVW� ,QVWLWXWH� ZHOFRPHV� LQLWLDO� LQTXLULHV� IURP�
KLJK�VFKRRO�VWXGHQWV�LQ�WKHLU�MXQLRU�RU�VHQLRU�\HDU��� 
 
$SSOLFDQWV�PXVW�EH�DW�OHDVW����\HDUV�RI�DJH�DQG�SURYLGH�
GRFXPHQWHG� SURRI� RI� KLJK� VFKRRO� JUDGXDWLRQ� RU� LWV�
HTXLYDOHQW�IURP�DQ�DFFUHGLWHG�KLJK�VFKRRO�RU�VDWLVIDFWRU\�
FRPSOHWLRQ� RI� D� KLJK� VFKRRO� HTXLYDOHQF\� *('�
H[DPLQDWLRQ���$Q\�DSSOLFDQW�XQGHU����\HDUV�RI�DJH�PXVW�
KDYH� SDUHQWDO� RU� JXDUGLDQ� FRQVHQW� WR� HQUROO�� � 8SRQ�
HQUROOPHQW�� ERWK� WKH� SDUHQW�JXDUGLDQ� DQG� WKH� VWXGHQW�
PXVW� EH� SUHVHQW� WR� VLJQ� WKH� HQUROOPHQW� DJUHHPHQW� LI�
XQGHU����\HDUV�RI�DJH� 

$GPLVVLRQV 

HGXFDWLRQDO� DQG� FDUHHU� JRDOV�� � 6WXGHQWV� PXVW� VLJQ� DQG�
DGKHUH� WR� UHVSHFWLYH� SURJUDP� SDUDPHWHUV� OLVWHG� LQ� WKH�
FDWDORJ�DQG�UHYLHZHG�GXULQJ�WKH�RULHQWDWLRQ�SURFHVV� 

%OHQGHG�3URJUDPV 
$GPLVVLRQ� FULWHULD� IRU� RQ-FDPSXV� RU� EOHQGHG�SURJUDPV�
DUH� RXWOLQHG� LQ� WKH� FDWDORJ� DQG� RQ� )LUVW� ,QVWLWXWH¶V�
ZHEVLWH� ZZZ�ILUVWLQVWLWXWH�HGX�� $SSOLFDQWV� VHHNLQJ�
DGPLVVLRQ�WR�SURJUDPV�ZLWK�EOHQGHG�RQOLQH�FRXUVHV�PXVW�
VDWLVI\� WKH� VDPH� DGPLVVLRQ� UHTXLUHPHQWV� DV� RQ-FDPSXV�
SURJUDPV���,Q�DGGLWLRQ��SURVSHFWLYH�RQOLQH�VWXGHQWV�PXVW�
FRPSOHWH� WKH� %OHQGHG� 3URJUDP� 5HDGLQHVV�
4XHVWLRQQDLUH�� � 3URVSHFWLYH� VWXGHQWV� DUH� DSSULVHG�
WKURXJKRXW� WKH� DSSOLFDWLRQ� SURFHVV� RI� WKH� LQVWUXFWLRQDO�
GHOLYHU\�V\VWHPV�DQG�WHFKQRORJLHV�XVHG�LQ�WKHLU�SURJUDP�
LQFOXGLQJ� WKH� WHFKQLFDO� FRPSHWHQFLHV� DQG� UHTXLUHPHQWV�
WR�VXFFHVVIXOO\�FRPSOHWH�WKH�RQOLQH�SRUWLRQ�RI�FRXUVHV�LQ�
WKH� SURJUDP�� )LUVW� ,QVWLWXWH� RQO\� RIIHUV� EOHQGHG��
SURJUDPV� LQ� WKH� VWDWH� RI� ,OOLQRLV� ZKHUH� VWXGHQWV� PXVW�
FRPSOHWH� WKH� KDQGV-RQ� FRPSRQHQW� SRUWLRQ� RI� WKH�
SURJUDP�DW�WKH�&U\VWDO�/DNH�RU�/LEHUW\YLOOH�FDPSXVHV��� 
 
*RYHUQPHQW�,VVXHG�,GHQWLILFDWLRQ� 
6WXGHQWV� DUH� UHTXLUHG� WR� SURYLGH� D� JRYHUQPHQW� LVVXHG�
LGHQWLILFDWLRQ� WKDW� FDQ� EH� XVHG� WR� YHULI\� WKH� VWXGHQW¶V�
LGHQWLILFDWLRQ�DQG�LV�UHTXLUHG�IRU�SURJUDP�HQUROOPHQW��� 
 
)RU� VXFFHVVIXO� HQJDJHPHQW� LQ� WKH� RQOLQH� OHDUQLQJ�
HQYLURQPHQW��DSSOLFDQWV�VKRXOG�FRQVLGHU�WKH�IROORZLQJ� 
  
$YDLODELOLW\�RI�7LPH� 
6WXGHQW� VXFFHVV� LV� SUHGLFDWHG� RQ� WKH� WLPH� DYDLODEOH� WR�
SDUWLFLSDWH� LQ� RQOLQH� FODVVHV�� DQG� DGGLWLRQDO� WLPH� WR�
FRPSOHWH� RQOLQH� FODVV� DVVLJQPHQWV�� SURMHFWV�� RU�
KRPHZRUN� DV� DVVLJQHG�� 7KH� PRUH� WLPH� VSHQW� RQ�
SUHSDUDWLRQ�DQG�VWXG\LQJ�� WKH�EHWWHU� WKH�RSSRUWXQLW\� IRU�
DFKLHYLQJ� VXFFHVV�� 6WXGHQWV� VKRXOG� SODQ� WR� ORJ� LQ� DQG�
SDUWLFLSDWH� LQ� IRUXPV�� VXEPLW� DVVLJQPHQWV�� DQG�RU� WDNH�
TXL]]HV� LQ�DQ\�JLYHQ�ZHHN�� �$GGLWLRQDOO\�� VWXGHQWV�ZLOO�
VSHQG� D� VLJQLILFDQW� WLPH� RIIOLQH� UHDGLQJ�� FRPSOHWLQJ�
RQOLQH� FRXUVH� DFWLYLWLHV� DQG� VWXG\LQJ�� 6WXGHQWV� PXVW�
PDQDJH�WKHLU�WLPH�FDUHIXOO\�LQ�RUGHU�WR�VXFFHHG��� 
 
7HFKQRORJ\� 5HTXLUHPHQWV� 7KURXJKRXW� WKH�
DGPLVVLRQV�SURFHVV��SURVSHFWLYH�VWXGHQWV�DUH�DSSULVHG�RI�
WKH�LQVWUXFWLRQDO�GHOLYHU\�V\VWHPV�DQG�WHFKQRORJLHV�XVHG�
LQ� WKH� EOHQGHG� SURJUDPV� DQG� DUH� LQIRUPHG� RI� WKH�

$ൽආංඌඌංඈඇඌ�3උඈർൾඌඌ 

)LUVW� ,QVWLWXWH� GRHV� QRW� GLVFULPLQDWH� RU� SHUPLW�
GLVFULPLQDWLRQ�E\�DQ\�PHPEHU�RI�LWV�FRPPXQLW\�DJDLQVW�
DQ\� LQGLYLGXDO� RQ� WKH� EDVLV� RI� UDFH�� FRORU�� UHOLJLRXV�
EHOLHIV�� QDWLRQDO� RULJLQ�� VH[�� VH[XDO� RULHQWDWLRQ�� JHQGHU�
LGHQWLW\�� JHQGHU� H[SUHVVLRQ�� SUHJQDQF\�� SDUHQWDO� VWDWXV��
PDULWDO� VWDWXV�� DJH�� GLVDELOLW\�� FLWL]HQVKLS�� RU� YHWHUDQ�
VWDWXV�LQ�PDWWHUV�RI�DGPLVVLRQV��HPSOR\PHQW�VHUYLFHV��RU�
LQ� WKH� HGXFDWLRQDO� SURJUDPV�DFWLYLWLHV� LW� RSHUDWHV�� ,W� LV�
DOVR� )LUVW� ,QVWLWXWH¶V� SROLF\� WR� HQVXUH� WKDW� QR� TXDOLILHG�
VWXGHQW� ZLWK� D� GLVDELOLW\� �RQH� ZKR� KDV� SURYLGHG�
GRFXPHQWDWLRQ� RI� GLVDELOLW\� DQG� LV� UHJLVWHUHG� ZLWK� WKH�
6WXGHQW�6HUYLFHV�'HSDUWPHQW�� LV�GHQLHG� WKH�EHQHILWV�RI��
H[FOXGHG�IURP�SDUWLFLSDWLRQ�LQ��RU�RWKHUZLVH�VXEMHFWHG�WR�
GLVFULPLQDWLRQ�LQ�DQ\�)LUVW�,QVWLWXWH�SURJUDP�RU�DFWLYLW\� 

6ඍൺඍൾආൾඇඍ�ඈൿ�1ඈඇ-'ංඌർඋංආංඇൺඍංඈඇ 

(ඇඍඋൺඇർൾ�5ൾඊඎංඋൾආൾඇඍඌ 

$OO� DSSOLFDQWV� PXVW� VFKHGXOH� DQ� LQ-SHUVRQ� RU� RQOLQH�
LQWHUYLHZ�ZLWK�)LUVW�,QVWLWXWH�DGPLVVLRQV�VWDII��FRPSOHWH�
DQ� $SSOLFDWLRQ� IRU� (QUROOPHQW�� SDVV� WKH� :RQGHUOLF�
([DP��DQG�SURYLGH�SURRI�RI�KLJK�VFKRRO�JUDGXDWLRQ�RU�
*('���$SSOLFDQWV�ZLOO�UHYLHZ�EURDG�SURJUDP�JRDOV�DQG�
REMHFWLYHV� ZLWK� $GPLVVLRQV� $GYLVRUV� WR� DVVLVW� ZLWK�
GHWHUPLQLQJ� LI� WKH� SURJUDP� REMHFWLYHV� PHHW� WKHLU�



� 

 

à $SSOLFDQW� PXVW� KDYH� PHW� DOO� RWKHU� DGPLVVLRQV�
UHTXLUHPHQWV�RI�)LUVW�,QVWLWXWH� 

à $OO� UHTXLUHPHQWV� PXVW� EH� FRPSOHWHG� QR� ODWHU� WKDQ�
HQG�RI�WKH�&RQGLWLRQDO�$FFHSWDQFH�3HULRG� 

 
5HJLVWUDWLRQ�)HH 
$�������� UHJLVWUDWLRQ� IHH� LV� GXH� EHIRUH� FODVV� EHJLQV� WR�
UHVHUYH� D� VHDW� LQ� WKH� FKRVHQ� SURJUDP�� 7KH� UHJLVWUDWLRQ�
IHH� SDLG� LV� GHGXFWHG� IURP� WKH� WXLWLRQ� DQG� IHHV�� � $OO�
UHJLVWUDWLRQ� IHHV� DUH� QRQ-UHIXQGDEOH�� ,I� D� FODVV� LV�
UHVFKHGXOHG�WKH�UHJLVWUDWLRQ�IHH�ZLOO�EH�WUDQVIHUUHG�WR�WKH�
QHZ� FODVV� VWDUW�� 7KH� $GPLVVLRQV� 'HSDUWPHQW� DFFHSWV�
UHJLVWUDWLRQV�RQ�D�GDLO\�EDVLV� 
  
'LSORPD�9DOLGDWLRQ�3ROLF\ 
$OO� VWXGHQWV� ZLOO� EH� UHTXLUHG� WR� SURYLGH� GRFXPHQWHG�
SURRI� RI� KLJK� VFKRRO� JUDGXDWLRQ� RU� LWV� HTXLYDOHQW���
'RFXPHQWHG�SURRI�PXVW�LQFOXGH�D�FRS\�RI�D�KLJK�VFKRRO�
GLSORPD�RU� D�*('�� D� KLJK� VFKRRO� WUDQVFULSW�� RU�ZULWWHQ�
FHUWLILFDWLRQ�E\�D�FRJQL]DQW�DXWKRULW\�IRU�KRPH-VFKRROHG�
VWXGHQWV�� � 'RFXPHQWDWLRQ� PXVW� EH� VXEPLWWHG� WR� )LUVW�
,QVWLWXWH�QR�ODWHU�WKDQ�WZR�ZHHNV�IURP�WKH�SURJUDP�VWDUW�
GDWH�� � ,I�D�VWXGHQW� LV�D�*('�UHFLSLHQW�� WKH�VWXGHQW�PXVW�
SURYLGH�D�FRS\�RI�WKH�*('�RU�D�FRS\�RI�WKH�UHTXHVW�IRU�
*('�IRUP�ZLWK�D�FRS\�RI�WKH�PRQH\�RUGHU�WKDW�ZDV�VHQW�
WR�WKH�VWDWH�IRU�WKH�*('�GRFXPHQW� 
 
6WXGHQW� 6HUYLFHV� ZLOO� UHYLHZ� DOO� GLSORPDV�� *('¶V� DQG�
KLJK� VFKRRO� WUDQVFULSWV� WR� FRQILUP� WKDW� KLJK� VFKRRO�
GRFXPHQWDWLRQ� VXEPLWWHG� LV� DFFHSWDEOH�� ,I� WKH� 6WXGHQW�
6HUYLFHV�GHSDUWPHQW�GHWHUPLQHV�WKDW�D�GLSORPD��*('�RU�
KLJK�VFKRRO�WUDQVFULSW�PD\�KDYH�EHHQ�WDPSHUHG�ZLWK��WKH�
GHSDUWPHQW� ZLOO� UHTXHVW� DQ� RIILFLDO� GRFXPHQW� IURP� WKH�
UHVSHFWLYH� LQVWLWXWLRQ� WR� YDOLGDWH� WKDW� GRFXPHQW�� � $Q\�
IHHV� DVVRFLDWHG� ZLWK� REWDLQLQJ� RIILFLDO� GRFXPHQWDWLRQ�
DUH�WKH�UHVSRQVLELOLW\�RI�WKH�VWXGHQW���,I�D�UHTXHVW�LV�PDGH�
RQ� EHKDOI� RI� WKH� 6WXGHQW� 6HUYLFHV� GHSDUWPHQW�� DOO�
WUDQVFULSWV� RU� RIILFLDO� GRFXPHQWV� PXVW� EH� VXEPLWWHG� WR�
)LUVW� ,QVWLWXWH� LQ� D� VHDOHG� HQYHORSH� ZLWK� WKH� VFKRRO�
LQVWLWXWLRQ� ORJR� RU� VXEPLWWHG� HOHFWURQLFDOO\� RU� YLD� ID[�
IURP�WKH�RIILFLDO�VFKRRO�LQVWLWXWLRQ��� 
 
,I� WKH�KLJK� VFKRRO� WUDQVFULSW�RU�GLSORPD� LV�QRW� UHFHLYHG�
EHIRUH�WKH�VWDUW�RI�FODVVHV��)LUVW�,QVWLWXWH�ZLOO�PDNH�HYHU\�
DWWHPSW� WR� FRQWDFW� WKH� LQVWLWXWLRQ� OLVWHG� RQ� WKH� UHOHDVH�
IRUP� WR� REWDLQ� DQ� RIILFLDO� KLJK� VFKRRO� WUDQVFULSW� RU�
GLSORPD�� ,Q� RUGHU� IRU� )LUVW� ,QVWLWXWH� WR� YHULI\� WKH�
OHJLWLPDF\�RI�D� VFKRRO��6WXGHQW�6HUYLFHV�ZLOO� FKHFN� WKH�
,OOLQRLV� 'HSDUWPHQW� RI� (GXFDWLRQ� ZHEVLWH� DW� KWWSV���
ZZZ�LVEH�QHW�3DJHV�'DWD-$QDO\VLV-'LUHFWRULHV�DVS[��
+RPH-VFKRROHG� VWXGHQWV� ZLOO� EH� UHTXLUHG� WR� SURYLGH� D�
WUDQVFULSW� IURP� WKHLU� ORFDO�VFKRRO�GLVWULFW�RU�D� WUDQVFULSW�
FHUWLILHG� E\� D� SDUHQW�� � $Q� DSSOLFDQW� WKDW� VXEPLWV� D�
GLSORPD� RU� RIILFLDO� GRFXPHQW� IURP� D� IRUHLJQ� FRXQWU\�
PXVW� KDYH� WKHLU� GRFXPHQW� WUDQVODWHG� E\� DQ� DSSURSULDWH�
RIILFLDO� WR� YHULI\� WKH� YDOLGLW\� RI� WKHLU� KLJK� VFKRRO�

WHFKQLFDO� FRPSHWHQFLHV� DQG� HTXLSPHQW� UHTXLUHG� WR�
FRPSOHWH� WKH� RQOLQH� SRUWLRQV� LQ� WKH�SURJUDP�� � 6WXGHQWV�
HQUROOHG�LQ�WKH�EOHQGHG�SURJUDPV�0867�KDYH�DFFHVV�WR�
D� FRPSXWHU� DQG� WKH� LQWHUQHW� LQ� RUGHU� WR� HIIHFWLYHO\�
SDUWLFLSDWH� DQG� VXFFHVVIXOO\� FRPSOHWH� WKH� FRXUVHV� ZLWK�
DQ�RQOLQH�FRPSRQHQW��&HOO�SKRQH�DSSV�PD\�QRW�IDFLOLWDWH�
IXOO� SDUWLFLSDWLRQ� DQG� FDQQRW� VROHO\� EH� UHOLHG� XSRQ� IRU�
FRPSOHWLQJ�DVVLJQPHQWV��3ULRU�FRPSXWHU�H[SHULHQFH�DQG�
ZRUG�SURFHVVLQJ�NQRZOHGJH�SURYLGHV�D�VROLG�IRXQGDWLRQ�
IRU�RQOLQH�FRXUVH�VXFFHVV� 
 
:RQGHUOLF�6FKRODVWLF�/HYHO�([DP��6/(��$VVHVVPHQW 
$OO� DSSOLFDQWV� PXVW� FRPSOHWH� DQ� DVVHVVPHQW� WHVW�
�:RQGHUOLF� 6FKRODVWLF� /HYHO� ([DP� �6/(�� WR� JDXJH�
SRWHQWLDO� VXFFHVV� LQ� WKH� FKRVHQ� SURJUDP�� � $�PLQLPXP�
VFRUH� RI� ��� RQ� WKH� :RQGHUOLF� 6/(� LV� UHTXLUHG� IRU�
HQWUDQFH� LQWR� WKH�0DVVDJH�7KHUDS\��0HGLFDO�$VVLVWLQJ�
%OHQGHG� DQG� 'HQWDO� $VVLVWLQJ�%OHQGHG� SURJUDPV�� ,I� D�
VFRUH� RI� ��� LV� QRW� DFKLHYHG� RQ� WKH� ILUVW� DWWHPSW�� WKH�
SURVSHFWLYH� VWXGHQW� ZLOO� SURFHHG� WR� WKH� XQWLPHG�
DVVHVVPHQW�DQG�WKH�DSSOLFDQW�ZLOO�KDYH�DV�PXFK�WLPH�DV�
QHHGHG� WR� UH-WDNH� WKH� DVVHVVPHQW�� � 6L[� SRLQWV� ZLOO� EH�
GHGXFWHG�IURP�WKH�ILQDO�XQWLPHG�VFRUH�� 
 
$SSOLFDQWV� DUH� H[HPSW� IURP� WDNLQJ� WKH�:RQGHUOLF� 6/(�
DV�DQ�HQUROOPHQW�UHTXLUHPHQW�LI�WKH\�SURYLGH�RQH�RI�WKH�
IROORZLQJ� H[HPSWLRQV� SULRU� WR� DFFHSWDQFH� DW� )LUVW�
,QVWLWXWH� 
· 7UDQVFULSW� RU� GLSORPD� GRFXPHQWLQJ� SURRI� RI� D�

FROOHJH�GHJUHH�IURP�DQ�DFFUHGLWHG��-\HDU�LQVWLWXWLRQ� 
· $&7�FRPSRVLWH�VFRUH�RI����RU�KLJKHU� 
· 6$7�FRPSRVLWH�VFRUH�RI�DW�OHDVW������XVLQJ�WKH�QHZ�

����� SRLQW� VFDOH� IRU� 6$7� WHVWV� DGPLQLVWHUHG� DIWHU�
0DUFK������� 

25 
· 6$7�FRPSRVLWH�VFRUH�RI�DW� OHDVW������XVLQJ�WKH�ROG�

�����SRLQW�VFDOH�SULRU�WR�0DUFK�RI������� 
 

$OWHUQDWLYH� WR� :RQGHUOLF� 6/(� $GPLVVLRQV�
5HTXLUHPHQW 
,I� WKH�PLQLPXP�:RQGHUOLF� VFRUH� LV� QRW� DFKLHYHG�� LW� LV�
XQGHU�WKH�&DPSXV�'LUHFWRU�DQG�RU�([HFXWLYH�'LUHFWRU¶V�
GLVFUHWLRQ� WR� DSSURYH� HQUROOPHQW� IRU� DSSOLFDQWV� ZLWK� D�
VWURQJ�GHVLUH�WR�DWWHQG�)LUVW�,QVWLWXWH�� 

5HTXLUHPHQWV� 
à 3URRI�RI�JUDGXDWLRQ� 
à 7UDQVFULSWV�IURP�KLJK�VFKRRO�RU�*('�WHVWLQJ�FHQWHU� 
à $� VWDWHPHQW� RI� UHFRPPHQGDWLRQ� IURP� DW� OHDVW� RQH�

HPSOR\HU�� HGXFDWRU� RU� SDVWRU� DWWHVWLQJ� WR� WKH�
DSSOLFDQW¶V�GHGLFDWLRQ�DQG�LQWHUHVW� LQ� WKH�KHDOWKFDUH�
LQGXVWU\� 

à $SSOLFDQW�PXVW� VXEPLW�D�PLQLPXP�����ZRUG�HVVD\�
HQWLWOHG�³:K\�,�:DQW� WR�EH� LQ� WKH�+HDOWKFDUH�)LHOG�
DQG�WKH�5HZDUGV�,�([SHFW�WR�5HFHLYH´� 

à $SSOLFDQW�PXVW�PHHW� ZLWK� WKH� &DPSXV� 'LUHFWRU� RU�
([HFXWLYH�'LUHFWRU�IRU�D�EULHI�LQWHUYLHZ� 



� 

 

GLSORPD�� � $Q\� IHHV� DVVRFLDWHG� ZLWK� REWDLQLQJ� SURRI� RI�
HGXFDWLRQ�DUH�WKH�UHVSRQVLELOLW\�RI�WKH�VWXGHQW� 
 
 ([FHSWLRQV�WR�WKH�GLSORPD�YDOLGDWLRQ�SROLF\� 
· ,I� D� VWXGHQW� KDV� SURYLGHG� D� FRS\� RI� WKH� WKHLU�*('�

UHTXHVW� IRUP� DQG� D� FRS\� RI� WKH� PRQH\� RUGHU� ZDV�
VXEPLWWHG�WR�WKH�VWDWH�� WKH�VWXGHQW�ZLOO�EH�SHUPLWWHG�
WR� VWDUW� WKH� FODVV�� EXW� QR� ILQDQFLDO� DLG� ZLOO� EH�
GLVSHUVHG� IRU� WKH� VWXGHQW� XQWLO� WKH� VFKRRO� UHFHLYHV�
WKH�RIILFLDO�*('�WUDQVFULSW��QRWH��WKLV�FDQ�WDNH�XS�WR�
��–���ZHHNV�WR�REWDLQ�� 

 
· ,I�WKH�VWXGHQW¶V�KLJK�VFKRRO�VWDWH�DJHQF\�LV�XQDEOH�WR�

ORFDWH� WKH� VWXGHQW¶V� WUDQVFULSW�� )LUVW� ,QVWLWXWH¶V�
6WXGHQW� 6HUYLFHV� GHSDUWPHQW� PXVW� UHTXHVW�
FRQILUPDWLRQ� RI� WKH� VWXGHQW¶V� JUDGXDWLRQ� DQG�RU�
UHFHLSW�RI�*('�IURP�WKH�VWXGHQW¶V�KLJK�VFKRRO�VWDWH�
DJHQF\�LQ�ZULWLQJ�� 

 
&RQGLWLRQDO-$FFHSWDQFH�3HULRG� 
)LUVW� ,QVWLWXWH� ZLOO� DGPLW� VWXGHQWV� SURYLVLRQDOO\��
FRQWLQJHQW� XSRQ� VDWLVIDFWLRQ� RI� DOO� DGPLVVLRQV�
UHTXLUHPHQWV� DQG� UHFHLSW� RI� VXSSRUWLQJ� GRFXPHQWDWLRQ�
ZLWKLQ�WKH�ILUVW���ZHHNV�RI�WKH�VWXGHQW¶V�VWDUW�GDWH���,I�WKH�
VWXGHQW� SURYLGHV� WKH� UHTXLUHG� GRFXPHQWDWLRQ� DQG� LV�
HQUROOHG� DV� D� UHJXODU� VWXGHQW� ZLWKLQ� WKH� WZR� ZHHN�
FRQGLWLRQDO� SHULRG�� )LUVW� ,QVWLWXWH� FDQ� SDFNDJH� WKH�
VWXGHQW� IRU� 7LWOH� ,9� IXQGLQJ� IRU� WKH� HQWLUH� SHULRG� RI�
HQUROOPHQW��,I� WKH�VWXGHQW�GRHV�QRW�SURYLGH�WKH�UHTXLUHG�
GRFXPHQWDWLRQ� WR� PHHW� WKH� DGPLVVLRQV� UHTXLUHPHQWV�
ZLWKLQ� WKH� WZR�ZHHN� FRQGLWLRQDO� SHULRG�� WKH� VWXGHQW� LV�
FRQVLGHUHG� D� 1R� 6WDUW� DQG� ZLOO� QRW� EH� FKDUJHG� WXLWLRQ�
DQG�IHHV�� �$SSOLFDQWV�PD\�UH-VWDUW�RQ�WKH�QH[W�DYDLODEOH�
VWDUW�GDWH�XSRQ�UHFHLSW�RI�UHTXLUHG�GRFXPHQWDWLRQ� 

)LUVW� ,QVWLWXWH� UHFRJQL]HV� DQG� DFFHSWV� LWV� REOLJDWLRQV�
XQGHU� 7KH� $PHULFDQV� ZLWK� 'LVDELOLWLHV� $FW� �$'$�� RI�
����� DQG� 7KH� 5HKDELOLWDWLRQ� $FW� RI� ����� SURKLELWLQJ�
GLVFULPLQDWLRQ�RQ�WKH�EDVLV�RI�D�GLVDELOLW\�DQG�UHTXLULQJ�
WKDW� UHDVRQDEOH� DFFRPPRGDWLRQV� EH� SURYLGHG� WR�
TXDOLILHG�GLVDEOHG�VWXGHQWV�LQ�DOO�SURJUDPV�DQG�DFWLYLWLHV�
ZLWKLQ� WKH� FRQWURO� RI� WKH� LQVWLWXWLRQ�� SURYLGHG� VXFK�
DFFRPPRGDWLRQ� ZRXOG� QRW� LPSRVH� DQ� XQUHDVRQDEOH�
EXUGHQ�RQ� WKH�VFKRRO�RU�RWKHU�VWXGHQWV�� �7KH�([HFXWLYH�
'LUHFWRU� DQG� $VVRFLDWH� ([HFXWLYH� 'LUHFWRU�PDQDJH� WKH�
SURFHVV� IRU� WKH� GHWHUPLQDWLRQ� RI� UHDVRQDEOH�
DFFRPPRGDWLRQV� DQG� FRPSOLDQFH� ZLWK� WKH� $'$� DQG�
5HKDELOLWDWLRQ�$FW�IRU�VWXGHQWV�MRLQWO\���1R�VWXGHQW�VKDOO�
EH� UHWDOLDWHG� DJDLQVW� IRU� VHHNLQJ� DFFRPPRGDWLRQ� XQGHU�
WKLV� SROLF\� RU� IRU� SDUWLFLSDWLQJ� LQ� JRRG� IDLWK� DQG� LQ� D�
UHDVRQDEOH�PDQQHU� LQ� DQ\� UHYLHZ� SURFHGXUHV� UHJDUGLQJ�
7KH�$PHULFDQV�ZLWK�'LVDELOLWLHV�$FW�RI�������� 
 
 

6ඍඎൽൾඇඍඌ�ඐංඍඁ�'ංඌൺൻංඅංඍංൾඌ 

0HGLFDO�$VVLVWLQJ�	�'HQWDO�$VVLVWLQJ�3URJUDPV 
6WXGHQWV�DUH�UHTXLUHG�WR�FRPSOHWH�OHDUQLQJ�H[SHULHQFHV�
DW�ORFDO�FOLQLFV��SULYDWH�RIILFHV��DQG�RU�RWKHU�FRPPXQLW\-
EDVHG�DJHQFLHV��6WXGHQWV�PD\�EH�UHTXLUHG�WR�DWWHQG�ERWK�
GD\�DQG�RU�HYHQLQJ�FOLQLFDO�DVVLJQPHQWV���6WXGHQWV�PXVW�
SURYLGH�WKHLU�RZQ�WUDQVSRUWDWLRQ�WR�FOLQLFDO�DVVLJQPHQWV���
6WULFW�DWWHQGDQFH�DQG�GUHVV�FRGH�LV�UHTXLUHG�DW�FOLQLFDO�
VLWHV� 

6WXGHQWV�PXVW�FRPSO\�ZLWK�DOO�FOLQLFDO�FRQWUDFW�
SURWRFROV�LQFOXGLQJ�LPPXQL]DWLRQ�UHTXLUHPHQWV��GUXJ�
VFUHHQLQJ�DQG�EDFNJURXQG�FKHFNV��7KH�FRVW�IRU�FULPLQDO�
EDFNJURXQG�FKHFNV��GUXJ�VFUHHQLQJV��DQG�LPPXQL]DWLRQ�
UHTXLUHPHQWV�LV�LQFOXGHG�LQ�SURJUDP�IHHV� 

6DWLVIDFWRU\�SK\VLFDO�DQG�PHQWDO�KHDOWK�PXVW�EH�
PDLQWDLQHG�IRU�FRQWLQXDQFH�LQ�WKH�SURJUDP��6WXGHQWV�
PXVW�EH�IUHH�RI�DQ\�SK\VLFDO�DQG�RU�PHQWDO�FRQGLWLRQ�
WKDW�PLJKW�DGYHUVHO\�DIIHFW�WKHLU�SHUIRUPDQFH�LQ�WKH�
SURJUDP���)LUVW�,QVWLWXWH�UHVHUYHV�WKH�ULJKW�WR�UHTXLUH�
PHGLFDO�H[DPLQDWLRQV�WR�YHULI\�FRQWLQXLQJ�FRPSOLDQFH��
6WXGHQWV�ZLWK�SUH-H[LVWLQJ�SK\VLFDO�DQG�RU�PHQWDO�
FRQGLWLRQV�ZKLFK�PLJKW�DGYHUVHO\�DIIHFW�SHUIRUPDQFH�LQ�
WKH�SURJUDP�ZKR�GR�QRW�VHOI-GLVFORVH�WKLV�LQIRUPDWLRQ�LQ�
ZULWLQJ�DUH�VXEMHFW�WR�GLVPLVVDO�IURP�WKH�SURJUDP�� 

$�KLVWRU\�RI�IHORQ\�FRQYLFWLRQV�RU�VXEVWDQFH�DEXVH�PD\�
DGYHUVHO\�DIIHFW�\RXU�DELOLW\�WR�JDLQ�HPSOR\PHQW�RU�WDNH�
FHUWLILFDWLRQ�H[DPV��:H�HQFRXUDJH�\RX�WR�FRQVLGHU�\RXU�
SHUVRQDO�KLVWRU\�ZKHQ�PDNLQJ�DSSURSULDWH�FDUHHU�
FKRLFHV� 

$Q\�IHORQ\�RU�PLVGHPHDQRU�UHODWLQJ�WR�GUXJ�RIIHQVHV��
DVVDXOW�YLROHQW�FULPHV��VH[XDO�DVVDXOW��IUDXG�RU�WKHIW��
LGHQWLILHG�RQ�WKH�VWXGHQW¶V�UHFRUG�PD\�UHVXOW�LQ�WKH�
FROOHJH�QRW�EHLQJ�DEOH�WR�SODFH�WKH�VWXGHQW�DW�DQ�
H[WHUQVKLS�VLWH��$V�D�UHVXOW�WKH�VWXGHQW�PD\�EH�XQDEOH�WR�
FRPSOHWH�WKH�0HGLFDO�$VVLVWLQJ�%OHQGHG�RU�'HQWDO�
$VVLVWLQJ�%OHQGHG�SURJUDPV���$Q�DGYHUVH�ILQGLQJ�RQ�D�
FULPLQDO�EDFNJURXQG�FKHFN�PD\�DOVR�LQKLELW�D�VWXGHQW¶V�
DELOLW\�WR�REWDLQ�HPSOR\PHQW������ 

3OHDVH�EH�DZDUH�WKDW�WKH�IROORZLQJ�DUH�WHVWV�WKDW�
H[WHUQVKLS�VLWHV�HPSOR\HUV�PD\�UHTXLUH�SULRU�WR�VWDUW�RI�
H[WHUQVKLS�RU�EHLQJ�KLUHG� 

�� 3URRI�RI�LPPXQLW\�IRU� 
D� &KLFNHQ�SR[��YDULFHOOD�� 
E� 0HDVOHV��UXEHROD���0XPSV��5XEHOOD 
F� +HSDWLWLV�% 
G� 7GDS 
 

�� $GGLWLRQDO�5HTXLUHPHQWV� 
D� �-VWHS�7%�WHVW 
E� %DFNJURXQG�&KHFN�DQG�RU�'UXJ�6FUHHQ 
F� $�OHWWHU�IURP�\RXU�GRFWRU�VWDWLQJ�\RXU�DELOLW\�WR�

SHUIRUP�DQ�H[WHUQVKLS 
G� 3URRI�RI�KHDOWK�FRYHUDJH��D�SKRWRFRS\�RI�\RXU�

FDUG�LV�UHTXLUHG� 
H� )OX�6KRW 

ϯ͘ &35�&HUWLILFDWLRQ 
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&35�&HUWLILFDWLRQ�LV�LQFOXGHG�DV�SDUW�RI�SURJUDP�IHHV�IRU�
DOO�SURJUDPV�DQG�FODVVHV�DUH�FRQGXFWHG�RQ-FDPSXV� 
 � 
+HSDWLWLV�%�7LWHU�WHVWLQJ�IRU�VWXGHQWV�HQUROOHG�LQ�WKH�
'HQWDO�$VVLVWLQJ�DQG�'HQWDO�$VVLVWLQJ�%OHQGHG�SURJUDPV�LV�
LQFOXGHG�DV�SDUW�RI�WKH�SURJUDP�IHHV�DQG�WHVWLQJ�LV�VFKHGXOHG�
DW�1RUWKZHVWHUQ�0HGLFLQH�IDFLOLW\�RU�RQ-FDPSXV�ZKHQ�
DYDLODEOH�� 

0DVVDJH�7KHUDS\ 
6WXGHQWV�DUH�UHTXLUHG�WR�FRPSOHWH�WKHLU�FOLQLFDO�OHDUQLQJ�
H[SHULHQFH�DW�)LUVW�,QVWLWXWH¶V�0DVVDJH�&OLQLF���6WULFW�
DWWHQGDQFH�DQG�GUHVV�FRGH�LV�UHTXLUHG�DW�WKH�PDVVDJH�
FOLQLF� 

6DWLVIDFWRU\�SK\VLFDO�DQG�PHQWDO�KHDOWK�PXVW�EH�
PDLQWDLQHG�IRU�FRQWLQXDQFH�LQ�WKH�SURJUDP��6WXGHQWV�
PXVW�EH�IUHH�RI�DQ\�SK\VLFDO�DQG�RU�PHQWDO�FRQGLWLRQ�
WKDW�PLJKW�DGYHUVHO\�DIIHFW�WKHLU�SHUIRUPDQFH�LQ�WKH�
SURJUDP���)LUVW�,QVWLWXWH�UHVHUYHV�WKH�ULJKW�WR�UHTXLUH�
PHGLFDO�H[DPLQDWLRQV�WR�YHULI\�FRQWLQXLQJ�FRPSOLDQFH��
6WXGHQWV�ZLWK�SUH-H[LVWLQJ�SK\VLFDO�DQG�RU�PHQWDO�
FRQGLWLRQV�ZKLFK�PLJKW�DGYHUVHO\�DIIHFW�SHUIRUPDQFH�LQ�
WKH�SURJUDP�ZKR�GR�QRW�VHOI-GLVFORVH�WKLV�LQIRUPDWLRQ�
DUH�VXEMHFW�WR�GLVPLVVDO�IURP�WKH�SURJUDP�� 

6RPH�W\SHV�RI�IHORQLHV�PD\�SURKLELW�DQ�LQGLYLGXDO�IURP�
REWDLQLQJ�D�0DVVDJH�7KHUDS\�/LFHQVH�LQ�,OOLQRLV���
$FFRUGLQJ�WR�WKH�,/�'HSW��RI�3URIHVVLRQDO�5HJXODWLRQ�WR�
EHFRPH�D�OLFHQVHG�0DVVDJH�7KHUDSLVW�\RX�PXVW�PHHW�WKH�
IROORZLQJ� 

· 'LVFORVXUH�RI�\RXU�8�6��VRFLDO�VHFXULW\�
QXPEHU��LI�\RX�KDYH�RQH��LV�PDQGDWRU\��LQ�
DFFRUGDQFH�ZLWK���,OOLQRLV�&RPSLOHG�
6WDWXWHV�������-���WR�REWDLQ�D�OLFHQVH�� 

· )DLOXUH�WR�FRPSO\�ZLWK�D�FKLOG�VXSSRUW�
RUGHU��GHIDXOWLQJ�RQ�D�VWXGHQW�ORDQ��RU�
GHIDXOWLQJ�RQ�WD[HV�� 

· 3HUVRQDO�+LVWRU\�,QIRUPDWLRQ��LI�
DSSOLFDEOH��LQFOXGLQJ���&ULPLQDO�+LVWRU\��
)HORQ\�&RQYLFWLRQV��'LVKRQRUDEOH�
GLVFKDUJH�IURP�PLOLWDU\�VHUYLFH�RU�SXEOLF�
VHUYLFH��'LVHDVH�RU�FRQGLWLRQV�WKDW�PD\�
LQWHUIHUH�ZLWK�SURIHVVLRQDO�ZRUN��DQG�RU�
'HQLDO�RI�D�SULRU�SURIHVVLRQDO�OLFHQVH� 

· 6HFXULW\�&OHDUDQFH�-�,QGLYLGXDOV�DSSO\LQJ�
IRU�OLFHQVXUH�IRU�SURIHVVLRQV�WKDW�UHTXLUH�
ILQJHUSULQWV�PXVW�VXEPLW�WR�D�FULPLQDO�
EDFNJURXQG�FKHFN�DQG�SURYLGH�HYLGHQFH�
RI�ILQJHUSULQW�SURFHVVLQJ�IURP�D�
ILQJHUSULQW�YHQGRU�OLFHQVHG�E\�WKH�
'HSDUWPHQW�� 

 

)LUVW�,QVWLWXWH�GRHV�QRW�JXDUDQWHH�FUHGLW�WUDQVIHU�LQ�WR�RU�
RXW� RI� )LUVW� ,QVWLWXWH�� ,QGLYLGXDOV� PD\� DSSO\� IRU� D�
3HWLWLRQ� IRU� 7UDQVIHU� RI� &UHGLW� IRU� SULRU� HGXFDWLRQ� �DW�
DQRWKHU� FROOHJH�RU� LQVWLWXWLRQ�� DQG�PXVW� UHWXUQ� LW� WR� WKH�
DGPLVVLRQV�RIILFH�SULRU� WR�EHJLQQLQJ�DWWHQGDQFH�DW�)LUVW�

,QVWLWXWH��7KH�WUDQVIHU�RI�LQFRPLQJ�FUHGLW�LV�JLYHQ�DW�WKH�
GLVFUHWLRQ�RI�WKH�([HFXWLYH�'LUHFWRU�ZLWK�WKH�DVVLVWDQFH�
RI� WKH�3URJUDP�/HDGV�DQG�DSSOLFDEOH� IDFXOW\�PHPEHUV�
DV�UHTXLUHG� 
 
)LUVW�,QVWLWXWH�PD\�DFFHSW�FUHGLW�HDUQHG�DW�DQRWKHU�
LQVWLWXWLRQ�RQO\�LI�WKDW�LQVWLWXWLRQ�LV�DFFUHGLWHG�E\�DQ�
DJHQF\�UHFRJQL]HG�E\�HLWKHU�WKH�8�6��'HSDUWPHQW�RI�
(GXFDWLRQ�RU�WKH�&RXQFLO�IRU�+LJKHU�(GXFDWLRQ�
$FFUHGLWDWLRQ� 

7UDQVIHU�RI�&UHGLW 
7UDQVFULSWV��V\OODEL�DQG�RU�FRXUVH�GHVFULSWLRQV�DUH�
UHTXLUHG�WR�GHWHUPLQH�WUDQVIHUDELOLW\�RI�FUHGLW��LI�DQ\��
DQG�PXVW�EH�SURYLGHG�E\�WKH�DSSOLFDQW��7KH�([HFXWLYH�
'LUHFWRU��3URJUDP�/HDGV�DQG�DSSOLFDEOH�IDFXOW\�
PHPEHUV�DV�UHTXLUHG�ZLOO�UHYLHZ�WKH�SURYLGHG�
GRFXPHQWDWLRQ�WR�GHWHUPLQH�LI�WKH�FRXUVHV�FRYHU�WKH�
QHFHVVDU\�HGXFDWLRQDO�PDWHULDO�WR�EH�FRPSDUDWLYH�WR�D�
FRXUVH�RIIHUHG�LQ�WKH�SURJUDP�DW�)LUVW�,QVWLWXWH���7KH�
DSSOLFDQW�ZLOO�EH�QRWLILHG�LQ�ZULWLQJ�RI�WKH�GHFLVLRQ�
UHJDUGLQJ�WKH�3HWLWLRQ�IRU�7UDQVIHU�RI�&UHGLW��7KH�
IROORZLQJ�JXLGHOLQHV�DSSO\�ZKHQ�FRXUVHV�DUH�
FRQVLGHUHG�IRU�FUHGLW�WUDQVIHU�DW�)LUVW�,QVWLWXWH� 

· 7KH�FUHGLWV�RU�FORFN�KRXUV�PXVW�EH�HDUQHG�DW�DQ�
DFFUHGLWHG�LQVWLWXWLRQ�ZLWKLQ�WKH�ODVW����PRQWKV�WR�
EH�FRQVLGHUHG�E\�)LUVW�,QVWLWXWH�� 

· $�PLQLPXP�JUDGH�RI�³&´�RU�LWV�HTXLYDOHQW�ZLOO�EH�
FRQVLGHUHG��� 

· $�VWXGHQW�PXVW�FRPSOHWH�DW�OHDVW�VHYHQW\-ILYH�
SHUFHQW�������RI�)LUVW�,QVWLWXWH¶V�SURJUDP�LQ�RUGHU�
WR�UHFHLYH�D�&HUWLILFDWH�RI�&RPSOHWLRQ�H[FHSW�LQ�
FDVHV�RI�LQVWLWXWLRQDO�FORVXUH�RU�WHDFK�RXW� 

 
,I�)LUVW�,QVWLWXWH�DSSURYHV�D�WUDQVIHU�RI�FUHGLW�IRU�SULRU�
HGXFDWLRQ��WKH�FXUUHQW�WXLWLRQ�DQG�DQ\�ILQDQFLDO�DLG�WR�EH�
DZDUGHG�ZLOO�EH�DGMXVWHG�WR�HQVXUH�D�SUR-UDWHG�WXLWLRQ�
UHGXFWLRQ�IRU�WUDQVIHU�RI�FUHGLW�DZDUGHG�DQG�ZLOO�EH�
SURSRUWLRQDOO\�UHGXFHG�E\�WKH�QXPEHU�RI�FUHGLW�FORFN�
KRXUV�DSSURYHG�IRU�WUDQVIHU�LQWR�)LUVW�,QVWLWXWH����)LUVW�
,QVWLWXWH�GRHV�QRW�RIIHU�DQ\�RSWLRQV�IRU�HDUQLQJ�FUHGLW�
WKURXJK�H[DPLQDWLRQ�ZLWK�WKH�H[FHSWLRQ�RI�DQ�
LQVWLWXWLRQDO�FORVXUH�RU�WHDFK�RXW��� 
 
,QVWLWXWLRQDO�&ORVXUH�RU�7HDFK�2XW 
,Q�WKH�FDVH�RI�DQ�LQVWLWXWLRQDO�FORVXUH�HLWKHU�YLD�D�
WUDQVIHU�RU�WHDFK�RXW�DJUHHPHQW��WKH�SHUFHQWDJH�RI�
WUDQVIHU�FUHGLWV�WDNHQ�E\�)LUVW�,QVWLWXWH�ZLOO�EH�DW�WKH�
VROH�GLVFUHWLRQ�RI�WKH�DGPLQLVWUDWLRQ�DW�)LUVW�
,QVWLWXWH�� )LUVW�,QVWLWXWH�PD\�RIIHU�RSWLRQV�IRU�HDUQLQJ�
FUHGLW�WKURXJK�H[DPLQDWLRQ�RQ�D�FDVH�E\�FDVH�EDVLV� 
 
5H-(QUROOLQJ�	�7UDQVIHU�RI�&UHGLW 
$SSOLFDQWV�ZKR�ZHUH�SUHYLRXVO\�HQUROOHG�DW�)LUVW�
,QVWLWXWH�EXW�GLG�QRW�FRPSOHWH�WKHLU�SURJUDP�PD\�DSSO\�
IRU�UH-HQUROOPHQW���$Q\�FUHGLWV�HDUQHG�GXULQJ�D�
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 SUHYLRXV�HQUROOPHQW�PD\�EH�HOLJLEOH�IRU�D�7UDQVIHU�RI�
&UHGLW���$SSOLFDQWV�UHTXHVWLQJ�UH-HQUROOPHQW�PXVW�JR�
WKURXJK�DQ�DVVHVVPHQW�SURFHVV�IRU�WKH�FRXUVHV�WKH\�
FRPSOHWHG�LQ�WKH�SULRU�HQUROOPHQW���7KH�DVVHVVPHQW�ZLOO�
GHWHUPLQH�LI�WKH�DSSOLFDQW�KDV�UHWDLQHG�WKH�LQIRUPDWLRQ�
LQ�WKH�FRPSOHWHG�FRXUVHV�RU�LI�WKH�DSSOLFDQW�ZLOO�QHHG�WR�
UHYLHZ�FRXUVHV�EHIRUH�UH-HQUROOLQJ�LQ�WKH�SURJUDP���7KH�
IROORZLQJ�UXOHV�DSSO\�ZKHQ�FRXUVHV�DUH�FRQVLGHUHG�IRU�
7UDQVIHU�RI�&UHGLW�ZLWKLQ�)LUVW�,QVWLWXWH� 

· 7KH�FRXUVH�V��PXVW�KDYH�EHHQ�FRPSOHWHG�ZLWKLQ�WKH�
ODVW����PRQWKV� 

· 7KH�FRXUVH�V��PXVW�KDYH�EHHQ�VXFFHVVIXOO\�
FRPSOHWHG�E\�REWDLQLQJ�D�JUDGH�RI�³&´�RU�LWV�
HTXLYDOHQW�� 

· )RU�FRPSOHWHG�FRXUVHV��WKH�VWXGHQW�PD\�EH�
UHTXLUHG�WR�WDNH�FRQWHQW�VSHFLILF�DVVHVVPHQW�
UHYLHZV�WR�HQVXUH�UHWHQWLRQ�RI�WKH�HGXFDWLRQDO�
PDWHULDO�LQ�WKH�FRPSOHWHG�FRXUVHV�� 

· ,I�DQ�DSSOLFDQW�VFRUHV�OHVV�WKDQ�����RQ�DQ�
DVVHVVPHQW�UHYLHZ��WKH�DSSOLFDQW�PD\�EH�UHTXLUHG�
WR�FRPSOHWH�D�UHYLHZ�RI�WKH�FRXUVH�DV�D�FRQGLWLRQ�RI�
DFFHSWDQFH�WR�WKH�DSSOLFDWLRQ�IRU�UHHQUROOPHQW��� 

 
8SRQ�FRPSOHWLRQ�RI�WKH�DVVHVVPHQW�UHYLHZ��WKH�
DSSOLFDQW�ZLOO�EH�QRWLILHG�LQ�ZULWLQJ�RI�WKH�GHFLVLRQ�
UHJDUGLQJ�WKH�3HWLWLRQ�IRU�7UDQVIHU�RI�&UHGLW���,I�)LUVW�
,QVWLWXWH�DSSURYHV�D�WUDQVIHU�RI�FUHGLW�IRU�SULRU�FRXUVHV�
FRPSOHWHG��WKH�FXUUHQW�WXLWLRQ�DQG�DQ\�ILQDQFLDO�DLG�WR�
EH�DZDUGHG�ZLOO�EH�UHGXFHG�SURSRUWLRQDOO\�E\�WKH�
QXPEHU�RI�FUHGLW�FORFN�KRXUV�DSSURYHG�IRU�WUDQVIHU���� 
 
7UDQVIHU�RI�&UHGLW�'HWHUPLQDWLRQ�$SSHDO 
7KH�RQO\�JURXQGV�RQ�ZKLFK�D�IRUPDO�WUDQVIHU�RI�FUHGLW�
DSSHDO�FDQ�EH�HQWHUWDLQHG�DUH�LQVWDQFHV�LQ�ZKLFK�WKHUH�
LV�HYLGHQFH�RI�D�IDFWXDO�HUURU�RQ�WKH�SDUW�RI�WKH�
$GPLQLVWUDWLRQ�DW�)LUVW�,QVWLWXWH��0HUH�GLVDJUHHPHQW�
ZLWK�WKH�$GPLQLVWUDWLRQ¶V�SURIHVVLRQDO�MXGJPHQW�GRHV�
QRW�FRQVWLWXWH�VXIILFLHQW�JURXQGV�IRU�DQ�DSSHDO���
6WXGHQWV�ZKR�ZLVK�WR�SXUVXH�DQ�DSSHDO�RI�WKHLU�SHWLWLRQ�
IRU�WUDQVIHU�RI�FUHGLW�PXVW�PDNH�WKHLU�UHTXHVW�LQ�ZULWLQJ��
DQG�SURYLGH�D�UDWLRQDO�DV�WR�ZK\�WKH�GHFLVLRQ�VKRXOG�EH�
RYHUWXUQHG�� 

$Q\�DSSHDO�E\�DQ�DSSOLFDQW�VKDOO�EH�LQLWLDWHG�QR�ODWHU�
WKDQ�RQH�ZHHN�DIWHU�WKH�IRUPDO�GHQLDO�QRWLFH�RI�WUDQVIHU�
RI�FUHGLW�LV�GDWHG���7KH�DSSHDO�ZLOO�EH�UHYLHZHG�E\�WKH�
([HFXWLYH�'LUHFWRU��RU�WKH�$VVRFLDWH�([HFXWLYH�'LUHFWRU�
DQG�WKH�JURXQGV�RI�WKH�DSSHDO�ZLOO�EH�LQYHVWLJDWHG�WR�
HQVXUH�WKDW�WKH�LQLWLDO�GHWHUPLQDWLRQ�ZDV�DFFXUDWH�DQG�
IDFWXDO���$W�WKH�FRQFOXVLRQ�RI�WKH�LQYHVWLJDWLRQ��WKH�
([HFXWLYH�'LUHFWRU�VKDOO�LVVXH�D�ILQGLQJ�LQ�ZULWLQJ��DQG�
PDNH�D�ILQDO�GHWHUPLQDWLRQ��$W�WKDW�SRLQW�WKH�GHFLVLRQ�
ZLOO�EH�ILQDO� 

 

&UHGLW�7UDQVIHU�WR�RWKHU�,QVWLWXWLRQV 
&UHGLWV�HDUQHG�DW�)LUVW�,QVWLWXWH�PD\�QRW�WUDQVIHU�WR�
DQRWKHU�LQVWLWXWLRQ��7UDQVIHUDELOLW\�LV�DOZD\V�DW�WKH�
GLVFUHWLRQ�RI�WKH�UHFHLYLQJ�LQVWLWXWLRQ���7KH�FHUWLILFDWH�
SURJUDPV�DW�)LUVW�,QVWLWXWH�DUH�WHUPLQDO�LQ�QDWXUH�DQG�
GHVLJQHG�IRU�WKH�VWXGHQW¶V�HPSOR\PHQW�XSRQ�
JUDGXDWLRQ���,QGLYLGXDOV�VHHNLQJ�DVVLVWDQFH�WUDQVIHUULQJ�
)LUVW�,QVWLWXWH�FUHGLWV�WR�DQRWKHU�LQVWLWXWLRQ�VKRXOG�
FRQWDFW�6WXGHQW�6HUYLFHV�IRU�D�FRS\�RI�FRXUVH�V\OODEL��
FRXUVH�GHVFULSWLRQV��DQG�RIILFLDO�WUDQVFULSWV���7KHUH�LV�D�
�������IHH�IRU�DQ�RIILFLDO�WUDQVFULSW� 

,QGLYLGXDOV�ZKR�KDYH�SUHYLRXVO\�ZLWKGUDZQ�IURP�)LUVW�
,QVWLWXWH��KDYH�EHHQ�GURSSHG�IURP�WKHLU�DFDGHPLF�
SURJUDP��RU�KDYH�EHHQ�GLVPLVVHG�IURP�WKHLU�UHVSHFWLYH�
SURJUDP�IRU�DQ\�UHDVRQ�PD\�FKRRVH�WR�SHWLWLRQ�WKH�
LQVWLWXWLRQ�IRU�FRQVLGHUDWLRQ�RI�UH-HQUROOPHQW���,Q�RUGHU�
WR�EH�FRQVLGHUHG�IRU�UH-HQUROOPHQW��LQGLYLGXDOV�PXVW�
FRPSOHWH�D�QHZ�DSSOLFDWLRQ�LQ�LWV�HQWLUHW\� 

 
�� 6FKHGXOH�DQ�DSSRLQWPHQW�ZLWK�DQ�$GPLVVLRQV�

$GYLVRU� 

�� &RPSOHWH�WKH�(QUROOPHQW�$SSOLFDWLRQ� 

�� 0HHW�ZLWK�ILQDQFLDO�DLG�WR�UHVROYH�DQ\�RXWVWDQGLQJ�
EDODQFH�IURP�D�SUHYLRXV�HQUROOPHQW�� 

�� 7KH�DSSOLFDQW�PXVW�VXEPLW�DQ�HVVD\�ZLWK�D�
PLQLPXP�RI�����ZRUGV�GHWDLOLQJ�KLV�KHU�DFDGHPLF�
DQG�FDUHHU�JRDOV��KRZ�)LUVW�,QVWLWXWH�FDQ�DVVLVW�ZLWK�
DWWDLQLQJ�WKHVH�JRDOV��DQG�LI�DQ\�REVWDFOHV�ZHUH�
HQFRXQWHUHG�GXULQJ�WKH�SUHYLRXV�HQUROOPHQW��L�H��
DFDGHPLF��SHUVRQDO�DQG�RU�VFKHGXOLQJ�GLIILFXOWLHV���
KRZ�VXFK�REVWDFOHV�WR�DFDGHPLF�VXFFHVV�ZLOO�EH�
DGGUHVVHG�DQG�RYHUFRPH�JLYHQ�WKH�RSSRUWXQLW\�IRU�
UH-HQUROOPHQW�DW�)LUVW�,QVWLWXWH� 

�� $SSOLFDQWV�DUH�DOVR�UHTXLUHG�WR�VFKHGXOH�DQG�
FRPSOHWH�DQ�LQ-SHUVRQ�LQWHUYLHZ�ZLWK�DQ�H[HFXWLYH�
VWDII�PHPEHU�� 

$�SUHYLRXV�HQUROOPHQW�DW�)LUVW�,QVWLWXWH�GRHV�QRW�
JXDUDQWHH�D�VHFRQG�HQUROOPHQW�LQ�DQ\�JLYHQ�
SURJUDP�RIIHUHG�DW�)LUVW�,QVWLWXWH� 

$OO�SHWLWLRQV�IRU�UH-HQUROOPHQW�VKRXOG�EH�IRUZDUGHG�WR�
WKH�DGPLVVLRQV�GHSDUWPHQW�LQ�SHUVRQ��E\�PDLO�RU�
HPDLOHG�WR�DGPLVVLRQV#ILUVWLQVWLWXWH�HGX� 

2QFH�DQ�DSSOLFDQW�KDV�FRPSOHWHG�DOO�RI�WKH�UHDGPLVVLRQ�
DSSOLFDWLRQ�UHTXLUHPHQWV��WKH�5H-HQUROOPHQW�&RPPLWWHH�
ZLOO�UHYLHZ�WKH�LQIRUPDWLRQ�DORQJ�ZLWK�WKH�DSSOLFDQWV�
SUHYLRXV�DFDGHPLF�KLVWRU\��DWWHQGDQFH�DQG�UHDVRQ�IRU�
GHSDUWXUH�IURP�WKH�ILUVW�HQUROOPHQW���(DFK�UHDGPLVVLRQ�
DSSOLFDWLRQ�ZLOO�EH�UHYLHZHG�RQ�D�FDVH-E\-FDVH�EDVLV���$�
SUHYLRXV�DGPLVVLRQ�GRHV�QRW�JXDUDQWHH�D�VHFRQG�

5ൾൺൽආංඌඌංඈඇ�3උඈർൾඌඌ 
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DGPLVVLRQ�LQWR�DQ\�JLYHQ�SURJUDP�DW�)LUVW�,QVWLWXWH��7KH�
ILQDO�GHWHUPLQDWLRQ�UHJDUGLQJ�UHDGPLVVLRQ��LQFOXGLQJ�
DQ\�UHDVRQ�IRU�GHQLDO��ZLOO�EH�SUHVHQWHG�LQ�ZULWLQJ�WR�
WKH�VWXGHQW�ZLWKLQ�WHQ�EXVLQHVV�GD\V�RI�UHFHLYLQJ�DOO�WKH�
UHTXLUHG�LQIRUPDWLRQ��� 

,QGLYLGXDOV�DSSO\LQJ�IRU�UHDGPLVVLRQ�ZLOO�EH�HYDOXDWHG�
EDVHG�RQ�SUHYLRXV�FRXUVHZRUN�DQG�DWWHQGDQFH�DQG�PD\�
EH�DFFHSWHG�IRU�UHDGPLVVLRQ�ZLWK�D�FRQGLWLRQDO�
SURYLVLRQ�WKDW�LQFOXGHV�D�UHYLHZ�RI�VSHFLILF�FRXUVHV�
SULRU�WR�UH-HQUROOPHQW���'XULQJ�WKH�SURYLVLRQDO�SHULRG�
SULRU�WR�UHDGPLVVLRQ��LQGLYLGXDOV�PXVW�PDLQWDLQ�����
DWWHQGDQFH�DQG�D�³&´�RU�EHWWHU�IRU�DOO�FRXUVHV�UHYLHZHG��� 

$SSOLFDQWV�DFFHSWHG�IRU�UH-HQUROOPHQW�PD\�LQFXU�
DGGLWLRQDO�IHHV�WR�UHYLHZ�FRXUVHV�LI�LW�KDV�EHHQ����
PRQWKV�RU�ORQJHU�VLQFH�WKH�DSSOLFDQWV�SUHYLRXV�
HQUROOPHQW���$FFHSWHG�DSSOLFDQWV�PD\�DOVR�LQFXU�
DSSOLFDEOH�IHHV�DQG�ERRN�FRVWV�� 

8SRQ�DSSURYDO�RI�UHDGPLVVLRQ�LQWR�WKH�VDPH�DFDGHPLF�
SURJUDP��DQ\�FRPSOHWHG�FRXUVHZRUN�IURP�WKH�
DSSOLFDQW¶V�ILUVW�HQUROOPHQW�ZLWK�D�JUDGH�RI�³&´�RU�
EHWWHU�ZLOO�EH�WUDQVIHUUHG�WR�WKH�DSSOLFDQW¶V�VHFRQG�
HQUROOPHQW�LI�WKH�DSSOLFDQW�UH-HQUROOV�ZLWKLQ����PRQWKV�
IURP�WKH�GDWH�RI�WKH�ZLWKGUDZDO�LQ�WKH�ILUVW�HQUROOPHQW�� 



� 

 

$OO�SURJUDPV�RIIHUHG�DW�)LUVW�,QVWLWXWH�DUH�FRQVLGHUHG�IXOO�
WLPH���7XLWLRQ�DQG�IHHV�DUH�VXEMHFW�WR�FKDQJH���7KH�
VFKHGXOH�RI�FKDUJHV�LV�IRU�D�SHULRG�RI�HQUROOPHQW�DQG�WKH�
HVWLPDWHG�WRWDO�FKDUJHV�IRU�WKH�HQWLUH�HGXFDWLRQDO�SURJUDP�
DUH�OLVWHG�EHORZ�� 
 

0DVVDJH�7KHUDS\�LV�QRW�RIIHUHG�DW�WKH�/LEHUW\YLOOH�
FDPSXV� 

)LQDQFLDO�,QIRUPDWLRQ 

WƌŽŐƌĂŵ�dƵŝƟŽŶ�Θ�&ĞĞƐ�
�īĞĐƟǀĞ��ƵŐƵƐƚ�ϭ͕�ϮϬϭϴ 

��ĞŶƚĂů��ƐƐŝƐƟŶŐ�Θ��ĞŶƚĂů�
�ƐƐŝƐƟŶŐ��ůĞŶĚĞĚ 

ϱϬ�tĞĞŬƐ 

�DĂƐƐĂŐĞ�dŚĞƌĂƉǇ� 
ϰϬ�tĞĞŬƐ 

DĞĚŝĐĂů��ƐƐŝƐƟŶŐ�Θ�DĞĚŝĐĂů�
�ƐƐŝƐƟŶŐ��ůĞŶĚĞĚ 

ϱϯ�tĞĞŬƐ 
�ϭƐƚ�WĂǇŵĞŶƚ�

WĞƌŝŽĚ� 
�ϮŶĚ�WĂǇŵĞŶƚ�

WĞƌŝŽĚ� 
�ϭƐƚ�WĂǇŵĞŶƚ�

WĞƌŝŽĚ� 
�ϮŶĚ�WĂǇŵĞŶƚ�

WĞƌŝŽĚ� 
�ϭƐƚ�WĂǇŵĞŶƚ�

WĞƌŝŽĚ� 
�ϮŶĚ�WĂǇŵĞŶƚ�

WĞƌŝŽĚ� 
dƵŝƟŽŶ �Ψϴ͕ϬϱϬ͘ϬϬ� �Ψϴ͕ϬϱϬ͘ϬϬ� �Ψϲ͕ϯϴϳ͘ϱϬ� �Ψϲ͕ϯϴϳ͘ϱϬ� �Ψϴ͕ϬϮϱ͘ϬϬ� Ψϴ͕ϬϮϱ͘ϬϬ� 

WƌŽŐƌĂŵ�&ĞĞƐ �ΨϮϱϬ͘ϬϬ� �ΨϮϱϬ͘ϬϬ� �ΨϯϬϬ͘ϬϬ� �ΨϯϬϬ͘ϬϬ� �ΨϭϱϬ͘ϬϬ� ΨϭϱϬ͘ϬϬ� 
ZĞŐŝƐƚƌĂƟŽŶ�&ĞĞ �ΨϭϮ͘ϱϬ� ����ΨϭϮ͘ϱϬ�  �ΨϭϮ͘ϱϬ� ���ΨϭϮ͘ϱϬ�  �ΨϭϮ͘ϱϬ� ��ΨϭϮ͘ϱϬ�  

dŽƚĂů�ƉĞƌ�WĂǇŵĞŶƚ�WĞƌŝŽĚ �Ψϴ͕ϯϭϮ͘ϱϬ� Ψϴ͕ϯϭϮ͘ϱϬ� �Ψϲ͕ϳϬϬ͘ϬϬ� �Ψϲ͕ϳϬϬ͘ϬϬ� �Ψϴ͕ϭϴϳ͘ϱϬ� �Ψϴ͕ϭϴϳ͘ϱϬ� 
dƵŝƟŽŶ�Θ��&ĞĞƐ͗ �Ψϭϲ͕ϲϮϱ͘ϬϬ� �Ψϭϯ͕ϰϬϬ͘ϬϬ� �Ψϭϲ͕ϯϳϱ͘ϬϬ� 

       
dĞǆƚďŽŽŬƐ Ψϭϳϱ͘ϬϬ Ψϭϳϱ͘ϬϬ ΨϮϬϬ͘ϬϬ ΨϮϬϬ͘ϬϬ �ΨϯϬϬ͘ϬϬ��� 

       
dŽƚĂů�dƵŝƟŽŶ͕�&ĞĞƐ�Θ�
�ŽŽŬƐ �Ψϭϲ͕ϵϳϱ͘ϬϬ� �Ψϭϯ͕ϴϬϬ͘ϬϬ� �Ψ�ϭϲ͕ϵϳϱ͘ϬϬ� 

       

�ΨϯϬϬ͘ϬϬ��� 

7ඎංඍංඈඇ��)ൾൾඌ 

7KH�)LQDQFLDO�$LG�2IILFH�LV�DYDLODEOH�WR�DVVLVW�VWXGHQWV�
LQ�PHHWLQJ�WKHLU�HGXFDWLRQDO�JRDOV�E\�SURYLGLQJ�
LQIRUPDWLRQ�RQ�DSSURSULDWH�ILQDQFLDO�UHVRXUFHV���)LUVW�
,QVWLWXWH�LV�DZDUH�RI�FRQFHUQV�VWXGHQWV�PD\�KDYH�
UHJDUGLQJ�ILQDQFLQJ�WKHLU�HGXFDWLRQ�DQG�ZDQWV�WR�DVVLVW�
E\�SURYLGLQJ�WKH�EHVW�VHUYLFH�SRVVLEOH���2XU�JRDO�LV�WR�
PHHW�LQGLYLGXDO�QHHGV�LQ�D�WLPHO\��HIILFLHQW��DQG�
HTXLWDEOH�PDQQHU���6WXGHQWV�PD\�UHFHLYH�DLG�LQ�WKH�IRUP�
RI�VFKRODUVKLSV��JUDQWV��ORDQV�RU�D�FRPELQDWLRQ�WKHUHRI���
,QIRUPDWLRQ�UHJDUGLQJ�ILQDQFLDO�DLG�SURJUDPV�FDQ�EH�
IRXQG�E\�YLVLWLQJ�KWWS���VWXGHQWDLG�HG�JRY���,W�LV�
LPSRUWDQW�IRU�VWXGHQWV�WR�XQGHUVWDQG�WKH�ILQDQFLDO�DLG�
SURJUDPV�WKH\�DUH�DSSO\LQJ�IRU�DQG�WKH�UHTXLUHPHQWV�RI�
WKRVH�SURJUDPV� 

)LQDQFLDO�$LG�LV�DZDUGHG�EDVHG�RQ�³QHHG´�ZLWK�WKH�
H[FHSWLRQ�RI�LQVWLWXWLRQDO�VFKRODUVKLSV�DW�)LUVW�,QVWLWXWH��
1HHG�LV�GHILQHG�DV� 
· &RVW�RI�$WWHQGDQFH�-�([SHFWHG�)DPLO\�&RQWULEXWLRQ�

�()&���-�*UDQWV�RU�RWKHU�)LQDQFLDO�$LG� �6WXGHQW�
8QPHW�)LQDQFLDO�1HHG� 

6WXGHQWV�ZKR�ZLVK�WR�DSSO\�IRU�ILQDQFLDO�DLG�PXVW�
VXEPLW�D�)UHH�$SSOLFDWLRQ�IRU�)HGHUDO�6WXGHQW�$LG�
�)$)6$��HDFK�DZDUG�\HDU��-XO\���WR�-XQH�������,I�WKH�

)ංඇൺඇർංൺඅ�$ඌඌංඌඍൺඇർൾ VWXGHQW�LV�HQUROOHG�GXULQJ�WKH�FURVV-RYHU�SHULRG��IURP�
RQH�DZDUG�\HDU�WR�WKH�QH[W��D�QHZ�)$)6$�PXVW�EH�
FRPSOHWHG�IRU�3HOO�*UDQWV�RQO\��,I�WKH�([SHFWHG�)DPLO\�
&RQWULEXWLRQ��()&��FKDQJHV��WKH�)LQDQFLDO�$LG�2IILFH�
ZLOO�UHYLHZ�DQ\�7LWOH�,9�UHFDOFXODWLRQV�QHHGHG�ZLWK�WKH�
VWXGHQW�DQG�DQ�DGGHQGXP�WR�WKH�HQUROOPHQW�DJUHHPHQW�
ZLOO�EH�VLJQHG��6WXGHQWV�PD\�DOVR�EH�VHOHFWHG�IRU�
YHULILFDWLRQ��VHH�9HULILFDWLRQ�RI�7LWOH�,9�)XQGLQJ�� 

,I�D�VWXGHQW�LV�DZDUGHG�D�)LUVW�,QVWLWXWH�6FKRODUVKLS��VHH�
6FKRODUVKLSV��RU�D�6FKRODUVKLS�IURP�DQ�RXWVLGH�
RUJDQL]DWLRQ��WKH�DPRXQW�ZLOO�EH�UHGXFHG�IURP�WKH�
WXLWLRQ�FRVW�DQG�)LQDQFLDO�$LG�ZLOO�EH�FDOFXODWHG�
DFFRUGLQJO\�� 

)LQDQFLDO�$LG�IXQGV�ZLOO�EH�UHOHDVHG�DFFRUGLQJ�WR�IHGHUDO�
JXLGHOLQHV�DQG�ZLOO�EH�GLVEXUVHG�LQ�WZR�SD\PHQWV��WKH�
ILUVW�KDOI�ZLWKLQ����GD\V�RI�WKH�ILUVW�FODVV�GDWH�DQG�WKH�
VHFRQG�KDOI�DIWHU�WKH�PLG-SRLQW�RI�WKH�SURJUDP��� 

6WXGHQWV�UHFHLYLQJ�ILQDQFLDO�DLG�DUH�UHTXLUHG�WR�PDLQWDLQ�
6DWLVIDFWRU\�$FDGHPLF�3URJUHVV��6$3��DV�RXWOLQHG�LQ�WKH�
FDWDORJ��6HH�6DWLVIDFWRU\�$FDGHPLF�3URJUHVV����$OO�DLG�
ZLOO�EH�FUHGLWHG�WR�WKH�VWXGHQWV�DFFRXQW�DV�ORQJ�DV�WKH�
VWXGHQW�LV�HOLJLEOH��LV�QRW�RQ�D�OHDYH�RI�DEVHQFH�DQG�DOO�
YHULILFDWLRQ�GRFXPHQWV�DUH�FRPSOHWH� 



�� 

 

1RWH��,W�PXVW�EH�PDGH�H[WUHPHO\�FOHDU�WR�DOO�ZKR�GR�
TXDOLI\�IRU�7LWOH�,9�/RDQV�WKDW�WKHVH�DUH�LQGHHG�ORDQV�
IURP�WKH�8�6��JRYHUQPHQW�DQG�PXVW�EH�UHSDLG�SHU�WKH�
WHUPV�RI�WKH�ORDQ�� 

3DUHQW�/RDQV�IRU�8QGHUJUDGXDWH�6WXGHQWV��3/86�
2QFH�D�)$)6$�KDV�EHHQ�FRPSOHWHG�E\�ERWK�WKH�VWXGHQW�
DQG�SDUHQW�V���D�FUHGLW�FKHFN�PXVW�EH�FRPSOHWHG�RQ�WKH�
SDUHQW�WR�GHWHUPLQH�HOLJLELOLW\�IRU�D�'LUHFW�3OXV�/RDQ��$Q�
RULJLQDWLRQ�IHH�ZLOO�EH�GHGXFWHG�IURP�WKH�'LUHFW�3OXV�
ORDQV�E\�WKH�'HSDUWPHQW�RI�(GXFDWLRQ���5HSD\PHQW�
EHJLQV����GD\V�DIWHU�WKH�ORDQ�LV�IXOO\�GLVEXUVHG��7KHUH�LV�
D�PLQLPXP�UHTXLUHG�SD\PHQW�RI�����SHU�PRQWK� 

)HGHUDO�/RDQ�,QWHUHVW�5DWHV 
7KH�³%LSDUWLVDQ�6WXGHQW�/RDQ�&HUWDLQW\�$FW�RI������
DPHQGV�WKH�'LUHFW�/RDQ�LQWHUHVW�UDWH�VHFWLRQ�RI�WKH�
+LJKHU�(GXFDWLRQ�$FW�RI�������7KH�QHZ�UDWHV�ZLOO�EH�WKH�
VXP�RI�D�XQLIRUP�³,QGH[�5DWH´�SOXV�DQ�³DGG�RQ´�WKDW�
YDULHV�GHSHQGLQJ�RQ�WKH�W\SH�RI�ORDQ��6XEVLGL]HG��
8QVXEVLGL]HG�3/86��DQG�WKH�ERUURZHUV�JUDGH�OHYHO��
,QWHUHVW�UDWHV�IRU�6XEVLGL]HG�8QVXEVLGL]HG�ORDQV�ZLOO�EH�
WKH�VDPH�IRU�XQGHUJUDGXDWHV��ZLWK�D�GLIIHUHQW�UDWH�IRU�
JUDGXDWH�SURIHVVLRQDO�VWXGHQWV�DQG�IRU�3/86�/RDQV�
WDNHQ�RXW�E\�SDUHQW�JUDGXDWH�SURIHVVLRQDO�VWXGHQW�
ERUURZHUV��7KH�LQGH[�UDWH�LV�GHWHUPLQHG�HDFK�\HDU�DV�WKH�
³KLJK�\LHOG�RI�WKH����\HDU�WUHDVXU\�QRWH´�SOXV�D�
VWDWXWRULO\�GHILQHG�³DGG-RQ´��7KH�LQWHUHVW�UDWH��RQFH�
HVWDEOLVKHG��ZLOO�DSSO\�IRU�WKH�OLIH�RI�WKH�ORDQ��IL[HG�
UDWH����$Q\�ORDQV�RULJLQDWHG�RQ�RU�DIWHU�-XO\���WKURXJK�
-XQH����ZLOO�EH�ORFNHG�LQWR�WKH�HVWDEOLVKHG�UDWH��7KHUH�
ZLOO�EH�D�QHZ�LQWHUHVW�UDWH�SXEOLVKHG�HDFK�\HDU�IRU�ORDQV�
RULJLQDWHG�IURP�-XO\���WR�-XQH����� 

9HWHUDQV�$IIDLUV��9$��%HQHILWV 
)LUVW�,QVWLWXWH�LV�DSSURYHG�WR�WUDLQ�YHWHUDQV�DQG�TXDOLILHG�
'HSHQGHQWV�WKDW�DUH�HOLJLEOH�IRU�9HWHUDQ¶V�
$GPLQLVWUDWLRQ��9$��(GXFDWLRQDO�EHQHILWV��7KRVH�
GHSHQGLQJ�VROHO\�RQ�9$�EHQHILWV�VKRXOG�KDYH�DOO�
SDSHUZRUN�FRPSOHWHG�ZLWK�)LUVW�,QVWLWXWH¶V�ILQDQFLDO�DLG�
RIILFH�DW�OHDVW�WZR�ZHHNV�EHIRUH�WKH�ILUVW�GD\�RI�FODVV��,I�
\RX�EHOLHYH�\RX�DUH�HOLJLEOH��FRQWDFW�WKH�9$�DW����-���-
�����RU�ZZZ�JLELOO�YD�JRY�WR�FRQILUP�\RXU�HOLJLELOLW\�
DQG�EHJLQ�WKH�SURFHVV�RI�DFWLYDWLQJ�\RXU�EHQHILWV���0RUH�
LQIRUPDWLRQ�DERXW�HGXFDWLRQ�EHQHILWV�RIIHUHG�E\�9$�LV�
DYDLODEOH�DW�WKH�RIILFLDO�8�6��JRYHUQPHQW�ZHEVLWH�DW�
KWWSV���ZZZ�YHWV�JRY�HGXFDWLRQ� 

:RUNIRUFH�,QQRYDWLRQ�DQG�2SSRUWXQLW\�$FW��:,2$�� 
:,2$�LV�GHVLJQHG�WR�KHOS�MRE�VHHNHUV�DFFHVV�
HPSOR\PHQW��HGXFDWLRQ��WUDLQLQJ��DQG�VXSSRUW�VHUYLFHV�WR�
VXFFHHG�LQ�WKH�ODERU�PDUNHW�DQG�WR�PDWFK�HPSOR\HUV�
ZLWK�WKH�VNLOOHG�ZRUNHUV�WKH\�QHHG�WR�FRPSHWH�LQ�WKH�
JOREDO�HFRQRP\��:,2$�EULQJV�WRJHWKHU��LQ�VWUDWHJLF�
FRRUGLQDWLRQ��WKH�FRUH�SURJUDPV�RI�)HGHUDO�LQYHVWPHQW�LQ�
VNLOO�GHYHORSPHQW� 

(OLJLEOH�VWXGHQWV�FDQ�SUHSDUH�IRU�WKHVH�FDUHHUV�WKURXJK�

)LUVW�,QVWLWXWH�LV�DSSURYHG�WR�SDUWLFLSDWH�LQ�WKH�8�6��
'HSDUWPHQW�RI�(GXFDWLRQ�7LWOH�,9�)LQDQFLDO�$LG�SURJUDP�
DQG�RIIHUV�WKH�IROORZLQJ�ILQDQFLDO�DLG�SURJUDPV�WR�WKRVH�
ZKR�TXDOLI\� 

)HGHUDO�3HOO�*UDQW 
*UDQW�DPRXQWV�YDU\�EDVHG�RQ�WKH�ILQDQFLDO�QHHG�RI�HDFK�
DSSOLFDQW���*UDQWV�DUH�DYDLODEOH�WKURXJK�WKH�IHGHUDO�
JRYHUQPHQW�WR�DOO�VWXGHQWV�ZKR�DUH�8�6��FLWL]HQV�RU�
HOLJLEOH�QRQ-FLWL]HQV�DUH�HOLJLEOH�WR�DSSO\�LI�WKH\�GR�QRW�
KDYH�D�%DFKHORU¶V�'HJUHH��*UDQW�DLG�DVVLVWDQFH�GRHV�QRW�
KDYH�WR�EH�UHSDLG�XQOHVV�\RX�ZLWKGUDZ�IURP�VFKRRO�DQG�
RZH�D�UHIXQG� 

$SSOLFDWLRQV�IRU�JUDQWV�FDQ�EH�VXEPLWWHG�E\�FRPSOHWLQJ�
WKH�)UHH�$SSOLFDWLRQ�IRU�)HGHUDO�6WXGHQW�$LG��)$)6$��DW�
KWWSV���VWXGHQWDLG�JRY�K�DSSO\-IRU-DLG�IDIVD��<RX�PD\�XVH�
WKH�,56�'DWD�5HWULHYDO�3URFHVV�ZKHQ�FRPSOHWLQJ�WKH�
)$)6$�RQOLQH��)$)6$�SURYLGHV�LQVWUXFWLRQV�WR�OLQN�WR�
WKH�,56�ZKLOH�FRPSOHWLQJ�WKH�)$)6$��&HUWDLQ�GDWD�
HOHPHQWV�VXFK�DV�$GMXVWHG�*URVV�,QFRPH��$*,��DQG�
WD[HV�SDLG�ZLOO�EH�WUDQVIHUUHG�IRU�\RX�LQWR�WKH�)$)6$��
7KH�GDWD�LV�FRQVLGHUHG�³YHULILHG´�IRU�)$)6$�SXUSRVHV��
KRZHYHU�D�VWXGHQW�FDQ�VWLOO�EH�VHOHFWHG�IRU�YHULILFDWLRQ� 

)HGHUDO�'LUHFW�6WXGHQW�/RDQ�3URJUDP 
6XEVLGL]HG�8QVXEVLGL]HG�6WXGHQW�/RDQV 
7KH�'LUHFW�/RDQ�SURJUDP�LV�DYDLODEOH�IRU�VWXGHQWV�ZKR�
QHHG�WR�FRYHU�FRVWV�RI�WKHLU�HGXFDWLRQ��/RDQV�ZLOO�YDU\�
EDVHG�RQ�JUDGH�OHYHO�DQG�WKH�SURJUDP�\RX�DUH�HQUROOHG�WR�
FRPSOHWH��,QWHUHVW�LV�FKDUJHG�DQG�ORDQV�PXVW�EH�UHSDLG���
,QWHUHVW�UDWHV�YDU\�IURP�\HDU�WR�\HDU�DQG�VWXGHQWV�KDYH�XS�
WR�WHQ�\HDUV�WR�SD\�EDFN�D�GLUHFW�ORDQ���6WXGHQWV�ZKR�ZDQW�
WR�DSSO\�IRU�D�'LUHFW�/RDQ�DW�)LUVW�,QVWLWXWH�PXVW�ILUVW�
FRPSOHWH�WKH�)$)6$�DW�KWWSV���VWXGHQWDLG�JRY�K�DSSO\-
IRU-DLG�IDIVD�RU�ZLWK�WKH�ILQDQFLDO�DLG�RIILFH� 

$Q�RULJLQDWLRQ�IHH�ZLOO�EH�GHGXFWHG�IURP�VWXGHQW�ORDQV�
E\�WKH�'HSDUWPHQW�RI�(GXFDWLRQ��('���5HSD\PHQW�RI�WKH�
ORDQV�EHJLQV�VL[�PRQWKV�DIWHU�FRPSOHWLQJ�WKH�SURJUDP�RU�
FHDVLQJ�DWWHQGDQFH��7KHUH�LV�D�PLQLPXP�UHTXLUHG�
SD\PHQW�RI�����SHU�PRQWK�� 

7KH�PD[LPXP�ORDQ�DPRXQW�SHU�DFDGHPLF�\HDU�IRU�WKH�
6XEVLGL]HG�6WXGHQW�/RDQV�DUH��'HSHQGHQW�VWXGHQWV�
��������,QGHSHQGHQW�VWXGHQWV���������6WXGHQWV�PXVW�
GHPRQVWUDWH�ILQDQFLDO�QHHG�IRU�6XEVLGL]HG�6WXGHQW�
/RDQV��6XEVLGL]HG�ORDQ�LQWHUHVW�LV�SDLG�E\�WKH�)HGHUDO�
JRYHUQPHQW�XQWLO�WKH�ODVW�GDWH�RI�DWWHQGDQFH� 

7KH�PD[LPXP�ORDQ�DPRXQW�SHU�DFDGHPLF�\HDU�IRU�WKH�
8QVXEVLGL]HG�6WXGHQW�/RDQV�DUH��'HSHQGHQW�VWXGHQWV�
��������,QGHSHQGHQW�VWXGHQWV���������6WXGHQWV�GR�QRW�
QHHG�WR�VKRZ�ILQDQFLDO�QHHG�IRU�8QVXEVLGL]HG�6WXGHQW�
/RDQV��7KH�VWXGHQW�LV�UHVSRQVLEOH�IRU�WKH�LQWHUHVW�DFFUXHG�
EDVHG�RQ�WKH�GDWH�RI�GLVEXUVHPHQW� 

)ංඇൺඇർංൺඅ�$ංൽ�5ൾඌඈඎඋർൾඌ 



�� 

 

(DFK�\HDU�WKH�8�6��'HSDUWPHQW�RI�(GXFDWLRQ��('��
VHOHFWV�ILQDQFLDO�DLG�UHFLSLHQWV�IRU�GRFXPHQWDWLRQ�WR�EH�
YHULILHG�E\�WKH�LQVWLWXWLRQ��)LUVW�,QVWLWXWH�YHULILHV�RQO\�WKH�
VWXGHQWV�WKDW�WKH�GHSDUWPHQW�FKRRVHV�DQG�GRHV�QRW�
SDUWLFLSDWH�LQ�WKH�����RSWLRQ��)LUVW�,QVWLWXWH�QRWLILHV�WKH�
VWXGHQW�WKDW�WKH\�KDYH�EHHQ�VHOHFWHG�IRU�YHULILFDWLRQ�DQG�
WKH\�PXVW�ILOO�RXW�WKH�YHULILFDWLRQ�ZRUNVKHHW� 

7KH�,56�'DWD�5HWULHYDO�7RRO�LV�WKH�IDVWHVW�DQG�HDVLHVW�
ZD\�WR�SURYLGH�\RXU�WD[�LQIRUPDWLRQ��7KH�UHWULHYDO�
SURFHVV�ZLOO�DOORZ�\RX�WR�WUDQVIHU�\RXU�WD[�LQIRUPDWLRQ�
LQWR�\RXU�)$)6$��2XU�RIILFH�HQFRXUDJHV�HYHU\RQH�WR�
XWLOL]H�WKH�GDWD�UHWULHYDO�WRRO�WR�UHWULHYH�WKHLU�WD[�GDWD���
)DPLOLHV�ZKR�GR�QRW�XVH�WKH�,56�'DWD�5HWULHYDO�SURFHVV�
PD\�EH�UHTXLUHG�WR�VXEPLW�DQ�,56�WD[�UHWXUQ�WUDQVFULSW�
GLUHFWO\�IURP�WKH�,56�WR�FRPSOHWH�WKH�IHGHUDO�
YHULILFDWLRQ�SURFHVV� 

9HULILFDWLRQ�'HDGOLQH 
2QFH�D�VWXGHQW�LV�VHOHFWHG�IRU�YHULILFDWLRQ��WKH�)LQDQFLDO�
$LG�2IILFH�ZLOO�QRWLI\�WKH�VWXGHQW�LQ�SHUVRQ��YLD�HPDLO�RU�
SKRQH�FDOO��,W�LV�FRPPXQLFDWHG�WR�WKH�VWXGHQW�WKDW�WKH\�
ZHUH�VHOHFWHG�IRU�YHULILFDWLRQ�DQG�DUH�UHTXLUHG�WR�VXEPLW�
DOO�GRFXPHQWDWLRQ�ZLWKLQ����GD\V�RI�WKH�GDWH�WKH�
QRWLILFDWLRQ�ZDV�VHQW��,I�WKH�YHULILFDWLRQ�GRFXPHQWV�DUH�
QRW�UHFHLYHG�ZLWKLQ�WKH�UHTXLUHG�WLPH�IUDPH��WKH�
VWXGHQW¶V�SURJUDP�PD\�EH�LQWHUUXSWHG�DQG�WKH�VFKRRO�
FDQQRW�GLVEXUVH�DQ\�IXQGV�XQWLO�VXFK�GRFXPHQWV�DUH�
UHFHLYHG� 

(OLJLELOLW\�&KDQJHV�5HVXOWLQJ�IURP�9HULILFDWLRQ� 
,I�WKH�YHULILFDWLRQ�SURFHVV�UHVXOWV�LQ�D�FKDQJH�RI�D�
VWXGHQW¶V�ILQDQFLDO�DLG�HOLJLELOLW\��)LUVW�,QVWLWXWH�ZLOO�
UHSDFNDJH�WKH�VWXGHQW�IRU�ILQDQFLDO�DLG�EDVHG�RQ�WKHLU�
QHZ�HOLJLELOLW\�VWDWXV�DQG�ZLOO�QRWLI\�WKH�VWXGHQW�ZLWK�DQ�
$PHQGPHQW�WR�WKH�(QUROOPHQW�$JUHHPHQW��,I�D�FKDQJH�
WR�WKH�)$)6$�QHHGV�WR�EH�FRPSOHWHG�E\�WKH�VWXGHQW�WKH\�
ZLOO�EH�DVNHG�E\�WKH�)LQDQFLDO�$LG�2IILFH�WR�FRPSOHWH�
WKH�QHFHVVDU\�FKDQJHV���$Q\�FKDQJHV�WR�HOLJLELOLW\�PD\�
UHVXOW�LQ�UHFHLYLQJ�OHVV�ILQDQFLDO�DLG�WKDQ�ZDV�RULJLQDOO\�
DQWLFLSDWHG� 

:,2$�HOLJLEOH�WUDLQLQJ�SURJUDPV��DSSURYHG�E\�ORFDO�
ZRUNIRUFH�ERDUGV��$V�RI�WKH�GDWH�RI�WKLV�SXEOLFDWLRQ��
)LUVW�,QVWLWXWH¶V�0HGLFDO�$VVLVWLQJ�%OHQGHG�DQG�'HQWDO�
$VVLVWLQJ�%OHQGHG�DUH�HOLJLEOH�WUDLQLQJ�SURJUDPV�IRU�
:,2$���,QIRUPDWLRQ�RQ�:,2$�WUDLQLQJ�SURJUDPV�LQ�
,OOLQRLV�LV�DYDLODEOH�DW�KWWSV���ZZZ�LOOLQRLVZRUNQHW��FRP� 

6FKRODUVKLSV 
)LUVW�,QVWLWXWH�RIIHUV�WZR�VFKRODUVKLS�RSSRUWXQLWLHV�IRU�
VWXGHQWV�ZKR�TXDOLI\���8QOLNH�VWXGHQW�ORDQV��VFKRODUVKLSV�
GR�QRW�KDYH�WR�EH�UHSDLG���6HH�6FKRODUVKLSV�VHFWLRQ�LQ�WKH�
FDWDORJ�IRU�LQIRUPDWLRQ�RQ�HOLJLELOLW\�DQG�VXEPLVVLRQ�
UHTXLUHPHQWV�IRU�)LUVW�,QVWLWXWH�VFKRODUVKLSV��� 

9ൾඋංൿංർൺඍංඈඇ�ඈൿ�7ංඍඅൾ�,9�)ඎඇൽංඇ 

6WXGHQWV�XWLOL]LQJ�ILQDQFLDO�DLG�ZKR�KDYH�D�EDODQFH�GXH�
DIWHU�WKH�7LWOH�,9�IXQGLQJ�KDV�EHHQ�DSSOLHG��PXVW�SD\�
DQ\�UHPDLQLQJ�EDODQFH�LQ�IXOO�RQ�RU�E\�WKH�ILUVW�GD\�RI�
FODVV�DQG�RU�PDNH�DUUDQJHPHQWV�IRU�D�SD\PHQW�SODQ�
WKURXJK�7)&�&UHGLW�&RUSRUDWLRQ��VHH�WKH�)LQDQFLDO�$LG�
'HSDUWPHQW�IRU�IXUWKHU�GHWDLOV�� 

6WXGHQWV�RSWLQJ�WR�SD\�IRU�WKHLU�VHOHFWHG�SURJUDP�ZLWK�
DQ�³$OO�&DVK´�SD\PHQW�SODQ��QRW�XWLOL]LQJ�7LWOH�,9�
IXQGLQJ��ZLOO�EH�UHTXLUHG�WR�PDNH�D�����GHSRVLW�SULRU�WR�
WKH�VWDUW�RI�WKHLU�SURJUDP�GDWH� �7KH�UHPDLQGHU�RI�
SD\PHQWV�PXVW�EH�PDGH�PRQWKO\�DQG�WKH�EDODQFH�PXVW�
EH�SDLG�SULRU�WR�WKH�SURJUDP�FRPSOHWLRQ�GDWH� 

,I�D�VWXGHQW¶V�ILQDQFLDO�REOLJDWLRQ�LV�QRW�PHW��WKH�VWXGHQW�
ZLOO�EH�QRWLILHG�WR�PHHW�ZLWK�WKH�)LQDQFLDO�$LG�
$GPLQLVWUDWRU�WR�GLVFXVV�WKHLU�SD\PHQW�VWDWXV��,I�WKH�
VWXGHQW�GRHV�QRW�EULQJ�WKHLU�ILQDQFLDO�REOLJDWLRQ�FXUUHQW�
WKH\�ZLOO�EH�LQIRUPHG�RI�KDYLQJ����EXVLQHVV�GD\V�IRU�
SD\PHQW�WR�EH�UHFHLYHG�E\�)LUVW�,QVWLWXWH�RU�WKH\�PD\�EH�
GLVPLVVHG�IURP�WKH�SURJUDP�XQWLO�WKH�ILQDQFLDO�
REOLJDWLRQ�LV�PHW�� 

,I�WKHUH�LV�D�EDODQFH�GXH�DW�JUDGXDWLRQ��WKH�&HUWLILFDWH�RI�
&RPSOHWLRQ�ZLOO�EH�ZLWKKHOG�XQWLO�WXLWLRQ�LV�SDLG�LQ�IXOO��
,I�D�EDODQFH�LV�GXH����GD\V�DIWHU�WKH�ODVW�GDWH�RI�
DWWHQGDQFH��WKH�DFFRXQW�ZLOO�EH�IRUZDUGHG�WR�DQ�RXWVLGH�
FROOHFWLRQ�DJHQF\� 

7ඎංඍංඈඇ�3ൺඒආൾඇඍ�2ඉඍංඈඇඌ 

(ඇඍඋൺඇർൾ�&ඈඎඇඌൾඅංඇ 

,I�\RX�KDYH�QRW�SUHYLRXVO\�UHFHLYHG�D�'LUHFW�/RDQ�RU�
)HGHUDO�)DPLO\�(GXFDWLRQ�/RDQ��))(/���WKH�IHGHUDO�
JRYHUQPHQW�UHTXLUHV�\RX�WR�FRPSOHWH�HQWUDQFH�
FRXQVHOLQJ�WR�HQVXUH�WKDW�\RX�XQGHUVWDQG�WKH�
UHVSRQVLELOLWLHV�DQG�REOLJDWLRQV�\RX�DUH�DVVXPLQJ�� 

'XULQJ�HQWUDQFH�FRXQVHOLQJ��\RX�ZLOO�OHDUQ�DERXW�WKH�
IROORZLQJ� 

· :KDW�D�'LUHFW�/RDQ�LV�DQG�KRZ�WKH�ORDQ�SURFHVV�
ZRUNV 

· 0DQDJLQJ�\RXU�HGXFDWLRQ�H[SHQVHV 

· 2WKHU�ILQDQFLDO�UHVRXUFHV�WR�FRQVLGHU�WR�KHOS�SD\�IRU�
\RXU�HGXFDWLRQ 

· <RXU�ULJKWV�DQG�UHVSRQVLELOLWLHV�DV�D�ERUURZHU 

<RX�PXVW�FRPSOHWH�HQWUDQFH�FRXQVHOLQJ�DW�
ZZZ�VWXGHQWORDQV�JRY�EHIRUH�\RX�FDQ�UHFHLYH�WKH�
SURFHHGV�RI�\RXU�ILUVW�'LUHFW�/RDQ�IRU�ERWK�6XEVLGL]HG�
/RDQV�DQG�8QVXEVLGL]HG�/RDQV� 



�� 

 

)LUVW�,QVWLWXWH�KDV�D�YROXQWDU\�&UHGLW�%DODQFH�
$XWKRUL]DWLRQ�)RUP�WKDW�WKH�VWXGHQW�KDV�WKH�RSWLRQ�WR�
VLJQ�DW�WKH�WLPH�RI�HQUROOPHQW�WR�DOORZ�WKH�VFKRRO�WR�
PDQDJH�WKHLU�7LWOH�,9�FUHGLW�EDODQFH��,I�WKH�VWXGHQW�KDV�
HOHFWHG�WR�VLJQ�WKH�DXWKRUL]DWLRQ�IRUP��WKH�FUHGLW�EDODQFH�
ZLOO�UHPDLQ�RQ�WKHLU�DFFRXQW�DQG�EH�DSSOLHG�WRZDUG�
IXWXUH�WXLWLRQ�DQG�IHHV��$�UHIXQG�ZLOO�EH�LVVXHG�IRU�DQ\�
FUHGLW�EDODQFH�UHPDLQLQJ�RQ�WKH�DFFRXQW�ZLWKLQ����GD\V�
RI�WKH�JUDGXDWLRQ�GDWH� 

,I�WKH�VWXGHQW�FKRRVHV�QRW�WR�VLJQ�WKH�YROXQWDU\�&UHGLW�
%DODQFH�$XWKRUL]DWLRQ�)RUP��WKH�)LQDQFLDO�$LG�RIILFH�
ZLOO�PRQLWRU�WKH�VWXGHQWV¶�DFFRXQW�WR�LGHQWLI\�ZKHQ�D�
FUHGLW�EDODQFH�KDV�EHHQ�FUHDWHG��$�FKHFN�ZLOO�EH�LVVXHG�
WR�WKH�VWXGHQW�ZLWKLQ����GD\V�RI�WKH�GDWH�WKH�FUHGLW�
EDODQFH�DSSHDUV�RQ�WKH�VWXGHQWV�DFFRXQW� 

6WXGHQW�5HVSRQVLELOLWLHV 

6WXGHQWV�DW�)LUVW�,QVWLWXWH�DSSO\LQJ�IRU�DQG�UHFHLYLQJ�
ILQDQFLDO�DLG�DUH�UHVSRQVLEOH�IRU�WKH�IROORZLQJ� 

�� 5HYLHZLQJ�DQG�FRQVLGHULQJ�DOO�LQIRUPDWLRQ�DERXW�
)LUVW�,QVWLWXWH�,QF�¶V�DFDGHPLF�SURJUDPV�EHIRUH�
HQUROOLQJ�� 

�� &RPSOHWLQJ�DOO�WKH�DSSOLFDWLRQ�IRUPV�DFFXUDWHO\�DQG�
FRPSOHWHO\�DQG�VXEPLWWLQJ�WKHP�WR�WKH�FRUUHFW�
GHSDUWPHQW�RQ�WLPH� �,I�WKLV�LV�QRW�GRQH��ILQDQFLDO�DLG�
FRXOG�EH�GHOD\HG� �6LQFH�HUURUV�FDQ�FDXVH�
PLVXQGHUVWDQGLQJ�DQG�PLVUHSUHVHQWDWLRQ�RI�
LQIRUPDWLRQ�SURYLGHG��HUURUV�PXVW�EH�FRUUHFWHG�EHIRUH�
DQ\�ILQDQFLDO�DLG�FDQ�EH�UHFHLYHG� �,QWHQWLRQDO�
PLVUHSRUWLQJ�RI�LQIRUPDWLRQ�RQ�DSSOLFDWLRQ�IRUPV�IRU�
IHGHUDO�ILQDQFLDO�DLG�LV�D�YLRODWLRQ�RI�WKH�ODZ�DQG�LV�
FRQVLGHUHG�D�FULPLQDO�RIIHQVH�VXEMHFW�WR�SHQDOWLHV�
XQGHU�WKH�8�6��&ULPLQDO�&RGH��DQG�VXEMHFWV�WKH�
VWXGHQWV¶�DSSOLFDWLRQ�WR�GHQLDO� �$GGLWLRQDOO\��
UHJXODWLRQV�UHTXLUH�WKDW�DOO�FDVHV�RI�VXVSHFWHG�IUDXG�
HPDQDWLQJ�IURP�PLVUHSUHVHQWDWLRQ�EH�UHSRUWHG�WR�WKH�
2IILFH�RI�WKH�,QVSHFWRU�*HQHUDO�� 

�� 3URPSWO\�UHWXUQLQJ�DOO�DGGLWLRQDO�GRFXPHQWDWLRQ��
YHULILFDWLRQ��FRUUHFWLRQV�DQG�RU�QHZ�LQIRUPDWLRQ�
UHTXHVWHG�E\�HLWKHU�WKH�)LQDQFLDO�$LG�2IILFH�RU�WKH�
DJHQF\�RU�DJHQFLHV�WR�ZKLFK�DQ�DSSOLFDWLRQ�ZDV�
VXEPLWWHG�� 

�� 5HDGLQJ�DQG�XQGHUVWDQGLQJ�DOO�IRUPV�WKDW�WKH�VWXGHQW�
LV�DVNHG�WR�VLJQ�� 

�� 1RWLI\LQJ�WKH�OHQGHU��LI�WKH�VWXGHQW�KDV�D�ORDQ��RI�
FKDQJHV�LQ�WKH�QDPH��DGGUHVV�RU�VFKRRO�HQUROOPHQW�
VWDWXV�� 

�� .QRZLQJ�DQG�FRPSO\LQJ�ZLWK�WKH�GHDGOLQHV�IRU�
DSSOLFDWLRQ�RU�UHDSSOLFDWLRQ�IRU�DLG�� 

�� .QRZLQJ�DQG�FRPSO\LQJ�ZLWK�WKH�)LUVW�,QVWLWXWH�
)HGHUDO�$LG�5HIXQG�3ROLF\�� 

�� ,I�LW�LV�GHWHUPLQHG�WKDW�WKH�VWXGHQW�ZDV�LQHOLJLEOH�WR�
UHFHLYH�WKH�IXQGV��WKH�VWXGHQW�ZLOO�QHHG�WR�UHSD\�

&උൾൽංඍ�%ൺඅൺඇർൾඌ 

6WXGHQW�5LJKWV 

6WXGHQWV�DW�)LUVW�,QVWLWXWH�DSSO\LQJ�IRU�DQG�UHFHLYLQJ�
ILQDQFLDO�DLG�KDYH�D�ULJKW�WR� 

�� ,QIRUPDWLRQ�RQ�DOO�ILQDQFLDO�DVVLVWDQFH�DYDLODEOH� 

�� 'LVFORVXUH�RI�GHDGOLQHV�IRU�DSSOLFDWLRQV�RI�HDFK�
ILQDQFLDO�DLG�SURJUDP�DQG�IRU�DQ\�VXSSRUWLQJ�
GRFXPHQWDWLRQ� 

�� 6SHFLILF�LQIRUPDWLRQ�UHJDUGLQJ�IHHV��WXLWLRQ�DQG�WKH�
UHIXQG�SROLF\�IRU�WKRVH�ZKR�ZLWKGUDZ�IURP�D�
SURJUDP� 

�� .QRZOHGJH�RI�KRZ�ILQDQFLDO�DLG�LV�GHWHUPLQHG� 

�� $Q�H[SODQDWLRQ�RI�YDULRXV�SURJUDPV�DZDUGHG�LQ�WKH�
VWXGHQWV¶�ILQDQFLDO�DLG�SDFNDJH��� 

�� $Q�H[SODQDWLRQ�RI�WKH�SRUWLRQ�RI�ILQDQFLDO�DLG�
UHFHLYHG�WKDW�PXVW�EH�UHSDLG�DQG�ZKDW�SRUWLRQ�LV�JUDQW�
DLG�WKDW�GRHV�QRW�QHHG�WR�EH�UHSDLG���,I�WKH�DLG�LV�D�
ORDQ��WKH�VWXGHQW�KDV�WKH�ULJKW�WR�NQRZ�ZKDW�WKH�
LQWHUHVW�UDWH�LV��DQ\�IHHV�GXH�DV�D�UHVXOW�RI�D�ORDQ��WKH�
WRWDO�DPRXQW�WR�EH�UHSDLG��ZKHQ�WKH�UHSD\PHQW�LV�WR�
EHJLQ�DQG�WKH�FRQGLWLRQV�RI�GHIHUPHQW�DQG�
FDQFHOODWLRQ�� 

�� .QRZOHGJH�RI�KRZ�)LUVW�,QVWLWXWH�GHWHUPLQHV�ZKHWKHU�
VWXGHQWV�DUH�PDNLQJ�³VDWLVIDFWRU\�DFDGHPLF�SURJUHVV´�
DQG�WKH�FRQVHTXHQFHV�RI�QRW�PHHWLQJ�WKLV�
UHTXLUHPHQW�� 

�� $�VWXGHQW�KDV�WKH�ULJKW�WR�FKDOOHQJH�RU�DSSHDO�WKH�
VWXGHQWV¶�ILQDQFLDO�DLG�DZDUG�RU�DQ\�RWKHU�GHFLVLRQ�RI�
WKH�ILQDQFLDO�DLG�RIILFH�SHUWDLQLQJ�WR�WKH�VWXGHQW��
ZKHQ�LW�GRHV�QRW�IDOO�XQGHU�WKH�MXULVGLFWLRQ�RI�IHGHUDO�
RU�VWDWH�UHJXODWLRQV� �7KH�ULJKW�LQFOXGHV�DQVZHUV�WR�
TXHVWLRQV��H[SODQDWLRQV�RI�SROLFLHV�DQG�GHFLVLRQV�DQG�
UHTXHVW�IRU�UHFRQVLGHUDWLRQ�� 

 

6ඍඎൽൾඇඍ�5ංඁඍඌ��5ൾඌඉඈඇඌංൻංඅංඍංൾඌ 

5HIXQGV�DUH�GHWHUPLQHG�LQ�DFFRUGDQFH�ZLWK�WKH�,OOLQRLV�
%RDUG�RI�+LJKHU�(GXFDWLRQ¶V��,%+(��UHIXQG�SROLF\��WKH�
$FFUHGLWLQJ�&RXQFLO�IRU�&RQWLQXLQJ�(GXFDWLRQ�DQG�
7UDLQLQJ��$&&(7¶V��UHIXQG�SROLF\��RU�WKH�'HSDUWPHQW�RI�
(GXFDWLRQ¶V�SROLF\��ZKLFKHYHU�LV�PRUH�EHQHILFLDO�WR�WKH�
VWXGHQW���5HIXQGV�DUH�FDOFXODWHG�EDVHG�RQ�WKH�SHULRG�RI�
HQUROOPHQW� 

,%+(���7KH�LQVWLWXWLRQ�PXVW�PDLQWDLQ�D�IDLU �DQG�
HTXLWDEOH�UHIXQG�DQG�FDQFHOODWLRQ�SROLF\�DQG�DELGH�E\�LW���
6XFK�D�SROLF\�VKDOO�FRQIRUP�WR�DQ\�6WDWH�RU�IHGHUDO�UXOHV�
DV�DSSURSULDWH���7KLV�SROLF\�VKDOO�DSSO\�HTXDOO\�WR�DOO�
VWXGHQWV�UHJDUGOHVV�RI�ZKHWKHU�WKH�VWXGHQW�UHFHLYHV�
IHGHUDO�RU�VWDWH�ILQDQFLDO�DLG���6FKRROV�WKDW�DUH�DFFUHGLWHG�
E\�DQ�DFFUHGLWLQJ�ERG\�UHFRJQL]HG�E\�WKH�8�6��

&ൺඇർൾඅඅൺඍංඈඇ���:ංඍඁൽඋൺඐ��5ൾൿඎඇൽ�
3ඈඅංർඒ 



�� 

 

OHWWHU�WR�QRWLI\�WKH�VWXGHQW�RI�WKH�ZLWKGUDZDO���,I�WKH�
VWXGHQW�GRHV�QRW�FRPH�LQ�WR�FRPSOHWH�WKH�H[LW�
FRXQVHOLQJ��WKH�)LQDQFLDO�$LG�$GPLQLVWUDWRU�ZLOO�PDLO�LW�
WR�WKH�VWXGHQW�E\�FHUWLILHG�PDLO�ZLWKLQ����GD\V�RI�WKH�
GDWH�RI�GHWHUPLQDWLRQ�RI�WKH�ZLWKGUDZDO���6WXGHQWV�PD\�
DOVR�EH�ZLWKGUDZQ�LI�DOO�WKH�FRXUVHV�LQ�ZKLFK�WKH�VWXGHQW�
LV�FXUUHQWO\�VFKHGXOHG�DUH�JLYHQ�DQ�:�JUDGH�GXH�WR�QRQ–
FRPSOHWLRQ�RI�WKH�FRXUVH�� 

$ൽආංඇංඌඍඋൺඍංඏൾ�:ංඍඁൽඋൺඐൺඅ 
,I�D�VWXGHQW�LV�ZLWKGUDZQ�IRU�FRQGXFW��WKH�VWXGHQW�ZLOO�
PHHW�ZLWK�WKH�'LUHFWRU�RI�6WXGHQW�6HUYLFHV�WR�FRPSOHWH�D�
³9LRODWLRQ�RI�6WDQGDUG´�IRUP��DQG�VLJQ�WKH�³1RWLILFDWLRQ�
RI�'URSSHG�6WXGHQW´�IRUP���7KH�VWXGHQW�ZLOO�DOVR�PHHW�
ZLWK�WKH�)LQDQFLDO�$LG�$GPLQLVWUDWRU�WR�VLJQ�WKH�³)RUP�
RI�1RWLFH�RI�&DQFHOODWLRQ´�RQ�WKH�VLJQHG�HQUROOPHQW�
DJUHHPHQW�DQG�LI�QHFHVVDU\��SDUWLFLSDWH�LQ�H[LW�
FRXQVHOLQJ��� 

)RU�SXUSRVHV�RI�ZLWKGUDZDO��WKH�ODVW�GDWH�RI�DWWHQGDQFH�
LV�WKH�GDWH�IURP�ZKLFK�DQ\�UHIXQG�ZLOO�EH�FDOFXODWHG� 

5()81'6�&5(',7�%$/$1&(6 
$�VWXGHQW�ZKR�LV�FRQVLGHUHG�D�FDQFHOODWLRQ�ZLOO�KDYH�DOO�
FKDUJHV�UHIXQGHG�DQG�DOO�SD\PHQWV�UHWXUQHG�WR�WKH�
LQGLYLGXDO�RU�WKH�DSSOLFDEOH�IXQGLQJ�VRXUFH�OHVV�WKH�
�������UHJLVWUDWLRQ�IHH���3URVSHFWLYH�VWXGHQWV�QRW�
DFFHSWHG�RU�VWXGHQWV�HQUROOHG�LQ�D�FRXUVH�ZKLFK�LV�
FDQFHOHG�E\�)LUVW�,QVWLWXWH�ZLOO�UHFHLYH�D�UHIXQG�RI�DOO�
WXLWLRQ��DSSOLFDWLRQ��UHJLVWUDWLRQ��ERRN�FKDUJHV�DQG�RWKHU�
FKDUJHV�SDLG����$OO�FDQFHOODWLRQ�UHIXQGV�GXH�ZLOO�EH�PDGH�
ZLWKLQ�IRUW\-ILYH������FDOHQGDU�GD\V�RI�WKH�ILUVW�
VFKHGXOHG�GD\�RI�FODVV��RU�WKH�GDWH�RI�FDQFHOODWLRQ��
ZKLFKHYHU�LV�HDUOLHU��� 

$IWHU�WKH�VHFRQG�ZHHN�DQG�WKURXJK�����RI�WKH�SHULRG�RI�
HQUROOPHQW��WXLWLRQ�FKDUJHV�UHWDLQHG�ZLOO�QRW�H[FHHG�D�SUR�
UDWD�SRUWLRQ�RI�WXLWLRQ�IRU�WKH�SHULRG�RI�HQUROOPHQW���$IWHU�
����RI�WKH�SHULRG�RI�HQUROOPHQW�LV�FRPSOHWHG�E\�WKH�
VWXGHQW��)LUVW�,QVWLWXWH�PD\�UHWDLQ�WKH�IXOO�WXLWLRQ�IRU�WKDW�
SHULRG� 

7KH�SHUFHQWDJH�RI�WKH�SHULRG�RI�HQUROOPHQW�FRPSOHWHG�LV�
WKH�WRWDO�QXPEHU�RI�FDOHQGDU�GD\V��IRU�FUHGLW�KRXU�
SURJUDPV��RU�FORFN�KRXUV��IRU�FORFN�KRXU�SURJUDPV��LQ�WKH�
SHULRG�RI�HQUROOPHQW�GLYLGHG�E\�WKH�QXPEHU�RI�FDOHQGDU�
GD\V�RU�FORFN�KRXUV�FRPSOHWHG�LQ�WKH�SHULRG�RI�
HQUROOPHQW��� 

 
1XPEHU�RI��'D\V�RU�&ORFN�+RXUV�6FKHGXOHG�WKURXJK�WKH�/DVW�

'D\�RI�$WWHQGDQFH��/'$��LQ�WKH�3HULRG�RI�(QUROOPHQW 

 
1XPEHU�RI�'D\V�RU�&ORFN�+RXUV�LQ�WKH�3HULRG�RI�(QUROOPHQW 

 �3HUFHQWDJH�&RPSOHWHG 

7XLWLRQ�[�3HUFHQWDJH�&RPSOHWHG�LQ�3HULRG�RI�(QUROOPHQW��
$WWHPSWHG� �7XLWLRQ�5HWDLQHG�E\�,QVWLWXWLRQ 

 

 

'HSDUWPHQW�RI�(GXFDWLRQ��('��DQG�DSSURYHG�WR�
SDUWLFLSDWH�LQ�RIIHULQJ�)HGHUDO�7LWOH�,9�VWXGHQW�ILQDQFLDO�
DLG�PD\�DSSO\�WKH�UHTXLUHG�IHGHUDO�UHIXQG�SROLF\�DV�ORQJ�
DV�WKH�VDPH�SROLF\�LV�DSSOLHG�WR�DOO�VWXGHQWV�HYHQ�LI�WKH\�
DUH�QRW�HOLJLEOH�IRU�IHGHUDO�ILQDQFLDO�DLG� 

$&&(7���7KH�LQVWLWXWLRQ�PXVW�FRPSDUH�WKH�VWDWH¶V�
SROLF\�ZLWK�$&&(7¶V�LQ�HDFK�LQVWDQFH�RI�FDQFHOODWLRQ�RU�
ZLWKGUDZDO�DQG�IROORZ�WKH�SROLF\�WKDW�LV�PRUH�OHQLHQW�
WRZDUGV�WKH�VWXGHQW���:KHQ�QRWLFH�RI�FDQFHOODWLRQ�LV�
JLYHQ�GXULQJ�WKH�ILUVW�ZHHN�RI�FODVVHV��WXLWLRQ�FKDUJHV�
ZLWKKHOG�ZLOO�QRW�H[FHHG�����RI�WKH�VWDWHG�WXLWLRQ�XS�WR�D�
PD[LPXP�RI�������������$IWHU�WKH�ILUVW�ZHHN�DQG�WKURXJK�
����RI�WKH�SHULRG�RI�HQUROOPHQW��WXLWLRQ�FKDUJHV�UHWDLQHG�
ZLOO�QRW�H[FHHG�D�SUR�UDWD�SRUWLRQ�RI�WXLWLRQ�IRU�WKH�SHULRG�
RI�HQUROOPHQW��SOXV�WHQ�SHUFHQW�������RI�WKH�XQHDUQHG�
WXLWLRQ�IRU�WKH�SHULRG�RI�WUDLQLQJ�WKDW�ZDV�QRW�FRPSOHWHG��
XS�WR�D�PD[LPXP�RI�������������$IWHU�����RI�WKH�SHULRG�
RI�HQUROOPHQW�LV�FRPSOHWHG�E\�WKH�VWXGHQW��WKH�LQVWLWXWLRQ�
PD\�UHWDLQ�WKH�IXOO�WXLWLRQ�IRU�WKDW�SHULRG� 

&ൺඇർൾඅඅൺඍංඈඇ 
)LUVW�,QVWLWXWH�FRQVLGHUV�DQ�DSSOLFDQW�DV�D�FDQFHOODWLRQ�LI�
WKH�DSSOLFDQW�FDQFHOV�SULRU�WR�WKH�VWDUW�RI�FODVVHV��QHYHU�
DWWHQGV�FODVV��QR�VKRZ��RU�FDQFHOV�ZLWKLQ�WKH�ILUVW�WZR�
ZHHNV�RI�WKH�VWDUW�GDWH�RI�WKH�SURJUDP��QR�VWDUW����$�
VWXGHQW�PD\�JLYH�QRWLFH�RI�FDQFHOODWLRQ�WR�WKH�VFKRRO�LQ�
ZULWLQJ�� 

%OHQGHG�2QOLQH�3URJUDP�&DQFHOODWLRQ 
'XULQJ�WKH�FDQFHOODWLRQ�SHULRG��ILUVW�WZR-ZHHNV�RI�WKH�VWDUW�RI�
WKH� SURJUDP��� VWXGHQWV� DUH� UHTXLUHG� WR� HVWDEOLVK� FODVV�
SDUWLFLSDWLRQ� E\� ORJJLQJ� LQWR� WKH� FRXUVH�V�� DQG� VXEPLWWLQJ� DW�
OHDVW� RQH� UHTXLUHG� DVVLJQPHQW�WHVW�TXL]�SDSHU� EHIRUH� WKH� HQG�
RI�WKH�FDQFHOODWLRQ�SHULRG��6WXGHQWV�ZKR�ORJ�LQWR�WKH�FRXUVH�V��
ZLWKLQ� WKH� WULDO� SHULRG�RI� WKH� VWDUW� GDWH� EXW� IDLO� WR� SDUWLFLSDWH�
DFDGHPLFDOO\� ZLOO� EH� DGPLQLVWUDWLYHO\� ZLWKGUDZQ� IURP� WKH�
FRXUVH�V��DQG�ZLOO�EH�FRQVLGHUHG�D�1R�6WDUW� 
 

2ൿൿංർංൺඅ�:ංඍඁൽඋൺඐൺඅ 
$�VWXGHQW�PXVW�FRQWDFW�WKH�6WXGHQW�6HUYLFHV�2IILFH�
�YHUEDOO\�RU�LQ�ZULWLQJ��WR�ZLWKGUDZ�IURP�WKH�SURJUDP���
6WXGHQWV�VKRXOG�PHHW�ZLWK�6WXGHQW�6HUYLFHV�UHJDUGLQJ�
WKHLU�LQWHQW�WR�ZLWKGUDZ�DQG�VLJQ�WKH�³1RWLILFDWLRQ�RI�
'URSSHG�6WXGHQW´�IRUP���7KH�VWXGHQW�ZLOO�DOVR�PHHW�ZLWK�
WKH�)LQDQFLDO�$LG�$GPLQLVWUDWRU�WR�VLJQ�WKH�³)RUP�RI�
1RWLFH�RI�&DQFHOODWLRQ´�RQ�WKH�VLJQHG�HQUROOPHQW�
DJUHHPHQW�DQG�LI�QHFHVVDU\��SDUWLFLSDWH�LQ�H[LW�
FRXQVHOLQJ��� 

8ඇඈൿൿංർංൺඅ�:ංඍඁൽඋൺඐൺඅ 
7KH�H[SODLQHG�RU�XQH[SODLQHG�DEVHQFH�RI�D�VWXGHQW�IURP�
VFKRRO�IRU�PRUH�WKDQ�IRXUWHHQ�FRQVHFXWLYH�FDOHQGDU�GD\V�
ZLWKRXW�QRWLFH�RI�UHWXUQLQJ�WR�VFKRRO�FRQVWLWXWHV�
FRQVWUXFWLYH�QRWLFH�RI�FDQFHOODWLRQ�WR�WKH�VFKRRO��,I�D�
VWXGHQW�OHDYHV�WKH�VFKRRO��LV�QRW�LQ�DWWHQGDQFH�IRU�
IRXUWHHQ�FDOHQGDU�GD\V��DQG�KDV�QRW�FRQWDFWHG�WKH�VFKRRO��
WKH�'LUHFWRU�RI�6WXGHQW�6HUYLFHV�ZLOO�VHQG�D�FHUWLILHG�



�� 

 

:KHQ�D�VWXGHQW�ZLWKGUDZV��WXLWLRQ�DGMXVWPHQWV�DUH�EDVHG�
RQ�WKH�WRWDO�FKDUJHV�LQFXUUHG��QRW�WKH�DPRXQW�SDLG��7KH�
UHIXQG�GXH�ZLOO�EH�FDOFXODWHG�XVLQJ�WKH�ODVW�GDWH�RI�
DWWHQGDQFH��/'$��DQG�ZLOO�EH�UHIXQGHG�ZLWKLQ�IRUW\-ILYH�
�����FDOHQGDU�GD\V�IURP�WKH�GRFXPHQWHG�GDWH�RI�
GHWHUPLQDWLRQ��'2'���7KH�GDWH�RI�GHWHUPLQDWLRQ��'2'��
LV�WKH�GDWH�WKDW�WKH�VWXGHQW�SURYLGHV�ZULWWHQ�RU�YHUEDO�
QRWLFH�RI�ZLWKGUDZDO�WR�WKH�LQVWLWXWLRQ�RU�WKH�GDWH�WKH�
LQVWLWXWLRQ�WHUPLQDWHV�WKH�VWXGHQW��E\�DSSO\LQJ�WKH�
LQVWLWXWLRQ¶V�DWWHQGDQFH��FRQGXFW��RU�6DWLVIDFWRU\�
$FDGHPLF�3URJUHVV��6$3��SROLF\��� 

)LUVW�,QVWLWXWH�VKDOO�UHIXQG�DOO�PRQLHV�SDLG�WR�LW�LQ�DQ\�RI�
WKH�IROORZLQJ�FLUFXPVWDQFHV� 

· 7KH�VFKRRO�GLG�QRW�SURYLGH�WKH�SURVSHFWLYH�VWXGHQW�
ZLWK�D�FRS\�RI�WKH�VWXGHQW¶V�YDOLG�HQUROOPHQW�
DJUHHPHQW�DQG�WKH�FXUUHQW�FDWDORJ�RU�EXOOHWLQ������ 

· 7KH�VFKRRO�FDQFHOV�RU�GLVFRQWLQXHV�WKH�FRXUVH�RI�
LQVWUXFWLRQ�LQ�ZKLFK�WKH�VWXGHQW�KDV�HQUROOHG�  

· 7KH�VFKRRO�IDLOV�WR�FRQGXFW�FODVVHV�RQ�GD\V�RU�WLPHV�
VFKHGXOHG��GHWULPHQWDOO\�DIIHFWLQJ�WKH�VWXGHQW�� 

7KH�VFKRRO�PXVW�UHIXQG�DQ\�ERRN�DQG�PDWHULDOV�IHHV�
ZKHQ���D��WKH�ERRN�DQG�PDWHULDOV�DUH�UHWXUQHG�XQRSHQHG�
DQG�XQPDUNHG��DQG��E��WKH�VWXGHQW�KDV�SURYLGHG�WKH�
VFKRRO�ZLWK�D�QRWLFH�RI�FDQFHOODWLRQ� 

)RU�WXLWLRQ�UHIXQGV�DQG�ILQDQFLDO�DLG�UHIXQGV��WKH�GDWH�RI�
ZLWKGUDZDO�LV�WKH�ODVW�GDWH�RI�DWWHQGDQFH�RU�SDUWLFLSDWLRQ�
LQ�DQ\�DFDGHPLF�DFWLYLW\�DQG�ZLOO�EH�WKH�GDWH�XVHG�WR�
FDOFXODWH�DOO�UHIXQGV�DQG�WKH�5HWXUQ�RI�7LWOH�,9�)XQGV���
5HIXQGV�ZLOO�EH�GLVEXUVHG�ZLWKLQ�IRUW\�ILYH������GD\V�RI�
WKH�QRWLFH�RI�ZLWKGUDZDO�WR�HLWKHU�WKH�VWXGHQW�RU��LQ�WKH�
FDVH�RI�7LWOH�,9�PRQLHV��WKH�DSSURSULDWH�IXQGLQJ�VRXUFH���
7KH�VFKRRO�VKDOO�PDLO�D�ZULWWHQ�DFNQRZOHGJHPHQW�RI�D�
VWXGHQW¶V�FDQFHOODWLRQ�RU�ZULWWHQ�ZLWKGUDZDO�WR�WKH�
VWXGHQW�ZLWKLQ�IRXUWHHQ������FDOHQGDU�GD\V�RI�WKH�
SRVWPDUN�GDWH�RI�QRWLILFDWLRQ���6XFK�ZULWWHQ�
DFNQRZOHGJHPHQW�LV�QRW�QHFHVVDU\�LI�D�UHIXQG�KDV�EHHQ�
PDLOHG�WR�WKH�VWXGHQW�ZLWKLQ�IRXUWHHQ������FDOHQGDU�GD\V��� 

/ൺඌඍ�'ൺඍൾ�ඈൿ�$ඍඍൾඇൽൺඇർൾ 
$OO�UHIXQGV�DQG�5HWXUQ�RI�7LWOH�,9�FDOFXODWLRQV�DUH�EDVHG�
RQ�WKH�ODVW�GDWH�RI�DWWHQGDQFH�DV�GHWHUPLQHG�E\�WKH�
LQVWLWXWLRQ¶V�DWWHQGDQFH�UHFRUGV� 

'ൺඍൾ�ඈൿ�'ൾඍൾඋආංඇൺඍංඈඇ 
7KH�GDWH�RI�GHWHUPLQDWLRQ�RI�WKH�VWXGHQW¶V�ZLWKGUDZDO�
IRU�DQ�RIILFLDO�QRWLILFDWLRQ�RI�ZLWKGUDZDO�LV�WKH�GDWH�WKH�
VWXGHQW�SURYLGHV�QRWLILFDWLRQ�WR�)LUVW�,QVWLWXWH���7KH�GDWH�
RI�GHWHUPLQDWLRQ�IRU�D�VWXGHQW¶V�XQRIILFLDO�ZLWKGUDZDO�
ZLOO�EH�IRXUWHHQ������FDOHQGDU�GD\V�DIWHU�WKH�VWXGHQW¶V�
ODVW�GDWH�RI�DFDGHPLF�DWWHQGDQFH�DV�GHWHUPLQHG�E\�WKH�
LQVWLWXWLRQ¶V�DWWHQGDQFH�UHFRUGV���,I�D�VWXGHQW�IDLOV�WR�
UHWXUQ�WR�FODVV�DW�WKH�HQG�RI�DQ�DSSURYHG�OHDYH�RI�
DEVHQFH��WKH�GDWH�RI�GHWHUPLQDWLRQ�LV�WKH�GDWH�WKDW�WKH�
VWXGHQW�ZDV�H[SHFWHG�WR�UHWXUQ�IURP�WKH�OHDYH�RI�
DEVHQFH� 

),1$1&,$/�$,'�$1'�678'(17�/2$16 
)HGHUDO�5HJXODWLRQV�VWDWH�WKDW�ILQDQFLDO�DLG�LV�HDUQHG�
RQO\�GXULQJ�SHULRGV�ZKHQ�D�VWXGHQW�LV�HQUROOHG�LQ�DQ�
HOLJLEOH�SURJUDP���<RX�KDYH�QRW�HDUQHG������RI�\RXU�
ILQDQFLDO�DLG�XQWLO�\RX�KDYH�EHHQ�HQUROOHG�IRU�PRUH�WKDQ�
����RI�WKH�SHULRG�RI�HQUROOPHQW���,I�\RX�ZLWKGUDZ�RQ�RU�
EHIRUH�WKH�����SRLQW�RI�WKH�SHULRG�RI�HQUROOPHQW��D�
SRUWLRQ�RI�\RXU�ILQDQFLDO�DLG�KDV�QRW�EHHQ�HDUQHG���:LWK�
UHVSHFW�WR�VWXGHQWV�UHFHLYLQJ�7LWOH�,9�IXQGV��WKH�
VWXGHQWV¶�UHIXQG�LV�EDVHG�RQ�7LWOH�,9�IXQGV�HDUQHG�ZKLOH�
DWWHQGLQJ�VFKRRO���(OLJLEOH�7LWOH�,9�IHGHUDO�DLG�UHFLSLHQWV�
ZKR�ZLWKGUDZ�RU�DUH�GLVPLVVHG�ZLWKLQ�WKH�ILUVW�����RI�
WKH�SHULRG�RI�HQUROOPHQW�DUH�FRQVLGHUHG�WR�KDYH�HDUQHG�
IHGHUDO�DLG�RQO\�LQ�DQ�DPRXQW�HTXDO�WR�WKH�SHUFHQWDJH�RI�
WLPH�WKDW�WKH�VWXGHQW�ZDV�HQUROOHG�GXULQJ�WKH�SHULRG�RI�
HQUROOPHQW���,I�WKH�ODVW�GDWH�RI�DWWHQGDQFH�RFFXUV�DIWHU�
����RI�WKH�SHULRG�RI�HQUROOPHQW�LV�FRPSOHWHG�E\�WKH�
VWXGHQW��WKH�LQVWLWXWLRQ�UHWDLQV�WKH�IXOO�IXQGLQJ�DQG�WKH�
VWXGHQW�LV�QRW�HQWLWOHG�WR�D�UHIXQG���3HULRG�RI�HQUROOPHQW�LV�
GHILQHG�LQ�WHUPV�RI�ILQDQFLDO�DLG�FUHGLWV�RU�FORFN�KRXUV���
1R�SHULRG�RI�HQUROOPHQW�ZLOO�H[FHHG�RQH�DFDGHPLF�\HDU� 

7ඁൾ�5ൾඍඎඋඇ�ඈൿ�7ංඍඅൾ�,9��5�7���&ൺඅർඎඅൺඍංඈඇ 
7KH�5�7��FDOFXODWLRQ�LV�UHTXLUHG�WR�GHWHUPLQH�WKH�
HDUQHG�DQG�XQHDUQHG�SRUWLRQV�RI�7LWOH�,9�DLG�DV�RI�WKH�
GDWH�WKH�VWXGHQW�FHDVHG�DWWHQGDQFH�EDVHG�RQ�WKH�DPRXQW�
RI�WLPH�WKH�VWXGHQW�VSHQW�LQ�DWWHQGDQFH�GXULQJ�WKH�SHULRG�
RI�HQUROOPHQW�RU��LQ�WKH�FDVH�RI�D�FORFN-KRXU�SURJUDP��
ZDV�VFKHGXOHG�WR�EH�LQ�DWWHQGDQFH�GXULQJ�WKH�SHULRG�RI�
HQUROOPHQW���2QFH�WKH�5�7��FDOFXODWLRQ�LV�FRPSOHWHG�
)LUVW�,QVWLWXWH�ZLOO�NQRZ�KRZ�PXFK�XQHDUQHG�7LWOH�,9�
IXQGV�WKH�VFKRRO�ZLOO�QHHG�WR�UHWXUQ��ZKHWKHU�D�SRVW�
ZLWKGUDZDO�GLVEXUVHPHQW�LV�DSSOLFDEOH��RU�LI�WKH�VWXGHQW�
RZHV�DQ\�SRUWLRQ�RI�WKH�7LWOH�,9�JUDQW�IXQGV�� 

5ൾඍඎඋඇ�ඈൿ�8ඇൾൺඋඇൾൽ�)ඎඇൽඌ 
)LUVW�,QVWLWXWH�DQG�WKH�VWXGHQW��LI�DSSOLFDEOH��ZLOO�EH�
UHTXLUHG�WR�UHWXUQ�WR�WKH�7LWOH�,9�SURJUDPV�WKH�DPRXQW�RI�
7LWOH�,9�IXQGV�UHFHLYHG�LQ�H[FHVV�RI�WKH�DPRXQW�RI�7LWOH�
,9�SURJUDP�IXQGV��HDUQHG��DV�RI�WKH�VWXGHQW¶V��
ZLWKGUDZDO�GDWH� 

)LUVW�,QVWLWXWH�KDV�HOHFWHG�QRW�WR�SDUWLFLSDWH�LQ�WKH�&29,'�
���5�7��:DLYHU�RSWLRQ��DOO�PRQLHV�ZLOO�EH�UHIXQGHG�WR�WKH�
8�6�'HSDUWPHQW�RI�(GXFDWLRQ�SHU�RXU�FXUUHQW�SROLF\� 
 

)ංඋඌඍ�,ඇඌඍංඍඎඍൾ�5ൾඌඉඈඇඌංൻංඅංඍඒ 
7KH�SRUWLRQ�RI�WKH�H[FHVV�7LWOH�,9�JUDQWV�DQG�ORDQV�IXQGV�
WKDW�WKH�VFKRRO�PXVW�UHWXUQ�WR�WKH�7LWOH�,9�SURJUDPV�LV�
HTXDO�WR�WKH�OHVVHU�RI� 

· 7KH�VWXGHQW¶V�LQVWLWXWLRQDO�FKDUJHV�PXOWLSOLHG�E\�WKH�
XQHDUQHG�SHUFHQWDJH�RI�VFKHGXOHG�IXQGV��RU 

· 7KH�HQWLUH�DPRXQW�RI�H[FHVV�IXQGV� 
)LUVW�,QVWLWXWH�PXVW�UHWXUQ�WKH�DPRXQW�RI�XQHDUQHG�7LWOH�
,9�IXQGV�WR�WKH�IHGHUDO�VWXGHQW�DLG�SURJUDPV�IRU�ZKLFK�LW�
LV�UHVSRQVLEOH�QR�ODWHU�WKDQ����GD\V�DIWHU�WKH�GDWH�RI�WKH�



�� 

 

$LG�$GPLQLVWUDWRU�WR�WKH�1DWLRQDO�6WXGHQW�/RDQ�'DWD�
6\VWHP��16/'6��DIWHU�WKH�IRUW\�ILYH������GD\V�KDYH�
SDVVHG���7KH�)LQDQFLDO�$LG�$GPLQLVWUDWRU�ZLOO�UHSRUW�WKH�
7LWOH�,9�JUDQW�RYHUSD\PHQW�WKURXJK�16/'6�ZLWKLQ�
WKUHH�����GD\V�RI�WKH�FRQFOXVLRQ�RI�WKH�IRUW\�ILYH������
GD\�SHULRG�� 
 
7KH�VWXGHQW�VKRXOG�FRQWDFW�WKH�8�6��'HSDUWPHQW�RI�
(GXFDWLRQ¶V�'HEW�5HVROXWLRQ�6HUYLFHV�DW��-���-�-)('-
$,'���-���-���-������77<���-���-���-������RQOLQH�DW�
KWWSV���ආඒൾൽൽൾൻඍ�ൾൽ�ඈඏ�RU�E\�ZULWLQJ�DW�WKH�DGGUHVV�
EHORZ�WR�LQTXLUH�DERXW�UHSD\PHQW�DUUDQJHPHQWV� 

 8�6��'HSDUWPHQW�RI�(GXFDWLRQ 
 32�%R[����� 
 *UHHQYLOOH��7;������-���� 
 
5ൾ-ൾඇඍඋඒ� 
,I�D�VWXGHQW�ZLWKGUDZV�IURP�D�SURJUDP�RI�VWXG\�DQG�UH-
HQWHUV�LQ�WKH�VDPH�SURJUDP�ZLWKLQ�����GD\V�RI�WKH�
ZLWKGUDZDO��WKH�VWXGHQW�LV�WUHDWHG�DV�UHWXUQLQJ�WR�WKH�VDPH�
SHULRG�RI�HQUROOPHQW�WKDW�ZDV�LQ�SODFH�ZKHQ�WKH�VWXGHQW�
ZLWKGUHZ�DQG�PXVW�FRPSOHWH�DQ\�FUHGLW�RU�FORFN�KRXUV�IRU�
ZKLFK�WKH�VWXGHQW�SUHYLRXVO\�UHFHLYHG�IHGHUDO�IXQGLQJ�
EHIRUH�EHLQJ�HOLJLEOH�IRU�DGGLWLRQDO�IXQGLQJ���,I�WKH�VWXGHQW�
LV�UHWXUQLQJ�ZLWKLQ�WKH�RULJLQDO�ORDQ�SHULRG��)LUVW�
,QVWLWXWH�PXVW�UH-GLVEXUVH�WKH�PRQH\�WKH�VFKRRO�KDG�
UHWXUQHG���,I�WKH�GDWH�RI�D�VWXGHQW¶V�UHWXUQ�LV�RXWVLGH�RI�
WKH�SHULRG�IRU�ZKLFK�WKH�ORDQ�ZDV�RULJLQDWHG��)LUVW�
,QVWLWXWH�PXVW�H[WHQG�WKH�ORDQ�SHULRG�DQG�VHW�QHZ�GDWHV�
IRU�DQ\�IXWXUH�GLVEXUVHPHQWV��� 

$�VWXGHQW�ZKR�UH-HQUROOV�LQWR�D�SURJUDP�DIWHU�PRUH�WKDQ�
����GD\V�KDYH�HODSVHG�VLQFH�ZLWKGUDZDO�PD\�EH�HOLJLEOH�
IRU�IHGHUDO�DLG�IRU�DQ\�FODVVHV�WKH�VWXGHQW�PXVW�UHSHDW�DQG�
RU�FRPSOHWH�WR�REWDLQ�DFDGHPLF�FUHGLW�WR�JUDGXDWH�IURP�WKH�
SURJUDP���6WXGHQWV�VKRXOG�PHHW�ZLWK�WKH�)LQDQFLDO�$LG�
$GPLQLVWUDWRU�WR�GLVFXVV�WKH�FRQGLWLRQV�XQGHU�ZKLFK�
IHGHUDO�DLG�PD\�EH�DZDUGHG�IRU�UHSHDWHG�FRXUVHV� 

 
&2//(&7,21�)((6�	�5($621$%/(�
$77251(<¶6�)((6 
,I�WKH�VWXGHQW�UHFHLYHV�QRWLILFDWLRQ�RI�GHIDXOW�IRU�SD\PHQW�
DUUDQJHPHQWV��WKH�VWXGHQW�ZLOO�EH�FKDUJHG�D�FROOHFWLRQ�IHH�
RI�����RI�WKH�RXWVWDQGLQJ�EDODQFH���,Q�WKH�HYHQW�)LUVW�
,QVWLWXWH�UHWDLQV�OHJDO�FRXQVHO�WR�HQIRUFH�DQ\�DVSHFW�RI�WKH�
(QUROOPHQW�$JUHHPHQW��WKH�VWXGHQW�VKDOO�SD\�UHDVRQDEOH�
DWWRUQH\¶V�IHHV�DQG�FRXUW�FRVWV� 

GHWHUPLQDWLRQ�RI�WKH�VWXGHQW¶V�ZLWKGUDZDO���7KH�IXQGV�
ZLOO�EH�UHWXUQHG�LQ�WKH�RUGHU�DV�SUHVFULEHG�E\�IHGHUDO�
UHJXODWLRQV�� 

· 'LUHFW�8QVXEVLGL]HG�6WDIIRUG�/RDQ 
· 'LUHFW�6XEVLGL]HG�6WDIIRUG�/RDQ 
· 'LUHFW�3DUHQW�3/86�/RDQ 
· )HGHUDO�3HOO�*UDQWV 
$W�WKLV�SRLQW�DQ\�IXQGV�OHIW�RYHU�DIWHU�DOO�PRQLHV�KDYH�
EHHQ�UHIXQGHG�WR�WKH�DSSURSULDWH�7LWOH�,9�3URJUDPV�ZLOO�
EH�UHIXQGHG�WR�WKH�VWXGHQW��� 

6ඍඎൽൾඇඍ�5ൾඉൺඒආൾඇඍ�5ൾඌඉඈඇඌංൻංඅංඍඒ 
7KH�VWXGHQW�LV�UHVSRQVLEOH�IRU�UHWXUQLQJ�DQ\�SRUWLRQ�RI�
WKH�XQHDUQHG�7LWOH�,9�IXQGV�WKDW�LV�QRW�UHWXUQHG�E\�WKH�
VFKRRO���)RU�DQ\�XQHDUQHG�7LWOH�,9�ORDQ�IXQGV��WKH�
VWXGHQW�LV�UHVSRQVLEOH�IRU�UHSD\LQJ�WKRVH�IXQGV�LQ�
DFFRUGDQFH�ZLWK�WKH�WHUPV�RI�WKH�SURPLVVRU\�QRWH��� 

,I�WKH�XQHDUQHG�7LWOH�,9�IXQGV�WR�EH�UHWXUQHG�DUH�JUDQW�
IXQGV��WKH�VWDWXWH�SURYLGHV�WKDW�WKH�VWXGHQW�PD\�UHSD\�
����RI�D�IHGHUDO�JUDQW�UDWKHU�WKDQ��������,I�WKH�RULJLQDO�
DPRXQW�RI�WKH�7LWOH�,9�JUDQW�RYHUSD\PHQW�LV��������RU�
OHVV��WKH�VWXGHQW�LV�QRW�UHTXLUHG�WR�UHSD\�WKH�
RYHUSD\PHQW��� 

:LWKLQ�WKLUW\������GD\V�RI�GHWHUPLQDWLRQ�WKDW�WKH�VWXGHQW�
ZLWKGUHZ��)LUVW�,QVWLWXWH�ZLOO�QRWLI\�WKH�VWXGHQW�E\�
FHUWLILHG�PDLO�WKDW�KH�RU�VKH�PXVW�UHSD\�WKH�7LWOH�,9�
JUDQW�RYHUSD\PHQW�RU�PDNH�VDWLVIDFWRU\�DUUDQJHPHQWV�WR�
UHSD\�LW���,I�WKH�FHUWLILHG�PDLO�UHWXUQ�UHFHLSW�LV�QRW�
UHFHLYHG�ZLWKLQ�WHQ������GD\V�RI�QRWLILFDWLRQ��D�WHOHSKRQH�
FDOO�DQG�HPDLO�ZLOO�EH�PDGH�WR�WKH�VWXGHQW�WR�HQVXUH�WKDW�
WKH\�UHFHLYHG�WKH�LQIRUPDWLRQ���,Q�WKH�QRWLILFDWLRQ��)LUVW�
,QVWLWXWH�ZLOO�LQIRUP�WKH�VWXGHQW�WKDW� 

· 7KH�VWXGHQW�RZHV�DQ�RYHUSD\PHQW�RI�7LWOH�,9�JUDQW�
IXQGV� 

· 7KH�VWXGHQW¶V�HOLJLELOLW\�IRU�DGGLWLRQDO�7LWOH�,9�IXQGV�
ZLOO�HQG�LI�WKH�VWXGHQW�IDLOV�WR�WDNH�SRVLWLYH�DFWLRQ��DV�
OLVWHG�EHORZ��E\�WKH�IRUW\-ILIWK�GD\�IROORZLQJ�WKH�GDWH�
WKH�VFKRRO�VHQW�RU�ZDV�UHTXLUHG�WR�VHQG�QRWLILFDWLRQ�WR�
WKH�VWXGHQW� 

· 7KHUH�DUH�WKUHH�SRVLWLYH�DFWLRQV�WKH�VWXGHQW�FDQ�WDNH�
WR�H[WHQG�KLV�HOLJLELOLW\�IRU�7LWOH�,9�IXQGV�EH\RQG�WKH�
IRUW\�ILYH������GD\V� 

¦ 5HSD\�WKH�7LWOH�,9�JUDQW�RYHUSD\PHQW�DPRXQW�LQ�
IXOO� 

¦ 6LJQ�D�UHSD\PHQW�DJUHHPHQW�ZLWK�WKH�VFKRRO�IRU�
XS�WR�WZR�\HDUV� 

¦ 6LJQ�D�UHSD\PHQW�DJUHHPHQW�ZLWK�WKH�8�6��
'HSDUWPHQW�RI�(GXFDWLRQ�    

,I�WKH�VWXGHQW�GRHV�QRW�WDNH�DQ\�DFWLRQ�LQ�WKH�VWDWHG�
WLPHIUDPH�WKH�VWXGHQW�PXVW�EH�UHSRUWHG�E\�WKH�)LQDQFLDO�

7KH�+LJKHU�(GXFDWLRQ�2SSRUWXQLW\�$FW�RI������UHTXLUHV�
HGXFDWLRQDO�LQVWLWXWLRQV�SDUWLFLSDWLQJ�LQ�D�7LWOH�,9�/RDQ�
3URJUDP�WR�DGKHUH�WR�D�&RGH�RI�&RQGXFW�ZKLFK�SURKLELWV�
FRQIOLFWV�RI�LQWHUHVW�EHWZHHQ�)LUVW�,QVWLWXWH�RIILFHUV��
HPSOR\HHV��DQG�DJHQWV�ZLWK�DQ\�OHQGHU��OHQGHU�VHUYLFHU��
DQG�RU�JXDUDQWRU��6HFWLRQV������D�������DQG������H��RI�

7ංඍඅൾ�,9�&ඈൽൾ�ඈൿ�&ඈඇൽඎർඍ 



�� 

 

(GXFDWLRQDO�ORDQV�KHUH�LQFOXGH�ORDQV�PDGH�E\�)LUVW�
,QVWLWXWH�XQGHU�WKH�SULYDWH�DOWHUQDWLYH�ORDQ�SURJUDP��
)LUVW�,QVWLWXWH�ZLOO�QRW�DFFHSW�VFKRODUVKLSV�RU�JUDQWV�
IURP�D�OHQGHU�RU�JXDUDQWRU�LQ�H[FKDQJH�IRU�
DSSOLFDWLRQV�RU�UHIHUUDOV� 

�� $GYLVRU\�%RDUG�&RPSHQVDWLRQ 
)LUVW�,QVWLWXWH�HPSOR\HHV�ZLWK�UHVSRQVLELOLW\�IRU�DQ\�
ILQDQFLDO�DLG�VHUYLFHV�ZLOO�QRW�DFFHSW�DQ\WKLQJ�RI�
YDOXH�IRU�VHUYLQJ�RQ�RU�RWKHUZLVH�SDUWLFLSDWLQJ�DV�D�
PHPEHU�RI�DQ�DGYLVRU\�FRXQFLO�RU�DGYLVRU\�ERDUG�IRU�
D�OHQGHU��OHQGHU�DIILOLDWH�RU�OHQGHU�VHUYLFHU��H[FHSW�
WKDW�WKH�HPSOR\HH�PD\�EH�UHLPEXUVHG�IRU��UHDVRQDEOH�
H[SHQVHV�LQFXUUHG�ZKLOH�VHUYLQJ�LQ�VXFK�FDSDFLWLHV� 

�� $FFHSWLQJ�&RPSHQVDWLRQ�IRU�&RQVXOWLQJ 
1R�RIILFHU��HPSOR\HH��RU�DJHQW�VKDOO�DFFHSW�IURP�D�
OHQGHU�RU�LWV�DIILOLDWH�DQ\�IHH��SD\PHQW��RU�RWKHU�
ILQDQFLDO�EHQHILW��LQFOXGLQJ�WKH�RSSRUWXQLW\�WR�
SXUFKDVH�VWRFN��DV�FRPSHQVDWLRQ�IRU�DQ\�W\SH�RI��
FRQVXOWLQJ�DUUDQJHPHQW�RU�RWKHU�FRQWUDFW�WR�SURYLGH�
HGXFDWLRQ�ORDQ-UHODWHG�VHUYLFHV�WR�RU�RQ�EHKDOI�RI�WKH�
OHQGHU�� 

�� /HQGHU�6WDII�$VVLVWDQFH 
)LUVW�,QVWLWXWH�ZLOO�QRW�UHTXHVW�RU�DFFHSW�IURP�DQ\�
OHQGHU�DQ\�DVVLVWDQFH�ZLWK�FDOO�FHQWHU�VWDIILQJ�RU�
ILQDQFLDO�DLG�RIILFH�VWDIILQJ���)LUVW�,QVWLWXWH�PD\�
DFFHSW��IURP�D�OHQGHU��SURIHVVLRQDO�GHYHORSPHQW�
WUDLQLQJ�DQG�WUDLQLQJ�PDWHULDOV��HGXFDWLRQDO�
FRXQVHOLQJ�PDWHULDOV��RU�VWDIILQJ�VHUYLFHV�RQ�D�VKRUW-
WHUP��QRQUHFXUULQJ�EDVLV�GXULQJ�HPHUJHQFLHV�RU�
GLVDVWHUV� 

�� &RPSHWLWLYH�5DWHV�%DVHG�RQ�/RDQ�9ROXPH 
7KH�)LUVW�,QVWLWXWH�)LQDQFLDO�$LG�'HSDUWPHQW�VKDOO�QRW�
UHTXHVW�RU�DFFHSW�FRPSHWLWLYH�UDWHV�RQ�SULYDWH�
DOWHUQDWLYH�ORDQV�LQ�H[FKDQJH�IRU�D�VSHFLILHG�DPRXQW�
RI�ORDQ�DFWLYLW\�RU�LQ�H[FKDQJH�IRU�HQGRUVLQJ�WKH�
OHQGHU¶V�)'/3�ORDQV��� 

�� /HQGHU�$IILOLDWHG�(PSOR\PHQW 
)LUVW�,QVWLWXWH�ILQDQFLDO�DLG�VWDII�PHPEHUV�VKDOO�QRW�
DFFHSW�IXOO�WLPH�RU�SDUW�WLPH�HPSOR\PHQW�ZLWK�DQ\�
HGXFDWLRQDO�ORDQ�OHQGHU��OHQGHU�VHUYLFHU��DQG�RU�
JXDUDQWRU��6WDII�PHPEHUV�ZKR�DUH�DSSURDFKHG�E\�
WKHVH�HQWLWLHV�VKDOO�LPPHGLDWHO\�GLVFORVH�WKLV�
LQIRUPDWLRQ�WR�WKH�([HFXWLYH�'LUHFWRU� 

)LUVW�,QVWLWXWH�ZLOO�QRW�XVH�D�3UHIHUUHG�/HQGHU�/LVW��
KRZHYHU��WKH�ILQDQFLDO�DLG�RIILFH�ZLOO�PDNH�XVH�RI�D�
5HFRPPHQGHG�/HQGHU�/LVW��7KH�)LUVW�,QVWLWXWH�
)LQDQFLDO�$LG�'HSDUWPHQW�PD\�UHTXHVW�DQG�DFFHSW�
DVVLVWDQFH�IURP�OHQGHUV�DQG�RU�JXDUDQWRUV�WR�FRQGXFW�
HQWUDQFH�DQG�H[LW�ORDQ�FRXQVHOLQJ��)LUVW�,QVWLWXWH�
ILQDQFLDO�DLG�VWDII�VKDOO�DOZD\V�EH�LQ�FRQWURO�RI�WKH�
FRXQVHOLQJ�VHVVLRQV�DQG�ZLOO�QRW�SHUPLW�WKH�OHQGHU�
DQG�RU�JXDUDQWRU�UHSUHVHQWDWLYH�WR�SURPRWH�LQ�DQ\�
ZD\�WKH�VSHFLILF�OHQGHU¶V�SURGXFWV�RU�VHUYLFHV��)LUVW�

WKH�+LJKHU�(GXFDWLRQ�$FW�RI�������DV�DPHQGHG��UHTXLUH�
WKH�GHYHORSPHQW��DGPLQLVWUDWLRQ��DQG�HQIRUFHPHQW�RI�D�
FRGH�RI�FRQGXFW�WR�JRYHUQ�IHGHUDO�VWXGHQW�DLG�SURJUDPV��
6WDII�PHPEHUV�RI�WKH�)LUVW�,QVWLWXWH�)LQDQFLDO�$LG�
'HSDUWPHQW�DUH�ERXQG�WR�DFW�LQ�FRPSOLDQFH�ZLWK�WKH�
)LUVW�,QVWLWXWH�&RGH�RI�&RQGXFW��WKH�,OOLQRLV�6WDWH�&RGH�
RI�&RQGXFW��DQG�WKH�6WDWHPHQW�RI�(WKLFDO�3ULQFLSOHV�DQG�
&RGH�RI�&RQGXFW�IURP�1$6)$$� 

2IILFHUV��HPSOR\HHV��FRQWUDFW�HPSOR\HHV��WUXVWHHV��
SURIHVVLRQDO�RUJDQL]DWLRQV��DQG�RWKHU�RUJDQL]DWLRQV�
GLUHFWO\�RU�LQGLUHFWO\�DVVRFLDWHG�ZLWK�RU�DXWKRUL]HG�E\�
)LUVW�,QVWLWXWH��DJUHH�WR�WKH�SURYLVLRQV�RI�WKH�)LUVW�
,QVWLWXWH�&RGH�RI�&RQGXFW�DQG�ZLOO�UHIUDLQ�IURP�WKH�
IROORZLQJ� 

�� 5HYHQXH�6KDULQJ 
1R�RIILFHU��HPSOR\HH��RU�DJHQW�RI�)LUVW�,QVWLWXWH�VKDOO�
HQWHU�LQWR�DQ\�UHYHQXH-VKDULQJ�RU�SURILW-VKDULQJ�
DUUDQJHPHQW�ZLWK�DQ\�OHQGHU� 

�� $FFHSWLQJ�*LIWV��*RRGV��DQG�RU�6HUYLFHV� 
1R�RIILFHU��HPSOR\HH��RU�DJHQW�VKDOO�VROLFLW�RU�DFFHSW�
LPSHUPLVVLEOH�JLIWV��JRRGV��DQG�RU�VHUYLFHV�IURP�D�
SULYDWH�DOWHUQDWLYH�OHQGHU��OHQGHU�VHUYLFHU��DQG�RU�
JXDUDQWRU��$�JLIW�WR�DQ\�IDPLO\�PHPEHU�RI�WKH�DERYH�
PHQWLRQHG�LV�DOVR�QRW�SHUPLVVLEOH� 

*LIWV��JRRGV��DQG�RU�VHUYLFHV�LQFOXGH��JUDWXLWLHV��
PHDOV��WUDYHO��ORGJLQJ��HQWHUWDLQPHQW��H[SHQVHV�IRU�
VKRZV��VSRUWLQJ�HYHQWV��RU�DOFRKROLF�EHYHUDJHV���
IDYRUV��ORDQV��GLVFRXQWV��KRVSLWDOLW\��VXFK�DV�SULYDWH�
SDUWLHV�RI�VHOHFW�WUDLQLQJ�RU�FRQIHUHQFH�DWWHQGHHV���
DQG�LQ-NLQG�VHUYLFHV��VXFK�DV�SULQWLQJ�FXVWRPL]HG�
FRQVXPHU�LQIRUPDWLRQ�IRU�ERUURZHUV�ZLWK�WKH�)LUVW�
,QVWLWXWH�VFKRRO�ORJR���)LUVW�,QVWLWXWH�ILQDQFLDO�DLG�VWDII�
PD\�DFFHSW�RQO\�LWHPV�RI�QRPLQDO�YDOXH��FHUWDLQ�
VHUYLFHV��DQG�RU�FHUWDLQ�PDWHULDOV��3HUPLVVLEOH�JLIWV�
ZRXOG�LQFOXGH�SHQV��SHQFLOV��QRWHSDGV��VWLFN\-QRWHV��
UXOHUV��FDOFXODWRUV��VPDOO�WRWH�EDJV��DQG�RWKHU�
LQGLYLGXDO�RIILFH�VXSSO\�LWHPV��$Q�HPSOR\HH�PD\�
DFFHSW�DQ\�JHQHUDO�LWHPV�RI�YDOXH�IURP�D�OHQGHU��
OHQGHU�VHUYLFHU��DQG�RU�JXDUDQWRU�SURYLGHG�WKDW�WKH�
LWHP�LV�DOVR�RIIHUHG�WR�WKH�JHQHUDO�SXEOLF��)LUVW�
,QVWLWXWH�ILQDQFLDO�DLG�VWDII�PD\�DFFHSW�LQIRUPDWLRQDO�
EURFKXUHV�DQG�FDQ�SDUWLFLSDWH�LQ�PHDOV��UHIUHVKPHQWV��
DQG�UHFHSWLRQV�LQ�FRQMXQFWLRQ�ZLWK�PHHWLQJV�DQG�
WUDLQLQJV�WKDW�FRQWULEXWH�WR�KLV�KHU�SURIHVVLRQDO�
GHYHORSPHQW��DV�ZHOO�DV�FRQIHUHQFH�HYHQWV�RSHQ�WR�DOO�
DWWHQGHHV� 

�� $FFHSWLQJ�3KLODQWKURSLF�&RQWULEXWLRQV 
1R�RIILFHU��HPSOR\HH��RU�DJHQW�VKDOO�DFFHSW�
SKLODQWKURSLF�FRQWULEXWLRQV�IURP�D�OHQGHU��OHQGHU�
VHUYLFHU�DQG�RU�JXDUDQWRU�WKDW�DUH�UHODWHG�WR�WKH�
HGXFDWLRQDO�ORDQV�SURYLGHG�E\�WKH�OHQGHU��OHQGHU�
VHUYLFHU��DQG�RU�JXDUDQWRU�RU�WKDW�LV�PDGH�LQ�H[FKDQJH�
IRU�DQ\�DGYDQWDJH�UHODWHG�WR�WKH�HGXFDWLRQDO�ORDQ��



�� 

 

,QVWLWXWH�ZLOO�PDNH�XVH�RI�WKH�YDULRXV�OHQGHU�DQG�RU�
JXDUDQWRU¶V�PDWHULDOV�DQG�SURGXFWV�WR�DLG�VWXGHQWV�LQ�
ILQDQFLDO�OLWHUDF\��� 

)HGHUDO�UHJXODWLRQV�DQG�)LUVW�,QVWLWXWH
V�SROLF\�DQG�
SURFHGXUHV�UHTXLUH�WKDW�DOO�UHFLSLHQWV�RI�IHGHUDO�VWXGHQW�
ORDQV�WR�SDUWLFLSDWH�LQ�VWXGHQW�ORDQ�H[LW�FRXQVHOLQJ�XSRQ�
JUDGXDWLRQ��FKDQJH�RI�HQUROOPHQW�VWDWXV�WR�OHVV-WKDQ�KDOI-
WLPH����FUHGLW�KRXUV���RU�ZLWKGUDZDO�IURP�WKH�LQVWLWXWLRQ�
�RIILFLDO�ZLWKGUDZDO��GLVPLVVDO�GXH�WR�DFDGHPLF�
VXVSHQVLRQ�RU�RWKHU�UHDVRQV���7KH�IHGHUDO�VWXGHQW�ORDQ�
SURJUDPV�LQFOXGH�WKH�'LUHFW�6XEVLGL]HG�6WDIIRUG��'LUHFW�
8QVXEVLGL]HG�6WDIIRUG��DQG�'LUHFW�3/86�ORDQ�SURJUDPV� 

7KH�SXUSRVH�RI�WKH�VWXGHQW�ORDQ�H[LW�FRXQVHOLQJ�LV�WR�
SURYLGH�WKH�VWXGHQW�ERUURZHU�JHQHUDO�LQIRUPDWLRQ�WR�
PDQDJH�KLV�RU�KHU�ORDQ�GHEW��WR�DVVLVW�LQ�WKH�SUHSDUDWLRQ�
RI�ORDQ�UHSD\PHQW��WR�SURYLGH�IRU�D�VPRRWK�WUDQVLWLRQ�
IURP�ERUURZLQJ�WR�UHSD\PHQW��DQG�DVVLVW�WKH�VWXGHQW�LQ�
XQGHUVWDQGLQJ�KLV�ULJKWV�DQG�UHVSRQVLELOLWLHV�DV�D�
ERUURZHU�RI�IHGHUDO�VWXGHQW�ORDQV� 

$SSUR[LPDWHO\����GD\V�SULRU�WR�WKH�DQWLFLSDWHG�
JUDGXDWLRQ�GDWH�WKH�VWXGHQW�LV�DGYLVHG�RI�WKH�
UHTXLUHPHQWV�WR�FRPSOHWH�WKH�ORDQ�FRXQVHOLQJ�H[LW�
LQWHUYLHZ��7\SLFDOO\��JURXS�H[LW�LQWHUYLHZV�DUH�
VFKHGXOHG�ZLWKLQ�D�ZHHN�RI�WKH�H[SHFWHG�FRKRUW�
JUDGXDWLRQ�GDWH��6WXGHQW�ERUURZHUV�PXVW�FRPSOHWH�WKH�
IHGHUDO�VWXGHQW�ORDQ�H[LW�FRXQVHOLQJ�RQOLQH�DW�
ZZZ�VWXGHQWORDQV�JRY���,I�D�VWXGHQW�LV�XQDEOH�WR�DUUDQJH�
DQ�LQGLYLGXDO�DSSRLQWPHQW�RU�JURXS�VHVVLRQ��IHGHUDO�
VWXGHQW�ORDQ�H[LW�FRXQVHOLQJ�LQIRUPDWLRQ�LV�VHQW�YLD�PDLO�
RU�HPDLO�� 

$OO�VWXGHQW�ORDQ�ERUURZHUV�DUH�DGYLVHG�WR�XWLOL]H�WKH�
1DWLRQDO�6WXGHQW�/RDQ�'DWD�6\VWHP��16/'6��ZHEVLWH��
KWWSV���VWXGHQWDLG�JRY�K�PDQDJH-ORDQV��DV�D�UHIHUHQFH�IRU�
DQ\�TXHVWLRQV�LQ�UHJDUGV�WR�WKHLU�VWXGHQW�ORDQ�UHSD\PHQW��

(එංඍ�&ඈඎඇඌൾඅංඇ 

· $�VWDWHPHQW�RI�UHFRPPHQGDWLRQ�IURP�DW�OHDVW�RQH�
HPSOR\HU�HGXFDWRU�SDVWRU�DWWHVWLQJ�WR�WKH�DSSOLFDQW¶V�
GHGLFDWLRQ�DQG�LQWHUHVW�LQ�WKH�KHDOWKFDUH�LQGXVWU\� 

· $SSOLFDQW�PXVW�VXEPLW�D�PLQLPXP�RI�D�����ZRUG�
HVVD\�RQ�WKH�IROORZLQJ�WRSLF��³+RZ�ZLOO�\RXU�VWXG\�RI�
�0HGLFDO�$VVLVWLQJ��'HQWDO�$VVLVWLQJ�RU�0DVVDJH�
7KHUDS\��FRQWULEXWH�WR�\RXU�LPPHGLDWH�RU�ORQJ�UDQJH�
FDUHHU�SODQV"´��(VVD\V�OHVV�WKDQ�����ZRUGV�ZLOO�EH�
LQHOLJLEOH��� 

(VVD\V�PXVW�EH�VXEPLWWHG�HOHFWURQLFDOO\�IRU�UHYLHZ�WR�
VFKRODUVKLS#ILUVWLQVWLWXWH�HGX� 

$SSOLFDQW�PXVW�VFRUH�DW�OHDVW�D����RQ�WKH�ILUVW�DWWHPSW�RI�
WKH�:RQGHUOLF�([DP�RU�DQ�$&7�VFRUH�RI�DW�OHDVW����� 

$OO�DGPLVVLRQ�UHTXLUHPHQWV�RI�)LUVW�,QVWLWXWH�PXVW�EH�
PHW��DQG�DSSOLFDQWV�WKDW�PHHW�WKH�UHTXLUHPHQWV�ZLOO�
LQWHUYLHZ�ZLWK�RQH�RU�PRUH�RI�WKH�6FKRODUVKLS�
&RPPLWWHH�PHPEHUV�� 

$SSOLFDWLRQV�WKDW�PHHW�DOO�UHTXLUHPHQWV�IRU�WKH�
VFKRODUVKLS�ZLOO�EH�VFRUHG�DQG�UHYLHZHG�E\�WKH�
6FKRODUVKLS�&RPPLWWHH�WR�GHWHUPLQH�VFKRODUVKLS�
DZDUGV���$SSOLFDWLRQV�ZLOO�EH�VFRUHG�EDVHG�RQ�WKH�)LUVW�
,QVWLWXWH�6FKRODUVKLS�UXEULF�LQFOXGHG�LQ�WKH�DSSOLFDWLRQ�
SDFNHW���2QO\�DSSOLFDWLRQV�WKDW�VFRUH����RU�KLJKHU��RXW�RI�
D�SRVVLEOH����SRLQWV��RQ�WKH�UXEULF�ZLOO�EH�FRQVLGHUHG�� 

7KHUH�PD\�EH�XS�WR�RQH�VFKRODUVKLS�DZDUGHG�SHU�FRKRUW�
VWDUW� 

127(��$ਐਐਉਃਁਔਉਏਓ�ਁ�'ਏਃਕਅਔਁਔਉਏ�ਆਏ�ਔਈਅ�
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)ංඋඌඍ�,ඇඌඍංඍඎඍൾ�3ൾඋൿඈඋආൺඇർൾ�
6ർඁඈඅൺඋඌඁංඉ 

7KH�)LUVW�,QVWLWXWH�3HUIRUPDQFH�6FKRODUVKLS�LV�GHGLFDWHG�
WR�WKH�SURPRWLRQ�RI�SURIHVVLRQDOLVP�DQG�DFDGHPLF�
SHUIRUPDQFH�ZLWKLQ�)LUVW�,QVWLWXWH��7KLV�������
VFKRODUVKLS�LV�DZDUGHG�WR�D�JUDGXDWH�WKDW�KDV�PHW�WKH�
FULWHULD�GXULQJ�WKHLU�DFDGHPLF�\HDU�DW�)LUVW�,QVWLWXWH��7KH�
UHFLSLHQW�VHOHFWLRQ�LV�EDVHG�ERWK�RQ�H[HPSODU\�DFDGHPLF�
SHUIRUPDQFH�DQG�D�SURIRXQG�XQGHUVWDQGLQJ�RI�KRZ�
SURIHVVLRQDOLVP�KHOSV�IDFLOLWDWH�VXFFHVV�LQ�WKHLU�FDUHHU��
7KH�VFKRODUVKLS�LV�RIIHUHG�WZLFH�SHU�\HDU��DQG�UHFLSLHQWV�
DUH�DQQRXQFHG�GXULQJ�WKH�VSULQJ�DQG�IDOO�JUDGXDWLRQ�
FHUHPRQLHV�� 

3HUIRUPDQFH�6FKRODUVKLS�5HTXLUHPHQWV� 
· $SSOLFDQWV�PXVW�KDYH�REWDLQHG�D�PLQLPXP�RI�D������
*3$�RQ�D�����VFDOH�DW�WKH�WLPH�RI�JUDGXDWLRQ� 

· $SSOLFDQWV�PXVW�KDYH�D�FXPXODWLYH�DWWHQGDQFH�RI�����
RU�JUHDWHU�DW�WKH�WLPH�RI�JUDGXDWLRQ��H[FOXGLQJ�DOO�
PDNH-XS�ZRUN� 

· $SSOLFDQWV�PXVW�VXEPLW�D�PLQLPXP�RI�D�����ZRUG�
HVVD\�RQ�WKH�IROORZLQJ�WRSLF��³'HVFULEH�KRZ�\RX�KDYH�
GHPRQVWUDWHG�SURIHVVLRQDOLVP�ERWK�LQ�DQG�RXW�RI�

6ർඁඈඅൺඋඌඁංඉඌ 

)ංඋඌඍ�,ඇඌඍංඍඎඍൾ�6ർඁඈඅൺඋඌඁංඉ 

7KH�)LUVW�,QVWLWXWH�6FKRODUVKLS�LV�GHGLFDWHG�WR�WKH�
SURPRWLRQ�RI�SURIHVVLRQDOLVP�LQ�WKH�KHDOWKFDUH�LQGXVWU\�
DQG�SURYLGHV�VFKRODUVKLSV�IRU�HGXFDWLRQ�LQ�WKRVH�ILHOGV�
EHLQJ�RIIHUHG�DW�)LUVW�,QVWLWXWH���7KH�VFKRODUVKLS�DZDUGV�
�������WR�WKH�PRVW�TXDOLILHG�VWXGHQWV�IRU�WKH�DFDGHPLF�
\HDU�DW�)LUVW�,QVWLWXWH� 

6FKRODUVKLS�5HTXLUHPHQWV� 

· 3URRI�RI�JUDGXDWLRQ�RU�SHQGLQJ�JUDGXDWLRQ�IURP�D�KLJK�
VFKRRO� 

· $SSOLFDQW�PXVW�KDYH�D�PLQLPXP�RI�D�����*3$�RQ�D�
����VFDOH��7UDQVFULSWV�PXVW�EH�LQFOXGHG� 
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VFKRRO��DQG�KRZ�LW�ZLOO�KHOS�ZLWK�\RXU�IXWXUH�
JRDOV�´���(VVD\V�OHVV�WKDQ�����ZRUGV�ZLOO�EH�
LQHOLJLEOH�� 

(VVD\V�PXVW�EH�VXEPLWWHG�HOHFWURQLFDOO\�IRU�UHYLHZ�WR�
VFKRODUVKLS#ILUVWLQVWLWXWH�HGX�� 

$OO�JUDGXDWLRQ�UHTXLUHPHQWV�RI�)LUVW�,QVWLWXWH�PXVW�EH�
PHW�LQ�RUGHU�WR�EH�HOLJLEOH�IRU�WKH�VFKRODUVKLS� 

$W�WKH�([LW�&RXQVHOLQJ��HOLJLEOH�JUDGXDWHV�ZLOO�UHFHLYH�
WKH�DSSOLFDWLRQ�VXEPLVVLRQ�UHTXLUHPHQWV�IRU�WKH�
3HUIRUPDQFH�6FKRODUVKLS� 

$SSOLFDWLRQV�WKDW�PHHW�DOO�UHTXLUHPHQWV�IRU�WKH�
VFKRODUVKLS�ZLOO�EH�VFRUHG�DQG�UHYLHZHG�E\�WKH�
([HFXWLYH�'LUHFWRU�DQG�WKH�6FKRODUVKLS�&RPPLWWHH�DW�
)LUVW�,QVWLWXWH�WR�GHWHUPLQH�WKH�VFKRODUVKLS�UHFLSLHQW���
$SSOLFDWLRQV�ZLOO�EH�VFRUHG�EDVHG�RQ�WKH�)LUVW�,QVWLWXWH�
3HUIRUPDQFH�6FKRODUVKLS�UXEULF�LQFOXGHG�LQ�WKH�
DSSOLFDWLRQ�SDFNHW�SURYLGHG�DW�WKH�H[LW�LQWHUYLHZ���2QO\�
DSSOLFDWLRQV�WKDW�VFRUH����SRLQWV��RXW�RI�D�SRVVLEOH����
SRLQWV��RU�KLJKHU�RQ�WKH�UXEULF�ZLOO�EH�FRQVLGHUHG�� 

7KHUH�ZLOO�EH���VFKRODUVKLS�DZDUGHG�SHU�JUDGXDWLRQ�
FHUHPRQ\�� 

127(��$ਐਐਉਃਁਔਉਏਓ�ਁ�'ਏਃਕਅਔਁਔਉਏ�ਆਏ�ਔਈਅ�
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)LUVW�,QVWLWXWH�SURYLGHV�DFDGHPLF�DVVLVWDQFH�DQG�WXWRULQJ�
VHUYLFHV�IRU�VWXGHQWV�H[SHULHQFLQJ�DFDGHPLF�GLIILFXOWLHV��
,QVWUXFWRUV�DUH�DYDLODEOH�E\�DSSRLQWPHQW�WR�DVVLVW�ZLWK�
DQ\�DUHD�RI�GLIILFXOW\��DQG�VWXGHQWV�PD\�EH�UHTXLUHG�WR�
SDUWLFLSDWH�LQ�H[WUD�KHOS�RU�WXWRULQJ�VHVVLRQV�WR�PDLQWDLQ�
VDWLVIDFWRU\�HQUROOPHQW� 

)RU�DFDGHPLF�DVVLVWDQFH�WR�EH�EHQHILFLDO��VWXGHQWV�PXVW�
EH�DV�FRPPLWWHG�WR�WKHLU�RZQ�VXFFHVV�DV�WKH�VFKRRO�LV�
DQG�WDNH�WKH�LQLWLDWLYH�WR�GLVFXVV�WKHLU�GLIILFXOWLHV�ZLWK�
WKHLU�LQVWUXFWRUV�DQG�RU�6WXGHQW�6HUYLFHV��6WXGHQW�
PHQWRUV�PD\�EH�DYDLODEOH�WR�DVVLVW�WKRVH�ZKR�DUH�KDYLQJ�
GLIILFXOW\��6WXGHQW�PHQWRULQJ�LV�DGPLQLVWHUHG�DQG�
PRQLWRUHG�E\�WKH�6WXGHQW�6HUYLFHV�GHSDUWPHQW� 

6WXGHQWV� DUH� DOVR� HQFRXUDJHG� WR� IRUP� VWXG\� JURXSV� LQ�
RUGHU� WR� VXSSRUW� WKHLU� OHDUQLQJ� H[SHULHQFH�� 6SHFLDO�
WXWRULQJ�RU�FODVVHV�DUH�DYDLODEOH�WR�VWXGHQWV�H[SHULHQFLQJ�
DFDGHPLF�GLIILFXOW\�RQ�DQ�DV�QHHGHG�EDVLV�� 

$GYLVLQJ 
)DFXOW\�DQG�VWDII�KDYH�DQ�RSHQ-GRRU�SROLF\�DQG�WU\�WR�EH�
UHDGLO\�DYDLODEOH�WR�DVVLVW�VWXGHQWV�ZLWK�DQ\�VFKRRO�RU�
SHUVRQDO�LVVXHV��,I�QHFHVVDU\��VWXGHQWV�DUH�UHIHUUHG�WR�
RWKHU�SURIHVVLRQDO�RUJDQL]DWLRQV�IRU�DVVLVWDQFH� 

6FKRRO�6WDII�$SSRLQWPHQWV 
7KH�VWDII�PDNHV�HYHU\�HIIRUW�WR�EH�UHDGLO\�DYDLODEOH�WR�
DQ\�VWXGHQW�WKDW�ZLVKHV�WR�VSHDN�ZLWK�WKHP��6RPHWLPHV��
KRZHYHU��VFKHGXOHV�GR�QRW�SURYLGH�IRU�DQ�LPPHGLDWH�
PHHWLQJ��6WXGHQWV�PD\�DUUDQJH�D�PHHWLQJ�ZLWK�DQ\�
DGPLQLVWUDWRU�WKURXJK�WKHLU�LQVWUXFWRU�RU�YLD�WHOHSKRQH��
(YHU\�DWWHPSW�ZLOO�EH�PDGH�WR�VFKHGXOH�DQG�FRQGXFW�D�
PHHWLQJ�ZLWKLQ�����KRXUV�� 

6WXGHQW�,QIRUPDWLRQ 

0DVVDJH�7KHUDS\�LV�D�QRQ-WHUP�SURJUDP�PHDVXUHG�LQ�
FORFN�KRXUV��7KH�DFDGHPLF�\HDU�LV�����FORFN�KRXUV�DQG�
���ZHHNV�RI�LQVWUXFWLRQDO�WLPH��7KH�VHFRQG�SD\PHQW�
SHULRG�EHJLQV�DIWHU�WKH�ILUVW�����KRXUV�DQG����ZHHNV�
KDYH�ERWK�EHHQ�FRPSOHWHG� 

$ർൺൽൾආංർ�$ඌඌංඌඍൺඇർൾ 

7KH�0HGLFDO�$VVLVWLQJ�DQG�0HGLFDO�$VVLVWLQJ�%OHQGHG�
DUH�QRQ-WHUP�SURJUDPV�PHDVXUHG�LQ�FUHGLW�KRXUV�DQG�
FRQVLVWV�RI�WZR�SD\PHQW�SHULRGV��7KH�DFDGHPLF�\HDU�LV�
���ZHHNV��������ILQDQFLDO�DLG�FUHGLWV�DQG����DFDGHPLF�
FUHGLWV��7KH�VHFRQG�SD\PHQW�SHULRG�EHJLQV�DIWHU�WKH�ILUVW�
�����ZHHNV�DQG�������ILQDQFLDO�DLG�FUHGLWV�KDYH�ERWK�
EHHQ�FRPSOHWHG�� 

7KH�'HQWDO�$VVLVWLQJ�DQG�'HQWDO�$VVLVWLQJ�%OHQGHG�DUH�
QRQ-WHUP�SURJUDPV�PHDVXUHG�LQ�FUHGLW�KRXUV�DQG�
FRQVLVWV�RI�WZR�SD\PHQW�SHULRGV��7KH�DFDGHPLF�\HDU�LV�
���ZHHNV��������ILQDQFLDO�DLG�FUHGLWV�DQG����DFDGHPLF�
FUHGLWV��7KH�VHFRQG�SD\PHQW�SHULRG�EHJLQV�DIWHU�WKH�ILUVW�
���ZHHNV�DQG������ILQDQFLDO�DLG�FUHGLWV�KDYH�ERWK�EHHQ�
FRPSOHWHG� 

$ർൺൽൾආංർ�<ൾൺඋ���3ൺඒආൾඇඍ�3ൾඋංඈൽ 

)LUVW�,QVWLWXWH�LV�FRPPLWWHG�WR�SURYLGLQJ�D�VDIH�DQG�
VHFXUH�HGXFDWLRQDO�HQYLURQPHQW�IRU�RXU�VWXGHQWV��VWDII��
IDFXOW\�DQG�YLVLWRUV���)LUVW�,QVWLWXWH�DGKHUHV�WR�DQG�
VXSSRUWV�IHGHUDO�VWDWXWH�³���8�6�&�������I��'LVFORVXUH�RI�
&DPSXV�6HFXULW\�3ROLF\�DQG�&DPSXV�&ULPH�6WDWLVWLFV�
$FW´�DOVR�NQRZQ�DV�WKH�³&OHU\�$FW´��7KLV�ODZ�UHTXLUHV�
DOO�FROOHJHV�DQG�XQLYHUVLWLHV�WKDW�SDUWLFLSDWH�LQ�IHGHUDO�
ILQDQFLDO�DLG�SURJUDPV�WR�GLVFORVH�DQG�UHSRUW�FDPSXV�
FULPHV�RQ�DQ�DQQXDO�EDVLV��)XUWKHUPRUH��WKH�ODZ�UHTXLUHV�
WKDW�WKLV�LQIRUPDWLRQ�EH�DYDLODEOH�WR�FXUUHQW�DQG�
SURVSHFWLYH�VWXGHQWV�DQG�HPSOR\HHV�� 

$QQXDO�6HFXULW\�5HSRUW 
)LUVW�,QVWLWXWH�SXEOLVKHV�WKH�SROLFLHV�DQG�SURFHGXUHV�IRU�
UHSRUWLQJ�FULPHV��DV�ZHOO�DV�WKH�W\SHV�RI�FULPHV�WKDW�KDYH�
EHHQ�FRPPLWWHG�RQ�RU�QHDU�WKH�FDPSXV�LQ�WKH�$QQXDO�
&DPSXV�6DIHW\�DQG�&ULPH�6WDWLVWLFV�5HSRUW���7KLV�
SXEOLFDWLRQ�LV�GLVWULEXWHG�E\�2FWREHU��VW�DQQXDOO\�WR�DOO�
VWXGHQWV�DQG�HPSOR\HHV��DYDLODEOH�WR�SURVSHFWLYH�
VWXGHQWV�DQG�HPSOR\HHV�XSRQ�UHTXHVW��DQG�DUH�SXEOLVKHG�
RQOLQH�DW�ZZZ�ILUVWLQVWLWXWH�HGX�FDPSXV-VDIHW\-UHSRUW���
3DSHU�FRSLHV�FDQ�EH�REWDLQHG�DW�DQ\WLPH�IURP�WKH�7LWOH�
,;�&RRUGLQDWRU���'LUHFWRU�RI�6WXGHQW�6HUYLFHV��&ULPH�

$ඇඇඎൺඅ�&ൺආඉඎඌ�6ൺൿൾඍඒ�� 
&උංආൾ�6ඍൺඍංඌඍංർඌ� 

)LUVW�,QVWLWXWH�UHFRJQL]HV�VWXGHQWV�ZKR�PDLQWDLQ�
H[HPSODU\�DWWHQGDQFH���6WXGHQWV�ZKR�PDLQWDLQ�����
DWWHQGDQFH�GXULQJ�WKH�ILUVW�SHULRG�RI�HQUROOPHQW�RU�
PLGSRLQW�RI�WKH�SURJUDP�UHFHLYH�)LUVW�,QVWLWXWH¶V�$OO�6WDU�
$ZDUG���6WXGHQWV�ZKR�KDYH�QRW�PLVVHG�DQ\�FODVV�DUH�
DOVR�DZDUGHG�WKH�3HUIHFW�$WWHQGDQFH�SLQ� 

$අඅ�6ඍൺඋ�3උඈඋൺආ 
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VWDWLVWLFV�DUH�DOVR�SRVWHG�LQ�FRPPRQ�DUHDV�RI�WKH�
EXLOGLQJV��� 

5HSRUWLQJ�D�&ULPH 
6WXGHQWV�DQG�HPSOR\HHV�VKRXOG�SURPSWO\�UHSRUW�DOO�
FULPLQDO�DFWLRQV�DQG�HPHUJHQFLHV�RFFXUULQJ�RQ�RU�
DURXQG�)LUVW�,QVWLWXWH�FDPSXV�IDFLOLWLHV�WR�WKH�7LWOH�,;�
&RRUGLQDWRU��([HFXWLYH�'LUHFWRU�RU�&DPSXV�'LUHFWRU�
HLWKHU�LQ�SHUVRQ�RU�E\�FDOOLQJ����-���-�����LQ�&U\VWDO�
/DNH�RU����-���-�����LQ�/LEHUW\YLOOH���5HSRUWLQJ�
LQFLGHQWV�RI�VH[XDO�DVVDXOW��GDWLQJ�YLROHQFH��GRPHVWLF�
YLROHQFH��DQG�VWDONLQJ�LV�QHFHVVDU\�WR�HQVXUH�YLFWLPV�RI�
VXFK�FRQGXFW�UHFHLYH�DSSURSULDWH�VHUYLFHV�DQG�
LQIRUPDWLRQ��WR�WUDFN�LQFLGHQWV�RU�LGHQWLI\�SDWWHUQV��WR�
SURWHFW�WKH�FDPSXV�FRPPXQLW\�IURP�IXWXUH�LQFLGHQWV��
DQG�WR�IXOILOO�)LUVW�,QVWLWXWH¶V�UHSRUWLQJ�REOLJDWLRQV�XQGHU�
WKH�-HDQQH�&OHU\�'LVFORVXUH�RI�&DPSXV�6HFXULW\�3ROLF\�
DQG�&DPSXV�&ULPH�6WDWLVWLFV�$FW� 

,Q�WKH�HYHQW�RI�ILUH�RU�PHGLFDO�HPHUJHQFLHV��VWDII�DQG�
HPSOR\HHV�VKRXOG�FRQWDFW�WKH�ORFDO�SROLFH�GHSDUWPHQW��
E\�GLDOLQJ�����DQG�WKHQ�QRWLI\�WKH�([HFXWLYH�'LUHFWRU�RU�
&DPSXV�'LUHFWRU����-���-�����LQ�&U\VWDO�/DNH�DQG��
���-���-�����LQ�/LEHUW\YLOOH� 

(PHUJHQF\�5HVSRQVH 
,Q�WKH�HYHQW�RI�D�UHSRUW�RI�D�GDQJHURXV�RU�HPHUJHQF\�
VLWXDWLRQ�WR�DQ\�VWDII�PHPEHU��WKH�VWDII�PHPEHU�ZLOO�
FRQWDFW�WKH�([HFXWLYH�'LUHFWRU�RU�DQ\�RWKHU�([HFXWLYH�
VWDII�PHPEHU��&DPSXV�'LUHFWRU�RU�'LUHFWRU�RI�6WXGHQW�
6HUYLFHV��WR�UHSRUW�WKH�VLWXDWLRQ���7KH�([HFXWLYH�'LUHFWRU�
DQG�RU�H[HFXWLYH�VWDII�ZLOO�UHYLHZ�WKH�VLWXDWLRQ��DQG�LI�
DSSURSULDWH�FRQIHU�ZLWK�WKH�ORFDO�ODZ�HQIRUFHPHQW�
DJHQF\�RU�RWKHU�ILUVW�UHVSRQGHUV�WR�FRQILUP�WKH�LVVXH�V��
LQYROYHG�DQG�GHWHUPLQH�LI�DFWLYDWLRQ�RI�WKH�(PHUJHQF\�
1RWLILFDWLRQ�V\VWHP�LV�ZDUUDQWHG� 

,Q�WKH�HYHQW�RI�D�FRQILUPHG�HPHUJHQF\�VLWXDWLRQ��WKH�
'LUHFWRU�V��ZLOO�GHWHUPLQH�WKH�DSSURSULDWH�FDPSXV�
SRSXODWLRQ�WR�UHFHLYH�QRWLILFDWLRQ�DQG�GHWHUPLQH�WKH�
FRQWHQW�RI�WKH�QRWLILFDWLRQ��ZKLFK�ZLOO�WKHQ�EH�SDVVHG�RQ�
WR�WKH�VWDII�PHPEHUV�IRU�LPPHGLDWH�GLVVHPLQDWLRQ�WR�WKH�
FDPSXV�FRPPXQLW\�YLD�HPDLO�EODVW�DQG�RU�YHUEDOO\�WR�DOO�
VWXGHQWV�VWDII�SUHVHQW�RQ�FDPSXV�SURYLGLQJ�WKH�
QRWLILFDWLRQ�ZRXOG�QRW�FRPSURPLVH�WKH�DELOLW\�WR�FRQWDLQ�
WKH�HPHUJHQF\�RU�HQGDQJHU�DGGLWLRQDO�VWXGHQWV�RU�VWDII�
PHPEHUV�� 

7LPHO\�:DUQLQJ� 
7LPHO\�:DUQLQJV��DOVR�FDOOHG�³3XEOLF�6DIHW\�1RWLFHV´��
DUH�SURYLGHG�WR�JLYH�VWXGHQWV��IDFXOW\�DQG�VWDII�
QRWLILFDWLRQ�RI�FULPHV�WKDW�DUH�FRQVLGHUHG�E\�)LUVW�
,QVWLWXWH�WR�SUHVHQW�D�VHULRXV�RU�FRQWLQXLQJ�WKUHDW�WR�WKH�
FDPSXV�FRPPXQLW\�DQG�WR�KHLJKWHQ�VDIHW\�DZDUHQHVV��
)LUVW�,QVWLWXWH�ZLOO�SUHSDUH�D�7LPHO\�:DUQLQJ�1RWLFH�
ZKHQ�D�UHSRUW�LV�UHFHLYHG�RI�D�YLROHQW�FULPH�DJDLQVW�D�
SHUVRQ�RU�D�SDUWLFXODUO\�WKUHDWHQLQJ�FULPH�DJDLQVW�

SURSHUW\�RQ�FDPSXV�WKDW�UHSUHVHQWV�DQ�RQJRLQJ�GDQJHU�WR�
WKH�VDIHW\�RI�VWXGHQWV��IDFXOW\�DQG�VWDII�� 

7LPHO\�:DUQLQJ�1RWLFHV�DUH�GLVWULEXWHG�E\�H-PDLO�WR�DOO�
VWXGHQWV��IDFXOW\��DQG�VWDII���(-PDLOV�DUH�GUDIWHG�DQG�
GLVWULEXWHG�E\�WKH�7LWOH�,;�&RRUGLQDWRU��'LUHFWRU�RI�
6WXGHQW�6HUYLFHV���,Q�VRPH�FLUFXPVWDQFHV��7LPHO\�
:DUQLQJ�1RWLFH�IOLHUV�PD\�EH�SRVWHG�LQ�FDPSXV�
EXLOGLQJV��RQ�WKH�ZHEVLWH�ZZZ�ILUVWLQVWLWXWH�HGX�DQG�
)DFHERRN�SDJH�KWWSV���ZZZ�IDFHERRN�FRP�)LUVW,QVWLWXWH� 

)LUVW�,QVWLWXWH�DVVLVWV�VWXGHQWV�DQG�JUDGXDWHV�ZLWK�WKHLU�
FDUHHU�VHDUFK�LQFOXGLQJ�UHVXPH�ZULWLQJ��MRE�DSSOLFDWLRQV��
LQWHUYLHZ�WHFKQLTXHV��LQGXVWU\�QHWZRUNLQJ�DQG�
DVVLVWDQFH�LQ�VHFXULQJ�IXOO-WLPH�HPSOR\PHQW���7KH�
&DUHHU�6HUYLFHV�GHSDUWPHQW�RIIHUV�VWXGHQWV�DVVLVWDQFH�
ZLWK�HPSOR\PHQW�RSSRUWXQLWLHV�DQG�HYHU\�DYHQXH�LV�
SXUVXHG�WR�DVVLVW�JUDGXDWHV�LQ�REWDLQLQJ�WUDLQLQJ-UHODWHG�
HPSOR\PHQW� 

7KURXJKRXW�WKH�\HDU��SDUW-WLPH�DQG�SHUPDQHQW�
HPSOR\PHQW�RSSRUWXQLWLHV�DUH�SRVWHG��1HWZRUNLQJ�DQG�
FRPPXQLFDWLRQ�ZLWK�HPSOR\HUV�RQ�D�UHJXODU�EDVLV�
HQVXUHV�WKDW�WUDLQLQJ�LV�FXUUHQW�DQG�JUDGXDWHV�DUH�DEOH�WR�
PHHW�WKH�UHTXLUHPHQWV�RI�WKH�FDUHHUV�WKH\�DUH�SXUVXLQJ� 

$GGLWLRQDOO\��WKH�'LUHFWRU�RI�&DUHHU�6HUYLFHV�YLVLWV�
HPSOR\HU¶V�RIILFHV��WKHUHE\�VWUHQJWKHQLQJ�WKH�
LQVWLWXWLRQ¶V�VWDQGLQJ�LQ�WKH�EXVLQHVV�FRPPXQLW\�DQG�
FUHDWLQJ�DGGLWLRQDO�HPSOR\PHQW�RSSRUWXQLW\�IRU�
JUDGXDWHV� 

:KLOH�LW�LV�LPSRVVLEOH�IRU�)LUVW�,QVWLWXWH�WR�JXDUDQWHH�DQ\�
VWXGHQW�D�MRE��WKH�&DUHHU�6HUYLFHV�'HSDUWPHQW�GRHV�
FRQWDFW�SURVSHFWLYH�HPSOR\HUV�WKURXJKRXW�WKH�DUHD�DQG�
DGYLVH�WKHP�RI�WKH�VWXGHQW�ERG\¶V�DELOLWLHV�DQG�
DYDLODELOLW\��&DUHHU�6HUYLFHV�LV�DOZD\V�DYDLODEOH�IRU�
JXLGDQFH� 

&ൺඋൾൾඋ�6ൾඋඏංർൾඌ 

)LUVW�,QVWLWXWH��,QF��XWLOL]HV�WKH�TXDUWHU�FUHGLW�KRXU�DV�WKH�
XQLW�RI�DFDGHPLF�PHDVXUHPHQW�IRU�WKH�'HQWDO�$VVLVWLQJ�
DQG�'HQWDO�$VVLVWLQJ�%OHQGHG��0HGLFDO�$VVLVWLQJ�DQG�
0HGLFDO�$VVLVWLQJ�%OHQGHG�DQG�DZDUGV�FUHGLWV�EDVHG�RQ�
WKH�VXFFHVVIXO�FRPSOHWLRQ�RI�D�PLQLPXP�QXPEHU�RI�
KRXUV�RI�ZRUN�ERWK�LQVLGH�DQG�RXWVLGH�RI�WKH�FODVVURRP��
7KH�0DVVDJH�7KHUDS\�SURJUDP�LV�D�FORFN-KRXU�SURJUDP� 

2QH�TXDUWHU�FUHGLW�LV�DZDUGHG�IRU�WKH�VXFFHVVIXO�
FRPSOHWLRQ�RI�FRXUVHV�EDVHG�RQ�WKH�IROORZLQJ�UDWLR� 

· ���OHFWXUH�KRXUV 
· ���ODERUDWRU\�KRXUV 
· ���H[WHUQVKLS�KRXUV 

&අඈർ�ඍඈ�&උൾൽංඍ�+ඈඎඋ�&ඈඇඏൾඋඌංඈඇ 



�� 

 

6WXGHQWV�LQ�WKH�0HGLFDO�DQG�'HQWDO�%OHQGHG�SURJUDPV�
DUH�SURYLGHG�D�&KURPHERRN�WKDW�LV�LQFOXGHG�LQ�SURJUDP�
IHHV��7KHVH�ZLOO�EH�SURYLGHG�WR�WKH�VWXGHQW�GXULQJ�WKH�
WKLUG�ZHHN�WKH\�DUH�DFWLYH�LQ�WKHLU�SURJUDP 

&RPSXWHUV�DUH�UHDGLO\�DYDLODEOH�IRU�VWXGHQWV�WR�XWLOL]H�DV�
QHFHVVDU\�ZKHQ�RQ�FDPSXV�HLWKHU�IRU�UHVHDUFK�SXUSRVHV��
(&:�DFFHVV��UHVXPH�EXLOGLQJ�RU�VXSSOHPHQWDO�VWXG\�
WRROV�� 

6RPH�VWXGHQWV�PD\�QHHG�DGGLWLRQDO�FRPSXWHU�WLPH�
RXWVLGH�RI�UHJXODUO\�VFKHGXOHG�FODVVHV��6WXGHQWV�ZLOO�EH�
SHUPLWWHG�WR�XWLOL]H�VFKRRO�FRPSXWHUV�EDVHG�RQ�
DYDLODELOLW\���6WXGHQWV�PXVW�ILUVW�FKHFN�LQ�ZLWK�6WXGHQW�
6HUYLFHV�WR�UHTXHVW�FRPSXWHU�DFFHVV�DQG�GHWHUPLQH�
ZKLFK�FODVVURRP�LV�DYDLODEOH�IRU�FRPSXWHU�XVH� 
 

&ඈආඉඎඍൾඋ�8ඌൾ 

)LUVW�,QVWLWXWH�SURYLGHV�VSDFH�IRU�VWXGHQWV�WR�UHOD[�DQG�
VWXG\��DV�ZHOO�DV�HDW�DQG�GULQN��9HQGLQJ�PDFKLQHV�DUH�
FRQYHQLHQWO\�ORFDWHG�IRU�SXUFKDVLQJ�VQDFNV�DQG�
UHIUHVKPHQWV��$OO�VWXGHQWV�DUH�DVNHG�WR�WUHDW�FRPPRQ�
DUHDV�DV�WKH\�ZRXOG�WKHLU�SODFH�RI�HPSOR\PHQW��DQG�NHHS�
WKH�DUHDV�FOHDQ�� 

&ඈආආඈඇ�$උൾൺඌ 

,Q�NHHSLQJ�ZLWK�)LUVW�,QVWLWXWH¶V�VLQFHUH�HIIRUW�WR�UHVSRQG�
LPPHGLDWHO\�WR�WKH�FKDQJHV�LQ�LQGXVWU\�DQG�WKH�ZRUN�
SODFH��ZH�UHVHUYH�WKH�ULJKW�WR�PDNH�PRGLILFDWLRQV�LQ�WKH�
FRXUVH�FRQWHQW�DQG�WKH�VWUXFWXUH�RI�WKH�FXUULFXOXP�DW�DQ\�
WLPH�XSRQ�UHFHLSW�RI�DSSURYDO�IURP�WKH�DSSOLFDEOH�
UHJXODWRU\�DJHQFLHV� 

&ඎඋඋංർඎඅඎආ�&ඁൺඇൾඌ 

7KH�)DPLO\�(GXFDWLRQDO�5LJKWV�DQG�3ULYDF\�$FW�
�)(53$��DIIRUG�HOLJLEOH�VWXGHQWV�FHUWDLQ�ULJKWV�ZLWK�
UHVSHFW�WR�WKHLU�HGXFDWLRQ�UHFRUGV����$Q�³HOLJLEOH�
VWXGHQW´�XQGHU�)(53$�LV�D�VWXGHQW�ZKR�LV����\HDUV�RI�
DJH�RU�ROGHU�RU�ZKR�DWWHQGV�D�SRVWVHFRQGDU\�LQVWLWXWLRQ����
7KHVH�ULJKWV�LQFOXGH� 

�� 7KH�ULJKW�WR�LQVSHFW�DQG�UHYLHZ�WKH�VWXGHQW
V�
HGXFDWLRQ�UHFRUGV�ZLWKLQ����GD\V�DIWHU�)LUVW�
,QVWLWXWH�UHFHLYHV�D�UHTXHVW�IRU�DFFHVV� 

6WXGHQWV�DW�)LUVW�,QVWLWXWH�PXVW�VXEPLW�D�ZULWWHQ�
UHTXHVW�WR�WKH�'LUHFWRU�RI�6WXGHQW�6HUYLFHV�WR�LQVSHFW�
DQG�UHYLHZ�WKHLU�UHFRUGV���7KH�ZULWWHQ�UHTXHVW�PXVW�
LGHQWLI\�WKH�UHFRUG�V��WKH\�ZLVK�WR�LQVSHFW��7KH�
'LUHFWRU�RI�6WXGHQW�6HUYLFHV�ZLOO�PDNH�DUUDQJHPHQWV�
IRU�DFFHVV�ZLWKLQ����GD\V�DQG�QRWLI\�WKH�VWXGHQW�RI�WKH�
WLPH�DQG�SODFH�ZKHUH�WKH�UHFRUGV�PD\�EH�LQVSHFWHG����
$�&ROOHJH�RIILFLDO�PD\�EH�SUHVHQW�ZKHQ�WKH�VWXGHQW�
LQVSHFWV�DQG�UHYLHZV�KLV�RU�KHU�HGXFDWLRQDO�UHFRUGV� 

�� 7KH�ULJKW�WR�UHTXHVW�WKH�DPHQGPHQW�RI�WKH�
VWXGHQW¶V�HGXFDWLRQ�UHFRUGV�WKDW�WKH�VWXGHQW�
EHOLHYHV�LV�LQDFFXUDWH��PLVOHDGLQJ��RU�RWKHUZLVH�LQ�
YLRODWLRQ�RI�WKH�VWXGHQW¶V�SULYDF\�ULJKWV�XQGHU�
)(53$� 

6WXGHQWV�DW�)LUVW�,QVWLWXWH�PD\�UHTXHVW�WKDW�DQ\�
LQIRUPDWLRQ�FRQWDLQHG�LQ�WKHLU�HGXFDWLRQDO�UHFRUGV�
ZKLFK�WKH\�FRQVLGHU�WR�EH�LQDFFXUDWH��PLVOHDGLQJ��RU�LQ�
YLRODWLRQ�RI�WKHLU�SULYDF\�RU�RWKHU�ULJKWV�EH�DPHQGHG�
RU�GHOHWHG�IURP�WKH�UHFRUGV���$�JUDGH�RU�RWKHU�
DFDGHPLF�VFRUHV�PD\�QRW�EH�DPHQGHG��H[FHSW�WKDW�WKH�
DFFXUDF\�RI�UHFRUGLQJ�WKH�LQIRUPDWLRQ�PD\�EH�
FKDOOHQJHG����6WXGHQWV�ZKR�UHTXHVW�WKDW�LQIRUPDWLRQ�LQ�
WKHLU�UHFRUGV�EH�DPHQGHG�PXVW�ILUVW�GLUHFW�WKHLU�UHTXHVW�
WR�WKH�'LUHFWRU�RI�6WXGHQW�6HUYLFHV��FOHDUO\�LGHQWLI\�WKH�
SDUW�RI�WKH�UHFRUG�WKH�VWXGHQW�ZDQWV�FKDQJHG��DQG�
VSHFLI\�ZK\�LW�VKRXOG�EH�FKDQJHG���,I�WKH�PDWWHU�LV�QRW�
UHVROYHG�WR�WKHLU�VDWLVIDFWLRQ��VWXGHQWV�PXVW�GLUHFW�WKHLU�
UHTXHVW�WR�WKH�&DPSXV�'LUHFWRU��,I�WKH�VFKRRO�GHFLGHV�
QRW�WR�DPHQG�WKH�UHFRUG�DV�UHTXHVWHG��WKH�VFKRRO�ZLOO�
QRWLI\�WKH�VWXGHQW�LQ�ZULWLQJ�RI�WKH�GHFLVLRQ�DQG�WKH�
VWXGHQW¶V�ULJKW�WR�D�KHDULQJ�UHJDUGLQJ�WKH�UHTXHVW�IRU�
DPHQGPHQW���$GGLWLRQDO�LQIRUPDWLRQ�UHJDUGLQJ�WKH�
KHDULQJ�SURFHGXUHV�ZLOO�EH�SURYLGHG�WR�WKH�VWXGHQW�

)ൺආංඅඒ�(ൽඎർൺඍංඈඇ�5ංඁඍඌ��3උංඏൺർඒ�
$ർඍ��)(53$��3ඈඅංർඒ 

· )RU�ILQDQFLDO�DLG�SXUSRVHV��DOO�FUHGLWV�ZLOO�EH�
FRQYHUWHG�XVLQJ�D������UDWLR�IRU�OHFWXUH��
ODERUDWRU\��KRPHZRUN�DQG�H[WHUQVKLS�KRXUV� 

)RU�WKH�SXUSRVH�RI�FDOFXODWLQJ�WKH�QXPEHU�RI�TXDUWHU�
FUHGLWV����KRXU�HTXDOV����PLQXWHV�RI�LQVWUXFWLRQ�ZLWKLQ�D�
GLVFUHWH���-PLQXWH�SHULRG�� 

)LUVW�,QVWLWXWH�XWLOL]HV�WKH�TXDUWHU�FUHGLW�KRXU�FRQYHUVLRQ�
DV�WKH�SROLF\�IRU�GHWHUPLQLQJ�FORFN�WR�FUHGLW�KRXU�
FRQYHUVLRQ� � 

$FDGHPLF�<HDU�FUHGLWV�EUHDNGRZQ�SHU�SURJUDP� 

0ൾൽංർൺඅ�$ඌඌංඌඍංඇ��0ൾൽංർൺඅ�$ඌඌංඌඍංඇ�%අൾඇൽൾൽ 

· &XUULFXOXP�/HQJWK�����DFDGHPLF�ZHHNV 
· $FDGHPLF�TXDUWHU�FUHGLWV��������FU� 
· )LQDQFLDO�$LG�TXDUWHU�FUHGLWV��������FU� 
· 7RWDO�FORFN�KRXUV��LQFOXGLQJ�RXWVLGH�FODVV�ZRUN���

����KUV 

'ൾඇඍൺඅ�$ඌඌංඌඍංඇ��'ൾඇඍൺඅ�$ඌඌංඌඍංඇ�%අൾඇൽൾൽ 
· &XUULFXOXP�/HQJWK�����DFDGHPLF�ZHHNV 
· $FDGHPLF�TXDUWHU�FUHGLWV��������FU� 
· )LQDQFLDO�$LG�TXDUWHU�FUHGLWV��������FU� 
· 7RWDO�FORFN�KRXUV��LQFOXGLQJ�RXWVLGH�FODVV�ZRUN���

����KUV 

0ൺඌඌൺൾ�7ඁൾඋൺඉඒ�� 
0DVVDJH�7KHUDS\�SURJUDP�LV�D�FORFN-KRXU�SURJUDP 
· &XUULFXOXP�/HQJWK�����DFDGHPLF�ZHHNV 
· 7RWDO�FORFN�KRXUV������KUV 
 

$Q�DFDGHPLF�\HDU�GRHV�QRW�LQFOXGH�VFKHGXOHG�KROLGD\V�DQG�
EUHDNV�



�� 

 

ZKHQ�QRWLILHG�RI�WKH�ULJKW�WR�D�KHDULQJ� 

��7KH�ULJKW�WR�SURYLGH�ZULWWHQ�FRQVHQW�EHIRUH�)LUVW�
,QVWLWXWH�GLVFORVHV�SHUVRQDOO\�LGHQWLILDEOH�
LQIRUPDWLRQ��3,,��IURP�WKH�VWXGHQW
V�HGXFDWLRQ�
UHFRUGV��H[FHSW�WR�WKH�H[WHQW�WKDW�)(53$�
DXWKRUL]HV�GLVFORVXUH�ZLWKRXW�FRQ�VHQW��� 
7KH�VFKRRO�GLVFORVHV�HGXFDWLRQ�UHFRUGV�ZLWKRXW�D�
VWXGHQW¶V�SULRU�ZULWWHQ�FRQVHQW�XQGHU�WKH�)(53$�
H[FHSWLRQ�IRU�GLVFORVXUH�WR�VFKRRO�RIILFLDOV�ZLWK�
OHJLWLPDWH�HGXFDWLRQDO�LQWHUHVWV���$�VFKRRO�RIILFLDO�LV�D�
SHUVRQ�HPSOR\HG�E\�)LUVW�,QVWLWXWH�LQ�DQ�
DGPLQLVWUDWLYH��VXSHUYLVRU\��DFDGHPLF��UHVHDUFK��RU�
VXSSRUW�VWDII�SRVLWLRQ��LQFOXGLQJ�ODZ�HQIRUFHPHQW�XQLW�
SHUVRQQHO�DQG�KHDOWK�VWDII���D�SHUVRQ�VHUYLQJ�RQ�WKH�
ERDUG�RI�WUXVWHHV��RU�D�VWXGHQW�VHUYLQJ�RQ�DQ�RIILFLDO�
FRPPLWWHH��VXFK�DV�D�GLVFLSOLQDU\�RU�JULHYDQFH�FRP�
PLWWHH���$�VFKRRO�RIILFLDO�DOVR�PD\�LQFOXGH�D�YROXQWHHU�
RU�FRQWUDFWRU�RXWVLGH�RI�)LUVW�,QVWLWXWH�ZKR�SHUIRUPV�
DQ�LQVWLWXWLRQDO�VHUYLFH�RI�IXQFWLRQ�IRU�ZKLFK�WKH�
VFKRRO�ZRXOG�RWKHUZLVH�XVH�LWV�RZQ�HPSOR\HHV�DQG�
ZKR�LV�XQGHU�WKH�GLUHFW�FRQWURO�RI�WKH�VFKRRO�ZLWK�
UHVSHFW�WR�WKH�XVH�DQG�PDLQWHQDQFH�RI�3,,�IURP�
HGXFDWLRQ�UHFRUGV��VXFK�DV�DQ�DWWRUQH\��DXGLWRU��RU�
FROOHFWLRQ�DJHQW�RU�D�VWXGHQW�YROXQWHHULQJ�WR�DVVLVW�
DQRWKHU�VFKRRO�RIILFLDO�LQ�SHUIRUPLQJ�KLV�RU�KHU�WDVNV���
$�VFKRRO�RIILFLDO�KDV�D�OHJLWLPDWH�HGXFDWLRQDO�LQWHUHVW�
LI�WKH�RIILFLDO�QHHGV�WR�UHYLHZ�DQ�HGXFDWLRQ�UHFRUG�LQ�
RUGHU�WR�IXOILOO�KLV�RU�KHU�SURIHVVLRQDO�UHVSRQVLELOLWLHV�
IRU�)LUVW�,QVWLWXWH� 

�� 'LUHFWRU\�,QIRUPDWLRQ�LV�LQIRUPDWLRQ�FRQWDLQHG�LQ�
D�VWXGHQW¶V�HGXFDWLRQ�UHFRUG�WKDW�ZRXOG�QRW�
JHQHUDOO\�EH�FRQVLGHUHG�KDUPIXO�RU�DQ�LQYDVLRQ�RI�
SULYDF\�LI�GLVFORVHG� 
)(53$�UHTXLUHV�FROOHJHV�DQG�XQLYHUVLWLHV�WR�GHILQH�WKH�
LQIRUPDWLRQ�WKDW�WKH\�ZLOO�UHOHDVH�ZLWKRXW�D�VWXGHQW¶V�
SULRU�ZULWWHQ�FRQVHQW���)LUVW�,QVWLWXWH¶V�OLVW�RI�
³GLUHFWRU\�LQIRUPDWLRQ´�LWHPV�WKDW�PD\�EH��UHOHDVHG�
ZLWKRXW�WKH�VWXGHQW¶V�FRQVHQW�LQFOXGH� 

· 6WXGHQW¶V�1DPH 
· $GGUHVV 
· 6WXGHQW�,'�1XPEHU 
· 7HOHSKRQH�/LVWLQJ 
· (-PDLO�$GGUHVV 
· 3KRWRJUDSKLF�RU�(OHFWURQLF�3LFWXUH�RU�,PDJH 
· 3URJUDP�RI�6WXG\ 
· (QUROOPHQW�6WDWXV��IXOO-WLPH�RU�SDUW-WLPH� 
· 'DWHV�RI�$WWHQGDQFH�DW�)LUVW�,QVWLWXWH 
· &HUWLILFDWH�DQG�$ZDUGV�5HFHLYHG 

6WXGHQWV�PD\�UHTXHVW�WKDW�GLUHFWRU\�LQIRUPDWLRQ�
QRW�EH�UHOHDVHG�SXEOLFO\�E\�FRPSOHWLQJ�D�5HTXHVW�WR�
:LWKKROG�'LUHFWRU\�,QIRUPDWLRQ�)RUP�ZKLFK�FDQ�
EH�IRXQG�LQ�WKH�6WXGHQW�6HUYLFHV�2IILFH��� 
7KH�IRUP�PXVW�EH�VLJQHG�DQG�VXEPLWWHG�LQ�SHUVRQ�WR�
WKH�'LUHFWRU�RI�6WXGHQW�6HUYLFHV�DORQJ�ZLWK�D�FRS\�RI�

SKRWR�LGHQWLILFDWLRQ���$�UHTXHVW�WR�ZLWKKROG�GLUHFWRU\�
LQIRUPDWLRQ�PHDQV� 

· <RXU�QDPH�ZLOO�QRW�DSSHDU�LQ�WKH�FRPPHQFHPHQW�
SURJUDP��� 

· 9HULILFDWLRQ�RI�HQUROOPHQW��JUDGXDWLRQ��
RU��FHUWLILFDWHV�DZDUGHG�ZLOO�127�EH�
SURYLGHG�WR�WKLUG�SDUWLHV��LQFOXGLQJ�
SRWHQWLDO�HPSOR\HUV� 

· 1R�LQIRUPDWLRQ�ZLOO�EH�UHOHDVHG�WR�DQ\�
SHUVRQ��LQFOXGLQJ�WKH�VWXGHQW��RQ�WKH�
WHOHSKRQH�RU�YLD�H-PDLO� 

· 5HTXHVWV�WR�ZLWKKROG�GLUHFWRU\�LQIRUPDWLRQ�DUH�LQ�
HIIHFW�XQWLO�UHPRYHG��LQ�ZULWLQJ��E\�WKH�VWXGHQW���
7R�UHYHUVH�WKH�DFWLRQ�RI�ZLWKKROGLQJ�GLUHFWRU\�
LQIRUPDWLRQ��WKH�VWXGHQW�PXVW�FRPSOHWH�DQG�VLJQ�D�
5HTXHVW�WR�5HOHDVH�'LUHFWRU\�,QIRUPDWLRQ�)RUP� 

���7KH�ULJKW�WR�ILOH�D�FRPSODLQW�ZLWK�WKH�8�6��
'HSDUWPHQW�RI�(GXFDWLRQ�FRQFHUQLQJ�DOOHJHG�
IDLOXUHV�E\�)LUVW�,QVWLWXWH�WR�FRPSO\�ZLWK�WKH�
UHTXLUHPHQWV�RI�)(53$��� 

7KH�QDPH�DQG�DGGUHVV�RI�WKH�2IILFH�WKDW�DGPLQLVWHUV�
)(53$�LV� 

)DPLO\�3ROLF\�&RPSOLDQFH�2IILFH 
8�6��'HSDUWPHQW�RI�(GXFDWLRQ 
����0DU\ODQG�$YHQXH��6: 
:DVKLQJWRQ��'&������� 
 (PDLO��)(53$�&RPSODLQWV#HG�JRY 
:HE��KWWSV���IDPLO\SROLF\�HG�JRY�FRPSODLQW-

IRUP 

)LUVW�,QVWLWXWH�LV�UHFRJQL]HG�E\�WKH�$FFUHGLWLQJ�&RXQFLO�
IRU�&RQWLQXLQJ�(GXFDWLRQ�	�7UDLQLQJ��$&&(7��DV�
PHHWLQJ�DQG�PDLQWDLQLQJ�FHUWDLQ�VWDQGDUGV�RI�TXDOLW\���,W�
LV�WKH�PXWXDO�JRDO�RI�$&&(7�DQG�)LUVW�,QVWLWXWH�WR�
HQVXUH�WKDW�HGXFDWLRQDO�WUDLQLQJ�SURJUDPV�RI�TXDOLW\�DUH�
SURYLGHG���:KHQ�SUREOHPV�DULVH��VWXGHQWV�VKRXOG�PDNH�
HYHU\�DWWHPSW�WR�ILQG�D�IDLU�DQG�UHDVRQDEOH�VROXWLRQ�
WKURXJK�)LUVW�,QVWLWXWHV¶�LQWHUQDO�FRPSODLQW�SURFHGXUH� 

6KRXOG�DQ\�VWXGHQW�KDYH�D�JULHYDQFH��XQUHVROYHG�
FRPSODLQW��DERXW�VWDWXV��JUDGHV��UHFRUGV��IDFXOW\�RU�
RWKHU��WKH�QRUPDO�UHFRXUVH�LV�IRU�WKH�VWXGHQW�WR�FRQVXOW�
ZLWK�WKHLU�LQVWUXFWRU�ILUVW�DQG�WKHQ�WKH�'LUHFWRU�RI�
6WXGHQW�6HUYLFHV�LI�WKH�LVVXH�UHPDLQV�XQUHVROYHG� 

,Q�WKH�HYHQW�D�VDWLVIDFWRU\�UHVROXWLRQ�LV�QRW�DFKLHYHG�DW�
WKLV�OHYHO��WKH�VWXGHQW¶V�FDVH�PD\�EH�SUHVHQWHG�IRU�
IXUWKHU�UHYLHZ�WR�WKH�([HFXWLYH�'LUHFWRU�DQG�&DPSXV�
'LUHFWRU��)LUVW�,QVWLWXWH�ZLOO�PDNH�HYHU\�HIIRUW�WR�VDWLVI\�
VWXGHQW�LVVXHV�ZLWKLQ�UHDVRQ� 

$IWHU�WKLV�SRLQW��LI�WKH�LVVXH�LV�VWLOO�QRW�UHVROYHG��WKH�
VWXGHQW�PD\�ILOH�D�ZULWWHQ�FRPSODLQW�ZLWK�WKH�,OOLQRLV�
%RDUG�RI�+LJKHU�(GXFDWLRQ��,%+(��RU�WKH�$FFUHGLWLQJ�

*උංൾඏൺඇർൾඌ 



�� 

 

)LUVW�,QVWLWXWH�GRHV�QRW�SURYLGH�KRXVLQJ�IDFLOLWLHV���
+RXVLQJ�RSWLRQV�DUH�DYDLODEOH�ZLWKLQ�D�UHDVRQDEOH�
GLVWDQFH�IURP�WKH�VFKRRO���)LUVW�,QVWLWXWH�DVVXPHV�QR�
UHVSRQVLELOLW\�WR�ILQG�RU�DVVLVW�VWXGHQWV�LQ�ILQGLQJ�
KRXVLQJ� 

+ඈඎඌංඇ 

'XH�WR�LQFOHPHQW�ZHDWKHU�RU�RWKHU�HPHUJHQF\�VLWXDWLRQV��
LW�PD\�EH�QHFHVVDU\�WR�FDQFHO�FODVVHV��&ODVV�VFKHGXOHV�
ZLOO�EH�DGMXVWHG�DSSURSULDWHO\�WR�DFFRPPRGDWH�WKH�
PLVVHG�FODVVHV��6FKRRO�FORVLQJ�LQIRUPDWLRQ�FDQ�EH�RE�
WDLQHG�E\�FDOOLQJ����������-�����RU�E\�YLVLWLQJ�
ZZZ�HPHUJHQF\FORVLQJ�FRP���7KH�IROORZLQJ�WHOHYLVLRQ�
VWDWLRQV�ZLOO�SRVW�LQIRUPDWLRQ�UHJDUGLQJ�VFKRRO�FORVLQJV��
&%6��1%&��$%&��:*1��)2;�RU�&/79�E\������D�P���
)LUVW�,QVWLWXWH�DOVR�SRVWV�VFKRRO�FORVLQJ�LQIRUPDWLRQ�RQ�
LWV�)DFHERRN�SDJH� 

,ඇർඅൾආൾඇඍ�:ൾൺඍඁൾඋ 

)LUVW�,QVWLWXWH�PDLQWDLQV�DQ�DGHTXDWH�IDFXOW\�WR�VWXGHQW�
UDWLR�WR�HQVXUH�FODVV�VL]HV�HQDEOH�VXIILFLHQW�DWWHQWLRQ�WR�
LQGLYLGXDO�VWXGHQW�OHDUQLQJ�QHHGV���7HDFKHU�WR�VWXGHQW�
UDWLRV�KDYH�EHHQ�VHW�WR�FUHDWH�DQ�HGXFDWLRQDO�
HQYLURQPHQW�WKDW�HQFRXUDJHV�SDUWLFLSDWLRQ�IURP�HDFK�
VWXGHQW�DQG�IDFLOLWDWHV�LQWHUDFWLRQ�DPRQJ�VWXGHQWV�DQG�
WHDFKHUV���,QVWUXFWRUV�DUH�DEOH�WR�JHW�WR�NQRZ�HDFK�
VWXGHQW�DQG�SURYLGH�LQGLYLGXDO�DWWHQWLRQ�RQ�D�GDLO\�EDVLV���
&OLQLFDO�/DE�WHDFKHU�WR�VWXGHQW�UDWLRV�DUH�HVWDEOLVKHG�WR�
HQVXUH�WKDW�VDIHW\�PHDVXUHV�DUH�PDLQWDLQHG�DV�VWXGHQWV�
SUDFWLFH�DQG�JDLQ�SURILFLHQF\�ZLWK�KDQGV-RQ�FOLQLFDO�
VNLOOV� 

&උඒඌඍൺඅ�/ൺൾ�&ൺආඉඎඌ 
7KH�0HGLFDO�$VVLVWLQJ�DQG�0HGLFDO�$VVLVWLQJ�%OHQGHG�
KDV�D�PD[LPXP�FODVV�VL]H�RI����VWXGHQWV��0DVVDJH�
7KHUDS\�KDV�D�PD[LPXP�FODVV�VL]H�RI�����DQG�WKH�'HQWDO�
$VVLVWLQJ�DQG�'HQWDO�$VVLVWLQJ�%OHQGHG�KDV�D�PD[LPXP�
FODVV�VL]H�RI����VWXGHQWV� 

/ൾർඍඎඋൾ�/ൺൻ�&අൺඌඌൾඌ 
· 0HGLFDO�$VVLVWLQJ�	� 
 0HGLFDO�$VVLVWLQJ�%OHQGHG� ���� 
· 0DVVDJH�7KHUDS\�  ���� 
· 'HQWDO�$VVLVWLQJ�	� 
  'HQWDO�$VVLVWLQJ�%OHQGHG�� ���� 
 
&අංඇංർൺඅ�/ൺൻ�&අൺඌඌൾඌ 
· 0HGLFDO�$VVLVWLQJ�	� 
 0HGLFDO�$VVLVWLQJ�%OHQGHG� ���� 
· 0DVVDJH�7KHUDS\�  ���� 
· 'HQWDO�$VVLVWLQJ�	� 
  'HQWDO�$VVLVWLQJ�%OHQGHG�� ���� 

 
/ංൻൾඋඍඒඏංඅඅൾ�&ൺආඉඎඌ 
7KH�0HGLFDO�$VVLVWLQJ�DQG�0HGLFDO�$VVLVWLQJ�%OHQGHG�
KDV�D�PD[LPXP�FODVV�VL]H�RI����VWXGHQWV�DQG�WKH�'HQWDO�
$VVLVWLQJ�DQG�'HQWDO�$VVLVWLQJ�%OHQGHG�KDV�D�PD[LPXP�
FODVV�VL]H�RI����VWXGHQWV��0DVVDJH�7KHUDS\�LV�QRW�RIIHUHG�
DW�WKH�/LEHUW\YLOOH�FDPSXV� 

/ൾർඍඎඋൾ�/ൺൻ�&අൺඌඌൾඌ 
· 0HGLFDO�$VVLVWLQJ�	� 
 0HGLFDO�$VVLVWLQJ�%OHQGHG� ���� 
· 'HQWDO�$VVLVWLQJ�	� 
  'HQWDO�$VVLVWLQJ�%OHQGHG�� ���� 
&අංඇංർൺඅ�/ൺൻ�&අൺඌඌൾඌ 
· 0HGLFDO�$VVLVWLQJ�	� 
 0HGLFDO�$VVLVWLQJ�%OHQGHG� ���� 
· 'HQWDO�$VVLVWLQJ�	� 
  'HQWDO�$VVLVWLQJ�%OHQGHG� ���� 

)LUVW�,QVWLWXWH�RIIHUV�QR�RQ-FDPSXV�KHDOWK�VHUYLFHV��
6WXGHQWV�UHTXLULQJ�KHDOWK�VHUYLFHV�PD\�VHH�WKH�6WXGHQW 
6HUYLFHV�GHSDUWPHQW�IRU�UHIHUUDO�WR�QHDUE\�KRVSLWDOV�DQG�
FOLQLFV��,Q�FDVH�RI�DQ�DFFLGHQW�RU�LOOQHVV�RQ�FDPSXV� 
VWXGHQWV�VKRXOG�QRWLI\�D�PHPEHU�RI�WKH�IDFXOW\�RU�VWDII��
,Q�FDVH�RI�HPHUJHQFLHV��DQ�HPHUJHQF\�PHGLFDO 
VHUYLFH�PD\�EH�FDOOHG� 

+ൾൺඅඍඁ�6ൾඋඏංർൾඌ 

0ൺඑංආඎආ�&අൺඌඌ�6ංඓൾ &RXQFLO�IRU�&RQWLQXLQJ�(GXFDWLRQ�DQG�7UDLQLQJ�
�$&&(7�����5HIHU�WR�$&&(7�'RF�������SRVWHG�LQ�WKH�
FRPPRQ�DUHDV�RI�WKH�VFKRRO�IRU�VWHSV�WR�VXEPLW�D�
FRPSODLQW�� 

&RPSODLQWV�DJDLQVW�WKH�VFKRRO�PD\�EH�UHJLVWHUHG�
ZLWK� 

7KH�,OOLQRLV�%RDUG�RI�+LJKHU�(GXFDWLRQ  
3ULYDWH�%XVLQHVV�DQG�9RFDWLRQDO�6FKRRO�8QLW  
��1��2OG�6WDWH�&DSLWRO�3OD]D��6XLWH����   
6SULQJILHOG��,OOLQRLV������-�����  � 
���������-����� RU�KWWS���FRPSODLQWV�LEKH�RUJ 
  

$&&(7 
&RPSODLQW�$GPLQLVWUDWRU 
�����1�6WUHHW�1: 
:DVKLQJWRQ��'&������ 
���������-�����SKRQH��������������-�����ID[ 
HPDLO���FRPSODLQWV#DFFHW�RUJ����ZZZ�DFFHW�RUJ 

0ൺංඇඍൺංඇංඇ�6ർඁඈඈඅ�)ൺർංඅංඍංൾඌ 

0DLQWDLQLQJ�DQG�SUHVHUYLQJ�VFKRRO�IDFLOLWLHV�DQG�
HTXLSPHQW�DUH�WKH�REOLJDWLRQ�RI�DOO�PHPEHUV�RI�WKH�
VFKRRO�FRPPXQLW\��)LUVW�,QVWLWXWH�H[SHFWV�VWXGHQWV�WR�
WUHDW�IDFLOLWLHV�DQG�HTXLSPHQW�ZLWK�FDUH��6WXGHQWV�ZLOO�EH�
KHOG�UHVSRQVLEOH�IRU�DQ\�GHVWUXFWLRQ�WR�VFKRRO�SURSHUW\� 



�� 

 

GLVDELOLWLHV�LQ�FRQMXQFWLRQ�ZLWK�WKH�5HKDELOLWDWLRQ�$FW�RI�
������7KH�$'$�LV�GHVLJQHG�WR�UHPRYH�EDUULHUV��ZKLFK�
SUHYHQW�TXDOLILHG�LQGLYLGXDOV�ZLWK�GLVDELOLWLHV�IURP�
HQMR\LQJ�WKH�VDPH�RSSRUWXQLWLHV�WKDW�DUH�DYDLODEOH�WR�
LQGLYLGXDOV�ZLWKRXW�GLVDELOLWLHV� 

,Q�UHODWLRQ�WR�6HFWLRQ�����RI�7KH�5HKDELOLWDWLRQ�$FW��WKH�
$'$�VWDWHV��³,QVWLWXWLRQV�WKDW�UHFHLYH�IHGHUDO�IXQGV�DUH�
FRYHUHG�XQGHU�6HFWLRQ������7KH�$'$�GRHV�QRW�VXSSODQW�
6HFWLRQ������EXW�LQ�WKRVH�VLWXDWLRQV�ZKHUH�WKH�$'$�
SURYLGHV�JUHDWHU�SURWHFWLRQ�WKH�$'$�VWDQGDUGV�DSSO\��
7KHUHIRUH��SRVWVHFRQGDU\�LQVWLWXWLRQV�PXVW�DGKHUH�WR�
ERWK�WKH�5HKDELOLWDWLRQ�$FW�DQG�7KH�$PHULFDQV�ZLWK�
'LVDELOLWLHV�$FW�´ 

'LVDELOLW\�6HUYLFHV�3ROLF\�6WDWHPHQW 
)LUVW�,QVWLWXWH�UHFRJQL]HV�DQG�DFFHSWV�LWV�REOLJDWLRQV�
XQGHU�7KH�$PHULFDQV�ZLWK�'LVDELOLWLHV�$FW�RI������DQG�
7KH�5HKDELOLWDWLRQ�$FW�RI������SURKLELWLQJ�
GLVFULPLQDWLRQ�RQ�WKH�EDVLV�RI�D�GLVDELOLW\�DQG�UHTXLULQJ�
WKDW�UHDVRQDEOH�DFFRPPRGDWLRQV�EH�SURYLGHG�WR�
TXDOLILHG�GLVDEOHG�VWXGHQWV�LQ�DOO�SURJUDPV�DQG�DFWLYLWLHV�
ZLWKLQ�WKH�FRQWURO�RI�WKH�LQVWLWXWLRQ��SURYLGHG�VXFK�
DFFRPPRGDWLRQ�ZRXOG�QRW�LPSRVH�DQ�XQUHDVRQDEOH�
EXUGHQ�RQ�WKH�VFKRRO�RU�RWKHU�VWXGHQWV� 

$�VWXGHQW�LV�HOLJLEOH�IRU�FRQVLGHUDWLRQ�IRU�
DFFRPPRGDWLRQV�DQG�RU�DX[LOLDU\�DLGV�DQG�VHUYLFHV�LI�WKH�
VWXGHQW�KDV�D�GLVDELOLW\�DQG�WKH�'LUHFWRU�RI�6WXGHQW�
6HUYLFHV�KDV�PHW�ZLWK�WKH�VWXGHQW��FRQVXOWHG�ZLWK�WKH�
([HFXWLYH�'LUHFWRU�DQG�&DPSXV�'LUHFWRU��DQG�
GHWHUPLQHG�WKDW�WKH�IXQFWLRQDO�OLPLWDWLRQV�RI�WKH�
GLVDELOLW\�UHTXLUH�VXFK�DFFRPPRGDWLRQ��DX[LOLDU\�DLGV�
DQG�RU�VHUYLFHV� 

)LUVW�,QVWLWXWH�LV�FRPPLWWHG�WR�SURYLGLQJ�UHDVRQDEOH�
DFFRPPRGDWLRQV�LQFOXGLQJ�DX[LOLDU\�DLGV�DQG�RU�VHUYLFHV�
WR�TXDOLILHG�LQGLYLGXDOV�ZLWK�D�GLVDELOLW\��XQOHVV�
SURYLGLQJ�VXFK�DFFRPPRGDWLRQV�ZRXOG�UHVXOW�LQ�XQGXH�
EXUGHQ�RU�IXQGDPHQWDOO\�DOWHU�WKH�QDWXUH�RI�WKH�UHOHYDQW�
SURJUDP��EHQHILW�RU�VHUYLFH�SURYLGHG�E\�)LUVW�,QVWLWXWH��
7R�UHTXHVW�DX[LOLDU\�DLGV�RU�VHUYLFHV��SOHDVH�FRQWDFW�WKH�
'LUHFWRU�RI�6WXGHQW�6HUYLFHV�DW�WKH�FDPSXV��6WXGHQWV�
VKRXOG�VXEPLW�UHTXHVWV�ZLWK�VXSSRUWLQJ�GRFXPHQWDWLRQ�
DW�OHDVW�VL[�ZHHNV�SULRU�WR�WKH�EHJLQQLQJ�RI�WKH�ILUVW�GD\�
RI�FODVVHV�RU�DV�VRRQ�DV�SUDFWLFDO� 

7KH�([HFXWLYH�'LUHFWRU��&DPSXV�'LUHFWRU�DQG�WKH�
'LUHFWRU�RI�6WXGHQW�6HUYLFHV�PDQDJH�GHWHUPLQDWLRQ�RI�
UHDVRQDEOH�DFFRPPRGDWLRQV�DQG�FRPSOLDQFH�ZLWK�WKH�
$'$�DQG�5HKDELOLWDWLRQ�$FW�IRU�VWXGHQWV�MRLQWO\��1R�
VWXGHQW�VKDOO�EH�UHWDOLDWHG�DJDLQVW�IRU�VHHNLQJ�
DFFRPPRGDWLRQ�XQGHU�WKLV�SROLF\�RU�IRU�SDUWLFLSDWLQJ�LQ�
JRRG�IDLWK�DQG�LQ�D�UHDVRQDEOH�PDQQHU�LQ�DQ\�UHYLHZ�
SURFHGXUHV�FRQFHUQLQJ�)LUVW�,QVWLWXWH�IRU�LWV�DOOHJHG�
QRQFRPSOLDQFH�ZLWK�7KH�$PHULFDQV�ZLWK�'LVDELOLWLHV�
$FW�RI������RU�WKH�5HKDELOLWDWLRQ�$FW�RI������ 

 

7KH�5HKDELOLWDWLRQ�$FW 
7LWOH�9�RI�7KH�5HKDELOLWDWLRQ�$FW�RI������LV�JHQHUDOO\�
UHJDUGHG�DV�WKH�ILUVW�FLYLO�ULJKWV�OHJLVODWLRQ�RQ�WKH�
QDWLRQDO�OHYHO�IRU�SHRSOH�ZLWK�GLVDELOLWLHV��6HFWLRQ�����RI�
7KH�5HKDELOLWDWLRQ�$FW�LV�D�SURJUDP�DFFHVV�VWDWXWH��,W�
SURKLELWV�GLVFULPLQDWLRQ�RQ�WKH�EDVLV�RI�GLVDELOLW\�LQ�DQ\�
SURJUDP�RU�DFWLYLW\�RIIHUHG�E\�DQ�HQWLW\�RU�LQVWLWXWLRQ�
UHFHLYLQJ�IHGHUDO�IXQGV� 

6HFWLRQ�����VWDWHV��DV�DPHQGHG�� 
³1R�RWKHUZLVH�TXDOLILHG�SHUVRQ�ZLWK�D�GLVDELOLW\�LQ�WKH�
8QLWHG�6WDWHV«�VKDOO��VROHO\�RQ�WKH�EDVLV�RI�GLVDELOLW\��
EH�GHQLHG�DFFHVV�WR��RU�WKH�EHQHILWV�RI��RU�EH�VXEMHFWHG�WR�
GLVFULPLQDWLRQ�XQGHU�DQ\�SURJUDP�RU�DFWLYLW\�SURYLGHG�
E\�DQ\�LQVWLWXWLRQ�UHFHLYLQJ�IHGHUDO�ILQDQFLDO�DVVLVWDQFH�´ 

7KH�$PHULFDQV�ZLWK�'LVDELOLWLHV�$FW��$'$� 
7KH�$'$�LV�D�IHGHUDO�FLYLO�ULJKWV�VWDWXWH�WKDW�SURKLELWV�
GLVFULPLQDWLRQ�DJDLQVW�SHRSOH�ZLWK�GLVDELOLWLHV��7KHUH�DUH�
IRXU�VHFWLRQV�RI�WKH�ODZ��HPSOR\PHQW��JRYHUQPHQW��
SXEOLF�DFFRPPRGDWLRQV��DQG�WHOHFRPPXQLFDWLRQV��7KH�
$'$�SURYLGHV�DGGLWLRQDO�SURWHFWLRQ�IRU�SHUVRQV�ZLWK�

)LUVW�,QVWLWXWH�KDV�DPSOH�SDUNLQJ�DYDLODEOH�WR�LWV�VWXGHQWV�
DW�ERWK�FDPSXVHV��� 

· 7KH�&U\VWDO�/DNH�FDPSXV�KDV�WKUHH�SDUNLQJ�ORWV�
DYDLODEOH�WR�VWXGHQWV���)LUVW�,QVWLWXWH�SURYLGHV�EXV�
WUDQVSRUWDWLRQ�WR�DQG�IURP�FODVVURRP�EXLOGLQJV�DQG�
WKH�SDUNLQJ�ORWV� 

· 7KH�/LEHUW\YLOOH�FDPSXV�LV�ORFDWHG�LQ�D�VWULS�PDOO�
DQG�KDV�DPSOH�SDUNLQJ�DYDLODEOH���6WXGHQWV�PD\�SDUN�
LQ�WKH�PDOO�SDUNLQJ�ORW� 

6HH�WKH�3DUNLQJ�3ROLF\�IRU�DGGLWLRQDO�LQIRUPDWLRQ� 

3ൺඋංඇ 

6ൾඋඏංർൾඌ�ൿඈඋ�6ඍඎൽൾඇඍඌ�ඐංඍඁ�
'ංඌൺൻංඅංඍංൾඌ 

$�5HVRXUFH�/LEUDU\�LV�ORFDWHG�LQ�WKH�VWXGHQW�EUHDN�URRP�
DW�ERWK�FDPSXVHV��7KHUH�LV�D�YDULHW\�RI�UHODWHG�UHIHUHQFH�
ERRNV�WKDW�VWXGHQWV�PD\�XWLOL]H��2OGHU�YHUVLRQV�RI�
FXUUHQW�WH[WERRNV�PD\�EH�DYDLODEOH�IRU�VWXGHQWV�WR�
ERUURZ�LQ�WKH�HYHQW�WKH\�IRUJRW�WR�EULQJ�D�SDUWLFXODU�
WH[WERRN�WR�FODVV�WKDW�GD\���(OHFWURQLF�WH[WERRN�VWXGHQW�
UHVRXUFHV�DUH�DOVR�DYDLODEOH� 

5ൾඌඈඎඋർൾ�/ංൻඋൺඋඒ 

)LUVW�,QVWLWXWH�SURYLGHV�RULHQWDWLRQ�IRU�DOO�QHZ�VWXGHQWV�
DQG�LQFOXGHV�DQ�LQWURGXFWLRQ�WR�FDPSXV�SHUVRQQHO� 
IDFLOLWLHV��DPHQLWLHV��VWXGHQW�FRQGXFW��SROLFLHV�DQG�
SURFHGXUHV��� 

2උංൾඇඍൺඍංඈඇ 
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6WXGHQWV�KDYH�WKH�RSSRUWXQLW\�WR�EHFRPH�D�PHQWRU�WR�
RWKHU�VWXGHQWV�RU�WR�VHHN�KHOS�IURP�VWXGHQW�PHQWRUV��
)LUVW�,QVWLWXWH�EHOLHYHV�WKDW�VHUYLQJ�DV�D�PHQWRU�GHYHORSV�
WHDPZRUN�DQG�OHDGHUVKLS�VNLOOV��DQG�UHTXHVWLQJ�KHOS�
IURP�D�PHQWRU�LQGLFDWHV�GHWHUPLQDWLRQ�WR�VXFFHHG��
DOORZLQJ�ERWK�SDUWLHV�WR�EHQHILW�IURP�WKH�H[SHULHQFH� 

6ඍඎൽൾඇඍ�0ൾඇඍඈඋංඇ 

6ඍඎൽൾඇඍ�0ൾඌඌൺൾඌ 
)LUVW�,QVWLWXWH�VWDII�ZLOO�WDNH�PHVVDJHV�RQ�EHKDOI�RI�
VWXGHQWV�DQG�GHOLYHU�WKHP�GXULQJ�VFKHGXOHG�EUHDNV��,Q�D�
FDVH�RI�DQ�H[WUHPH�HPHUJHQF\��VWDII�ZLOO�QRWLI\�D�VWXGHQW�
ZKLOH�WKH\�DUH�LQ�FODVV� 

$GPLQLVWUDWLYH�RIILFHV�ZKLFK�PDLQWDLQ�DFDGHPLF�UHFRUGV�
RQ�FDPSXV�DUH�LQ�DFFRUGDQFH�ZLWK�)LUVW�,QVWLWXWH¶V�
5HFRUGV�DQG�5HWHQWLRQ�3ROLF\�DQG�GHYHORSHG�EDVHG�RQ�
UHFRPPHQGDWLRQV�E\�WKH�$PHULFDQ�$VVRFLDWLRQ�RI�
&ROOHJLDWH�5HJLVWUDUV�DQG�$GPLVVLRQ�
2IILFHUV
��$$&5$2¶6��6WXGHQW�5HFRUGV�0DQDJHPHQW��
5HWHQWLRQ��'LVSRVDO��DQG�$UFKLYH�RI�6WXGHQW�5HFRUGV�
������$GGLWLRQ���� 

$FDGHPLF�WUDQVFULSWV�DUH�PDLQWDLQHG�SHUPDQHQWO\��� 

6WXGHQW�$GGUHVVHV 
6WXGHQWV�KDYH�WKH�UHVSRQVLELOLW\�WR�QRWLI\�6WXGHQW�
6HUYLFHV�HDFK�WLPH�WKHLU�LQIRUPDWLRQ�FKDQJHV��6WXGHQW�
LQIRUPDWLRQ�FKDQJHV�FDQ�EH�PDGH�LQ�SHUVRQ�RU�E\�HPDLO�
WR�6WXGHQW6HUYLFHV#ILUVWLQVWLWXWH�HGX� 

6RFLDO�6HFXULW\�1XPEHUV 
6RFLDO�VHFXULW\�QXPEHUV�DUH�FROOHFWHG�IURP�SURVSHFWLYH�
DQG�FXUUHQW�VWXGHQWV��IRU�DGPLQLVWUDWLYH�FRRUGLQDWLRQ�DQG�

6ඍඎൽൾඇඍ�5ൾർඈඋൽඌ 

'HILQLWLRQ�RI�'LVDELOLW\ 
$FFRUGLQJ�WR�6HFWLRQ���RI�WKH�$PHULFDQV�ZLWK�
'LVDELOLWLHV�$FW�RI�������$'$���WKH�WHUP��GLVDELOLW\��
PHDQV��ZLWK�UHVSHFW�WR�DQ�LQGLYLGXDO� 
$� +DYLQJ�D�SK\VLFDO�RU�PHQWDO�LPSDLUPHQW�WKDW�

VXEVWDQWLDOO\�OLPLWV�RQH�RU�PRUH�RI�WKH�PDMRU�OLIH�
DFWLYLWLHV�RI�VXFK�LQGLYLGXDO� 

%� +DYLQJ�D�UHFRUG�RI�VXFK�DQ�LPSDLUPHQW��RU 
&� %HLQJ�UHJDUGHG�DV�KDYLQJ�VXFK�LPSDLUPHQW� 

2WKHUZLVH�4XDOLILHG�$SSOLFDQW 
$�VWXGHQW�ZKR�SURYLGHV�)LUVW�,QVWLWXWH�ZLWK�VXIILFLHQW�
HYLGHQFH�RI�D�GLVDELOLW\�PHHWLQJ�WKH�VWDQGDUGV�
HVWDEOLVKHG�E\�WKH�$'$�RU�6HFWLRQ�����LV�HOLJLEOH�IRU�
DSSURSULDWH�DFFRPPRGDWLRQV�DQG�VHUYLFHV��SURYLGHG�WKH�
VWXGHQW�LV�DQ�RWKHUZLVH�TXDOLILHG�DSSOLFDQW��,Q�RUGHU�WR�EH�
FRQVLGHUHG�DQ�RWKHUZLVH�TXDOLILHG�DSSOLFDQW��D�VWXGHQW�
ZLWK�D�GLVDELOLW\�PXVW�EH�FDSDEOH��HLWKHU�ZLWK�RU�ZLWKRXW�
DFFRPPRGDWLRQV��RI�IXOILOOLQJ�WKH�HVVHQWLDO�UHTXLUHPHQWV�
RI�D�SURJUDP�RI�LQVWUXFWLRQ� 

'HWHUPLQLQJ�$SSURSULDWH�$FFRPPRGDWLRQV 
6WXGHQWV�ZLWK�GLVDELOLWLHV�ZKR�DUH�VHHNLQJ�
DFFRPPRGDWLRQV�DW�)LUVW�,QVWLWXWH�VKRXOG�VFKHGXOH�DQ�
LQGLYLGXDO�PHHWLQJ�ZLWK�WKH�'LUHFWRU�RI�6WXGHQW�
6HUYLFHV���2QFH�DSSURSULDWH�GRFXPHQWDWLRQ�KDV�EHHQ�
VXEPLWWHG��UHDVRQDEOH�DQG�DSSURSULDWH�DFFRPPRGDWLRQV�
ZLOO�EH�LPSOHPHQWHG�EDVHG�RQ�WKH�VWXGHQW¶V�VSHFLILF�
GLVDELOLW\�DQG�WKH�IXQFWLRQDO�LPSDFW�RI�WKH�GLVDELOLW\�RQ�
WKH�VWXGHQW¶V�GDLO\�DFWLYLWLHV�DQG�DFDGHPLF�REOLJDWLRQV� 

'LVDELOLW\�*ULHYDQFH�3URFHGXUH 
,I�D�VWXGHQW�EHOLHYHV�DQ\�)LUVW�,QVWLWXWH�HPSOR\HH�KDV�
GLVFULPLQDWHG�DJDLQVW�KLP�RU�KHU�EHFDXVH�RI�D�GLVDELOLW\��
KH�RU�VKH�KDV�WKH�ULJKW�WR�VHHN�D�UHYLHZ�RI�VXFK�FRQFHUQV���
6WXGHQWV�KDYH�WKH�RSWLRQ�RI�SXUVXLQJ�D�IRUPDO�JULHYDQFH���
:KHQ�ILOLQJ�D�IRUPDO�JULHYDQFH��WKH�VWXGHQW�VKRXOG�ILUVW�
SUHVHQW�KLV�RU�KHU�FRQFHUQ�LQ�ZULWLQJ�WR�WKH�'LUHFWRU�RI�
6WXGHQW�6HUYLFHV��8SRQ�UHFHLSW�RI�WKLV�QRWLFH�RI�
JULHYDQFH�IURP�WKH�VWXGHQW��WKH�'LUHFWRU�RI�6WXGHQW�
6HUYLFHV�ZLOO�XQGHUWDNH�D�UHYLHZ�RI�WKH�XQUHVROYHG�
FRPSODLQW�GXULQJ�ZKLFK�WLPH�WKH�'LUHFWRU�RI�6WXGHQW�
6HUYLFHV�PD\�UHTXHVW�DGGLWLRQDO�GRFXPHQWDWLRQ�RI�WKH�
VWXGHQW¶V�GLVDELOLW\��2QFH�DOO�WKH�LQIRUPDWLRQ�KDV�EHHQ�
UHFHLYHG�DQG�UHYLHZHG��WKH�'LUHFWRU�RI�6WXGHQW�6HUYLFHV�
ZLOO�SUHVHQW�WKH�UHVXOWV�RI�WKLV�UHYLHZ�LQ�ZULWLQJ�WR�WKH�
VWXGHQW�� 

,I�WKH�'LUHFWRU�RI�6WXGHQW�6HUYLFHV�LV�XQDEOH�WR�SURGXFH�D�
UHVROXWLRQ�WR�WKH�VWXGHQW¶V�VDWLVIDFWLRQ��WKH�VWXGHQW�PD\�
VXEPLW�D�IRUPDO�ZULWWHQ�DSSHDO�WR�WKH�([HFXWLYH�'LUHFWRU�
RI�)LUVW�,QVWLWXWH�7KLV�ZULWWHQ�DSSHDO�VKRXOG�LQFOXGH�D�
EULHI�GHVFULSWLRQ�RI�WKH�GLVSXWHG�GHFLVLRQ�DQG�RU�
SHUFHLYHG�GLVFULPLQDWLRQ��UHDVRQV�ZK\�WKH�VWXGHQW�
EHOLHYHV�WKH�GHFLVLRQ�ZDV�LQ�HUURU�DQG�D�VKRUW�GHVFULSWLRQ�
RI�D�SURSRVHG�UHVROXWLRQ�WR�WKH�GLVSXWHG�GHFLVLRQ� 

2QFH�DOO�LQIRUPDWLRQ�KDV�EHHQ�UHYLHZHG��WKH�([HFXWLYH�
'LUHFWRU�ZLOO�SURYLGH�D�ZULWWHQ�UHVSRQVH�UHJDUGLQJ�WKH�

GHWHUPLQDWLRQ�WR�WKH�VWXGHQW��7KLV�UHVSRQVH�ZLOO�VWDWH�WKH�
ILQDO�GHWHUPLQDWLRQ�UHJDUGLQJ�WKH�UHTXHVWHG�
DFFRPPRGDWLRQ�DQG�RU�GLVFULPLQDWLRQ�DQG�WKH�VSHFLILF�
UHDVRQV�VXSSRUWLQJ�WKH�GHFLVLRQ��(YHU\�HIIRUW�ZLOO�EH�
PDGH�WR�SURGXFH�WKLV�ILQDO�GHWHUPLQDWLRQ�LQ�D�SURPSW�
PDQQHU�� 

&RPSODLQW�3URFHGXUHV 
,I�D�VWXGHQW�EHOLHYHV�WKDW�)LUVW�,QVWLWXWH�LV�QRW�LQ�
FRPSOLDQFH��VKH�RU�KH�PD\�ILOH�D�ZULWWHQ�FRPSODLQW�ZLWK�
WKH�2IILFH�RI�&LYLO�5LJKWV� 

8�6��'HSDUWPHQW�RI�(GXFDWLRQ�2IILFH�IRU�&LYLO�5LJKWV 
/\QGRQ�%DLQHV�-RKQVRQ�'HSW��RI�(GXFDWLRQ�%OGJ� 
����0DU\ODQG�$YHQXH��6: 
:DVKLQJWRQ��'�&�������-���� 
7HOHSKRQH�����-���-���� 
)D[������-���-�������7''������-���-���� 
(PDLO���2&5#HG�JRY 

7R�ILOH�D�FRPSODLQW�RQOLQH��KWWSV���RFUFDV�HG�JRY� 



�� 

 

UHFRUG�LGHQWLILFDWLRQ�SXUSRVHV�RQO\��7KH�VRFLDO�VHFXULW\�
QXPEHU�LV�D�FRQILGHQWLDO�UHFRUG�DQG�LV�PDLQWDLQHG�DV�
VXFK�E\�WKH�VFKRRO�LQ�DFFRUGDQFH�ZLWK�WKH�)DPLO\�
(GXFDWLRQDO�5LJKWV�DQG�3ULYDF\�$FW��)(53$��DQG�WKH�
*UDPP-/HDFK�%OLOH\�$FW��*/%$��WR�VDIHJXDUG�WKH�
VHFXULW\�DQG�FRQILGHQWLDOLW\�RI�FRQVXPHU�LQIRUPDWLRQ�� 

3ROLF\�RQ�6WXGHQW�1DPHV 
)LUVW�,QVWLWXWH¶V�SROLF\�UHJDUGLQJ�VWXGHQW�QDPHV�DQG�
QDPH�FKDQJHV�UHTXLUH�WKDW�WKH�QDPH�RQ�WKH�VWXGHQW�
UHFRUG�VKRXOG�EH�WKH�VWXGHQW
V�FRPSOHWH�DQG�OHJDO�QDPH��
,Q�HYDOXDWLQJ�DQG�SURFHVVLQJ�DOO�QDPH�FKDQJH�UHTXHVWV��
WKH�VFKRRO�UHVHUYHV�WKH�ULJKW�WR�UHTXLUH�DGHTXDWH�DQG�
DSSURSULDWH�GRFXPHQWDWLRQ�DV�ZDUUDQWHG� 

&RQILGHQWLDO�,QIRUPDWLRQ 
:LWK�WKH�H[FHSWLRQ�RI�GLUHFWRU\�LQIRUPDWLRQ�OLVWHG�LQ�WKH�
DQQXDO�)(53$�QRWLFH��DOO�VWXGHQW�UHFRUGV�DUH�FRQVLGHUHG�
WR�EH�FRQILGHQWLDO�DQG�DUH�RSHQ�RQO\�WR�VFKRRO�RIILFLDOV��
$�VFKRRO�RIILFLDO�LV�D�SHUVRQ�HPSOR\HG�E\�)LUVW�,QVWLWXWH�
LQ�DQ�DGPLQLVWUDWLYH��VXSHUYLVRU\��DFDGHPLF��UHVHDUFK��RU�
VXSSRUW�VWDII�SRVLWLRQ��D�SHUVRQ�VHUYLQJ�RQ�WKH�ERDUG�RI�
WUXVWHHV��RU�D�VWXGHQW�VHUYLQJ�RQ�DQ�RIILFLDO�FRPPLWWHH��
VXFK�DV�D�GLVFLSOLQDU\�RU�JULHYDQFH�FRPPLWWHH���$�VFKRRO�
RIILFLDO�DOVR�PD\�LQFOXGH�D�YROXQWHHU��FRQWUDFWRU�RU�
H[WHUQVKLS�RXWVLGH�RI�)LUVW�,QVWLWXWH�ZKR�SHUIRUPV�DQ�
LQVWLWXWLRQDO�VHUYLFH�RI�IXQFWLRQ�IRU�ZKLFK�WKH�VFKRRO�
ZRXOG�RWKHUZLVH�XVH�LWV�RZQ�HPSOR\HHV�DQG�ZKR�LV�
XQGHU�WKH�GLUHFW�FRQWURO�RI�WKH�VFKRRO�ZLWK�UHVSHFW�WR�WKH�
XVH�DQG�PDLQWHQDQFH�RI�SHUVRQDOO\�LGHQWLILDEOH�
LQIRUPDWLRQ�IURP�HGXFDWLRQ�UHFRUGV��VXFK�DV�DQ�DWWRUQH\��
DXGLWRU��RU�FROOHFWLRQ�DJHQW�RU�D�VWXGHQW�YROXQWHHULQJ�WR�
DVVLVW�DQRWKHU�VFKRRO�RIILFLDO�LQ�SHUIRUPLQJ�KLV�RU�KHU�
WDVNV���)LUVW�,QVWLWXWH¶V�QRWLILFDWLRQ�RI�ULJKWV�FDQ�EH�IRXQG�
LQ�WKLV�FDWDORJ�XQGHU�)DPLO\�(GXFDWLRQ�5LJKWV�3ULYDF\�
$FW��)(53$��3ROLF\���$�VFKRRO�RIILFLDO�KDV�D�OHJLWLPDWH�
HGXFDWLRQDO�LQWHUHVW�LI�WKH�RIILFLDO�QHHGV�WR�UHYLHZ�DQ�
HGXFDWLRQ�UHFRUG�LQ�RUGHU�WR�IXOILOO�KLV�RU�KHU�
SURIHVVLRQDO�UHVSRQVLELOLWLHV�IRU�)LUVW�,QVWLWXWH� 

6WXGHQWV�UHFHLYH�D�&HUWLILFDWH�RI�&RPSOHWLRQ�DQG�DQ�
RIILFLDO�WUDQVFULSW�RQFH�DOO�JUDGXDWLRQ�UHTXLUHPHQWV�KDYH�
EHHQ�PHW���2QO\�RQH�FHUWLILFDWH�LV�LVVXHG�IRU�HDFK�
JUDGXDWH��%\�UHTXHVW��DGGLWLRQDO�WUDQVFULSWV�DUH�DYDLODEOH�
IRU�D�����IHH��5HTXHVWHG�WUDQVFULSWV�ZLOO�EH�PDLOHG�
ZLWKLQ�WZR�ZHHNV�RI�WKH�GDWH�RI�UHTXHVW�� 

7උൺඇඌർඋංඉඍ�5ൾඊඎൾඌඍ 

)LUVW�,QVWLWXWH�ZHOFRPHV�YLVLWRUV��$OO�VWXGHQWV�DUH�
HQFRXUDJHG�WR�LQYLWH�SDUHQWV��IULHQGV�DQG�UHODWLYHV�WR�WKH�
VFKRRO�WR�YLVLW�DW�DQ\�WLPH��$OO�YLVLWRUV�PXVW�FKHFN�LQ�DW�
WKH�IURQW�GHVN��6WDII�ZLOO�PDNH�WKHPVHOYHV�DYDLODEOH�WR�
DQVZHU�TXHVWLRQV�DV�WKH\�DULVH���:H�HQFRXUDJH�\RX�WR�OHW�
\RXU�LQVWUXFWRU�NQRZ�ZKHQ�\RX�SODQ�RQ�EULQJLQJ�JXHVWV�
WR�WKH�VFKRRO� 

9ංඌංඍඈඋඌ 

:L-)L�LV�DYDLODEOH�WR�ERWK�VWXGHQWV�DQG�VWDII�DW�)LUVW�
,QVWLWXWH��6WXGHQWV�DQG�VWDII�FDQ�REWDLQ�WKH�:L-)L�
FRQQHFWLRQ�LQIRUPDWLRQ�IURP�WKH�IURQW�GHVN�RU�6WXGHQW�
6HUYLFHV� 

:ං-)ං�$ඏൺංඅൺൻඅൾ 



�� 

 

$WWHQGDQFH�� SXQFWXDOLW\�� DQG� SDUWLFLSDWLRQ� DUH� H[SHFWHG�
LQ�DOO�FODVVHV�DQG�OHDUQLQJ�H[SHULHQFHV��6WXGHQWV�HQUROOHG�
LQ� SURJUDPV�ZKHWKHU� RQ-FDPSXV� RU� D� EOHQGHG� GHOLYHU\�
IRUPDW� VKRXOG� SODQ� WR� DWWHQG� DOO� VFKHGXOHG� FODVVHV� DQG�
RQOLQH� OLYH� LQVWUXFWRU� DQG� FODVV� VHVVLRQV�� SDUWLFLSDWH� LQ�
GLVFXVVLRQ� IRUXPV�� DQG� FRPSOHWH� DOO� RQOLQH� FODVV�
DFWLYLWLHV�� � $W� )LUVW� ,QVWLWXWH�� UHJXODU� DQG� SXQFWXDO�
DWWHQGDQFH� DQG� SDUWLFLSDWLRQ� LQ� WKH� FODVVURRP�� ODE��
FOLQLFDO� VHWWLQJ� DQG� RQOLQH� IRUPDW� LV� H[SHFWHG� RI� DOO�
VWXGHQWV�DQG� LV�HVVHQWLDO� WR�HQVXUH� WKDW� VWXGHQWV�DFTXLUH�
WKH�QHFHVVDU\�NQRZOHGJH�DQG�VNLOOV�WR�EH�VXFFHVVIXO�LQ�D�
SURIHVVLRQDO�KHDOWKFDUH�HQYLURQPHQW���,I�D�VWXGHQW�LV�VLFN�
RU�DQWLFLSDWHV�WKDW�KH�VKH�ZLOO�PLVV�D�FODVVURRP��FOLQLFDO�
H[SHULHQFH��RU�RQOLQH�DFWLYLW\�� WKH�VWXGHQW�VKRXOG�QRWLI\�
WKH� VFKRRO�� LQVWUXFWRU� RU� H[WHUQVKLS� VXSHUYLVRU� LQ�
DGYDQFH��� 
 
:KHQ� D� VWXGHQW� HQUROOV� DW� )LUVW� ,QVWLWXWH�� WKDW� VWXGHQW�
DFFHSWV� WKH� UHVSRQVLELOLW\� RI� UHJXODUO\� DWWHQGLQJ� DQG�
SDUWLFLSDWLQJ� LQ� FODVVHV� DQG� FRPSOHWLQJ� DOO� FODVV� ZRUN�
DVVLJQHG�� � )RU� VDWLVIDFWRU\� DWWHQGDQFH�� D� VWXGHQW� PXVW�
PDLQWDLQ�D�PLQLPXP�RI�����DWWHQGDQFH�� �)LUVW�,QVWLWXWH�
GRHV�QRW�KDYH�H[FXVHG�DEVHQFHV�DQG�VWXGHQWV�PD\�PLVV�
QR� PRUH� WKDQ� ���� RI� VFKHGXOHG� FODVV� KRXUV� IRU�
HPHUJHQFLHV�� � 6WXGHQWV� VKRXOG� DOZD\V� KDYH� D� EDFN-XS�
SODQ�IRU�FKLOGFDUH��WUDQVSRUWDWLRQ�DQG�ZRUN�� 
 
3DUWLFLSDWLRQ� 	� 6XEVWDQWLYH� ,QWHUDFWLRQ� IRU�
$FDGHPLF�$WWHQGDQFH� 
6WXGHQWV� LQ� D� EOHQGHG� SURJUDP� ZLWK� RQOLQH� FRXUVH�
FRQWHQW� DUH� VXEMHFW� WR� WKH� VDPH� DWWHQGDQFH� SROLF\� DQG�
SURFHGXUHV�DV� WKH�RQ-FDPSXV�SURJUDPV�� �+RZHYHU�ZLWK�
DQ�RQOLQH�FRPSRQHQW��DWWHQGDQFH�LV�GHILQHG�LQ�D�GLIIHUHQW�
PDQQHU���6WXGHQWV�SDUWLFLSDWLQJ�LQ�D�EOHQGHG�SURJUDP�DUH�
H[SHFWHG� WR� DFWLYHO\� SDUWLFLSDWH� LQ� WKH� FRXUVH� WKURXJK�
DFDGHPLFDOO\� UHODWHG� DVVHVVPHQWV�� DFWLYLWLHV�� DQG�
GLVFXVVLRQV�ZLWK�ERWK�LQVWUXFWRUV�DQG�FODVVPDWHV��DQG�RQ
-FDPSXV�VFKHGXOHG�FODVVHV� 
 
$FDGHPLF�UHODWHG�DFWLYLWLHV� 
$FDGHPLF� UHODWHG� DFWLYLWLHV� DUH� XVHG� WR� GHWHUPLQH� D�
VWXGHQW
V�RIILFLDO�ODVW�GDWH�RI�DWWHQGDQFH�DW�)LUVW�,QVWLWXWH�
DQG�GHWHUPLQH�WKH�HIIHFWLYH�GDWH�RI�DFWLYH�DQG�ZLWKGUDZQ�
HQUROOPHQW� VWDWXVHV�� $� VWXGHQW� PXVW� SDUWLFLSDWH� LQ� D�
GLVFXVVLRQ�RU�VXEPLW�RQOLQH�DW�OHDVW�RQH�DFDGHPLF�UHODWHG�
DFWLYLW\�IRU�HDFK�RQOLQH�GD\�VFKHGXOHG�IRU�WKH�ZHHN�WR�EH�

$FDGHPLF�6WDQGDUGV 

$ඍඍൾඇൽൺඇർൾ�3ඈඅංർඒ 

FRQVLGHUHG� LQ� DWWHQGDQFH� DQG� DFWLYHO\� SDUWLFLSDWLQJ���
2QOLQH� FODVV� DWWHQGDQFH�ZLOO� EH� GRFXPHQWHG� EDVHG� RQ�
WKH� YLUWXDO� FODVV� OHFWXUHV�� SDUWLFLSDWLRQ� DFWLYLWLHV� DQG�
DVVLJQHG� RQOLQH� FRXUVH� DVVLJQPHQWV� DV� GHILQHG� LQ� WKH�
FRXUVH�V\OODEXV�DQG�FRXUVH�DFWLYLWLHV�FKHFNOLVW� 
 
$Q� RQOLQH� FODVV� ZHHN� LV� GHILQHG� DV� ��� $0� &67�
0RQGD\� DQG� HQGV� RQ� 6XQGD\� ������ &67�� XQOHVV�
RWKHUZLVH� LQGLFDWHG�� 7KH� IROORZLQJ� DFWLYLWLHV� DUH�
FRQVLGHUHG� DFDGHPLFDOO\� UHODWHG� DFWLYLWLHV� IRU�
DWWHQGDQFH� 
· 6XEPLVVLRQ� RI� D� JUDGDEOH� DVVLJQPHQW�� VXFK� DV� D�

SDSHU��WHVW��H[DP�RU�TXL]� 
· 3DUWLFLSDWLRQ� LQ� D� JUDGDEOH� RQOLQH� GLVFXVVLRQ�� DV�

GLUHFWHG�E\�DQ�LQVWUXFWRU��ZLWK�FODVVPDWHV��LQ�D�ZD\�
WKDW�LV�VXEVWDQWLYHO\�DQG�DFDGHPLFDOO\�UHODWHG�WR�WKH�
HQUROOHG�FRXUVH���([DPSOHV�LQFOXGH� 
¦ 3DUWLFLSDWLRQ� LQ� D� JUDGDEOH� RQOLQH� GLVFXVVLRQ�

ZLWK� DQ� LQVWUXFWRU�� VXFK� DV� DQ� DV\QFKURQRXV�
OHFWXUH�� LQ� D� ZD\� WKDW� LV� VXEVWDQWLYHO\� DQG�
DFDGHPLFDOO\�UHODWHG�WR�WKH�HQUROOHG�FRXUVH� 

¦ 7KH� SXUSRVH� RI� VXEVWDQWLYH� LQWHUDFWLRQ� LQ� DQ�
RQOLQH�GLVFXVVLRQ�IRUXP�RU�WKUHDG�LV�WR�SURPRWH�
FRPSUHKHQVLRQ�RI�WKH�DFDGHPLF�WRSLF�WKURXJK�D�
FROODERUDWLYH�� FROOHFWLYH� DQG� LQWHUDFWLYH�
FRQYHUVDWLRQ��6XEVWDQWLYH�LQWHUDFWLRQ�LQYROYHV�D�
VXVWDLQHG��LQWHUDFWLYH�FRPPXQLFDWLRQ�� 

¦ $� VXEVWDQWLYH� SRVW� DGGV� WR� WKH� GLVFXVVLRQ� DQG�
HQFRXUDJHV� D� UHVSRQVH� IURP� IHOORZ�VWXGHQWV��$�
VWXGHQW
V� GLVFXVVLRQ� SRVW� PD\� LQFOXGH� D� ZHOO�
WKRXJKW� RXW� RSLQLRQ� WKDW� DSSOLHV� LGHDV� UHOHYDQW�
WR� WKH� FRXUVH� FRQWHQW�� ,W� PD\� FRPSDUH� DQG�
FRQWUDVW�WKH�SRVWV�RI�RWKHUV��SHUFHSWLRQV�RI�HDFK�
VWXGHQW�H[SHULHQFH�RI�IDFWV�PD\�DOVR�YDU\�EDVHG�
RQ� WKH� VWXGHQW
V� SHUFHSWLRQ�� ,Q� VRPH� FDVHV�� WKH�
YDOXHV� RI� DQ� RXWFRPH� PD\� EH� H[SORUHG� WKDW�
IXUWKHU� H[SDQGV� RQ� WKH� GLVFXVVLRQ� WKUHDG�� %\�
VXEVWDQWLYHO\�LQWHUDFWLQJ��LW�RSHQV�XS�WKH�OLQHV�RI�
FRPPXQLFDWLRQ� ZLWK� IHOORZ� FODVVPDWHV� DQG�
LQVWUXFWRUV� WR�KHOS� IRVWHU� DQG�SURPRWH� D�GHHSHU�
DFDGHPLF�XQGHUVWDQGLQJ�RI� WKH� WRSLFV�GLVFXVVHG�
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LQ� WKH� FRXUVH�� ZKLFK� ZLOO� FRQWULEXWH� WR� VWXGHQW�
DFDGHPLF�DFKLHYHPHQW�� 

 
6RPH� H[DPSOHV� RI� QRQ-VXEVWDQWLYH� SRVWV� WKDW� DUH� QRW�
FRQVLGHUHG�WR�EH�DQ�DFDGHPLFDOO\�UHODWHG�DFWLYLW\� 
· 'LVFXVV WRSLFV� XQUHODWHG� WR� WKH� DFDGHPLF�

FRXUVHZRUN� �L�H�� WKH� SORW� OLQH� RI� \RXU� IDYRULWH�
WHOHYLVLRQ�VKRZ�� 

· 0RFNLQJ RU�LQVXOWLQJ�FODVVPDWHV�IRU�WKHLU�RSLQLRQV� 
· $VNLQJ TXHVWLRQV� RI� WKH� LQVWUXFWRU� WKDW� DUH� QRW�

DFDGHPLFDOO\�VXEVWDQWLYH�LQ�QDWXUH�RU�UHODWHG�WR�WKH�
VSHFLILF�FRXUVH��L�H��³ZLOO�WKLV�WHVW�EH�KDUG"´� 

· 2IIHULQJ D� WZR� ZRUG� UHVSRQVH� OLNH� ³,� GLVDJUHH�´�
ZLWKRXW�IXUWKHU�H[SODQDWLRQ� 

· 0HUHO\ ORJJLQJ�LQWR�DQ�RQOLQH�FRXUVH�ZLWKRXW�DFWLYH�
SDUWLFLSDWLRQ� �DV� GHVFULEHG� DERYH�� GRHV� QRW�
FRQVWLWXWH�DWWHQGDQFH� 

 
&RPSOHWLRQ� RI� ZHHNO\� FRXUVHZRUN�� DVVLJQPHQWV� DQG�
VWXGHQW� VXEPLVVLRQV� ZLOO� EH� JUDGHG�HYDOXDWHG� LQ� ),¶V�
0RRGOH�ZLWKLQ� ��� KRXUV� RI� WKH� 6XQGD\� ������ SP� GXH�
GDWH���$WWHQGDQFH�ZLOO�EH�GHGXFWHG�IRU�DQ\�DVVLJQPHQWV�
DQG�FODVV�DFWLYLWLHV�WKDW�DUH�QRW�FRPSOHWHG�E\�WKH�ZHHNO\�
GHDGOLQH� 
 
 
6WXGHQWV� DUH� UHTXLUHG� WR� DUULYH� RQ� WLPH� IRU� FODVV� DQG�
VWD\� IRU� WKH� HQWLUH� FODVV� VHVVLRQ�� � ,QVWUXFWRUV�GRFXPHQW�
LQ����PLQXWH�LQFUHPHQWV�WKH�DUULYDO�DQG�GHSDUWXUH� WLPH�
RI� VWXGHQWV� GXULQJ� WKH� FRXUVH� RI� WKH� FODVV� GD\� RQ� WKH�
DWWHQGDQFH� VKHHW�� 6WXGHQWV� RQO\� UHFHLYH� DWWHQGDQFH�
KRXUV� IRU� WKH� WLPH� WKDW� WKH\� DUH� SUHVHQW� LQ� FODVV�� )RU�
VWXGHQWV� HQUROOHG� LQ� EOHQGHG� RQOLQH� SURJUDPV��
LQVWUXFWRUV�ZLOO�GRFXPHQW�WDUGLQHVV�DQG�HDUO\�GHSDUWXUH�
EDVHG� XS� VFKHGXOHG� OLYH� RQOLQH� OHFWXUH� DQG� FODVV�
GLVFXVVLRQ�� � 6WXGHQWV� LQ� EOHQGHG� SURJUDPV� ZLOO� KDYH�
DWWHQGDQFH� GHGXFWHG� IRU� RQOLQH� OLYH� OHFWXUHV� DQG� FODVV�
SDUWLFLSDWLRQ��GLVFXVVLRQ� IRUXPV�DQG� LQFRPSOHWH�RQOLQH�
FRXUVH�DFWLYLWLHV�DV�OLVWHG�RQ�WKH�V\OODEXV�� 
 
 
$�VWXGHQW�ZKR� LV�QRW� LQ� DWWHQGDQFH� IRU����FRQVHFXWLYH�
FDOHQGDU� GD\V� �LQFOXGLQJ� ZHHNHQGV��� ZLOO� EH�
DGPLQLVWUDWLYHO\� ZLWKGUDZQ� IURP� WKH� SURJUDP�� XQOHVV�
WKH�VWXGHQW�QRWLILHV�)LUVW� ,QVWLWXWH� WKH\�DUH� UHWXUQLQJ� WR�
FODVV�� � ,I� D� VWXGHQW� KDV� DQ� HPHUJHQF\� VLWXDWLRQ� ZKHUH�
WKH\�ZLOO� QRW� EH� DEOH� WR� DWWHQG� FODVV� IRU� WZR�ZHHNV� RU�
ORQJHU�� VWXGHQWV� PD\� UHTXHVW� D� WHPSRUDU\� OHDYH� DV�
RXWOLQHG� LQ� WKH� /HDYH� RI� $EVHQFH� 3ROLF\�� � 6FKHGXOHG�
EUHDNV�RI� ILYH�GD\V�RU�PRUH�DUH�QRW� LQFOXGHG� LQ� WKH����
GD\�FDOFXODWLRQ� 
 

6WXGHQWV� HQUROOHG� LQ� D� EOHQGHG� RQOLQH� SURJUDP� IROORZ�
WKH� VDPH� ��� GD\� DWWHQGDQFH� SROLF\� DV� RQ-FDPSXV�
SURJUDPV�� � 6WXGHQWV� ZKR� GR� QRW� DWWHQG� DW� OHDVW� RQH�
DFDGHPLF� UHODWHG�DFWLYLW\� LQ� DQ\� WZR-ZHHN�SHULRG�ZLOO�
EH� GURSSHG� IURP� WKH� FRXUVH� DQG� DGPLQLVWUDWLYHO\�
ZLWKGUDZQ�IURP�WKH�SURJUDP��$�VWXGHQWV
�SDUWLFLSDWLRQ�
DQG� VXEVWDQWLYH� LQWHUDFWLRQ� IRU� DFDGHPLF� DWWHQGDQFH�
ZLOO�EH�WUDFNHG�XVLQJ�LQWHUDFWLRQ�ZLWK�WKH�LQVWUXFWRU�DQG�
WKH� WRROV� ZLWKLQ� WKH� OHDUQLQJ� PDQDJHPHQW� V\VWHP� �),�
0RRGOH��� 
 
7KURXJKRXW� WKH� FRXUVH�� VWXGHQWV� PXVW� SDUWLFLSDWH� WR�
HQVXUH� VXFFHVVIXO� FRPSOHWLRQ� E\� UHJXODUO\� VXEPLWWLQJ�
DVVLJQPHQWV� DQG� VXEVWDQWLYHO\� LQWHUDFWLQJ� ZLWK� RWKHU�
VWXGHQWV�DQG�WKH�LQVWUXFWRU�RQ�D�ZHHNO\�EDVLV���6WXGHQWV�
DUH� H[SHFWHG� WR� DELGH� E\� )LUVW� ,QVWLWXWH¶V� $WWHQGDQFH�
3ROLF\� DQG� RQOLQH� VWXGHQW� DWWHQGDQFH� UHTXLUHPHQWV���
6WXGHQWV�ZKR�GR�QRW�HQJDJH�LQ�DQ�DFDGHPLFDOO\�UHODWHG�
DFWLYLW\� RU� DWWHQG� VFKHGXOHG� RQ-FDPSXV� FODVVHV� IRU� ���
FRQVHFXWLYH� GD\V� �H[FOXGLQJ� VFKHGXOHG� EUHDNV� RYHU� ��
GD\V�� ZLOO� EH� ZLWKGUDZQ� IRU� ODFN� RI� SDUWLFLSDWLRQ��
VXEVWDQWLYH� LQWHUDFWLRQ�� UHVXOWLQJ� LQ� D� JUDGH� RI� ³:´�
UHFRUGHG�RQ�WKH�VWXGHQW
V�DFDGHPLF�WUDQVFULSW� 
 
 
,I� D� VWXGHQW¶V� DWWHQGDQFH� IDOOV�EHORZ������ WKH� VWXGHQW�
ZLOO� EH� UHTXLUHG� WR� SHUIRUP� PDNH-XS� ZRUN� WR� EULQJ�
WKHLU� DWWHQGDQFH� EDFN� WR� D� VDWLVIDFWRU\� DWWHQGDQFH�
VWDWXV�� �$OO�PDNH-XS�KRXUV�PXVW�EH�FRPSOHWHG�RXWVLGH�
RI� UHJXODU� VFKHGXOHG� FODVV� KRXUV� DQG� PXVW� EH� GRQH�
HLWKHU� RQ� FDPSXV� RU� WKURXJK� ),¶V� 0RRGOH�� �0DNH-XS�
DVVLJQPHQWV� ZLOO� EH� UHOHYDQW� WR� VFKHGXOHG� FRXUVHV�
PLVVHG�DQG�ZLOO�EH�FRPSDUDEOH�WR�WKH�FRQWHQW��WLPH�DQG�
GHOLYHU\� RI� WKH� FODVVHV� PLVVHG�� � 0DNH-XS� ZRUN� LV�
UHFRUGHG�E\�,QVWUXFWRUV�RU�6WXGHQW�6HUYLFHV�DV�PDNH-XS�
DWWHQGDQFH� DQG� GRFXPHQWV� DUH� PDLQWDLQHG� E\� 6WXGHQW�
6HUYLFHV�� � 6WXGHQWV� PD\� QRW� FRPSOHWH� PDNH-XS� ZRUN�
UHODWHG� WR� PDWHULDO� WKDW� KDV� QRW� \HW� EHHQ� SUHVHQWHG�
ZLWKLQ�WKHLU�UHVSHFWLYH�SURJUDP�RI�VWXG\���� 
 

0DNH-XS�PD\�EH� GRQH� RQOLQH� RU� RQ-FDPSXV�� KRZHYHU�
IRU� FOLQLFDO� ODE� KDQGV-RQ-VNLOOV�� PDNH-XS� FDQ� RQO\� EH�
FRPSOHWHG�RQ-FDPSXV���$Q\�FODVV�DFWLYLWLHV�RU�PLVVLQJ�
DVVLJQPHQWV� WKDW� DUH� QRW� FRPSOHWH� RQH-ZHHN� DIWHU� WKH�
HQG�RI�WKH�FRXUVH�ZLOO�UHFHLYH�D�JUDGH�RI���DQG�ZLOO�DOVR�
QHJDWLYHO\� DIIHFW� \RXU� DWWHQGDQFH�� � 0DNH-XS�
DVVLJQPHQWV� PD\� EH� FRPSOHWHG� DW� D� ODWHU� GDWH� IRU�
DWWHQGDQFH�SXUSRVHV�RQO\��EXW�PDNH-XS�ZLOO�QRW�FKDQJH�
WKH� ILQDO� JUDGH� IRU� DQ\� DVVLJQPHQWV� RU� FODVV� DFWLYLWLHV�
DWWHPSWHG�DIWHU�WKH�FRXUVH�GHDGOLQH��� 
 

'LVFXVVLRQ�IRUXP�PDNH-XS 
'XH� WR� WKH� QDWXUH� RI� WKH� GLVFXVVLRQ� IRUXPV�� DFWLYH�
SDUWLFLSDWLRQ�LV�UHTXLUHG�GXULQJ�WKH�VSHFLILF�WLPH�IUDPH�
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ZKHQ�WKH�GLVFXVVLRQ�IRUXP�LV�RSHQ�� �2QFH�WKH�WLPH�KDV�
H[SLUHG�DQG�D�GLVFXVVLRQ� IRUXP� LV�FORVHG�� VWXGHQWV�ZLOO�
QRW� EH� DEOH� WR� VXEPLW� PDNH-XS� UHODWHG� WR� D� FORVHG�
GLVFXVVLRQ�IRUXP� 
 
127(�� � 6WXGHQWV� PD\� QRW� H[FHHG� ���� PDNH-XS�
ZRUN�RI�VFKHGXOHG�KRXUV�LQ�WKHLU�SURJUDP���6WXGHQWV�
ZKR� H[FHHG� WKH� ���� PDNH-XS� ZRUN� SROLF\� ZLOO� QRW�
DFKLHYH� WKH� ���� DWWHQGDQFH� JUDGXDWLRQ� UHTXLUHPHQW���
6WXGHQWV� ZLOO� EH� ZLWKGUDZQ� LPPHGLDWHO\� LI� PDNH-XS�
ZRUN�H[FHHGV�������)RU�H[DPSOH��LI�D�VWXGHQW¶V�SURJUDP�
LV� ���� VFKHGXOHG� KRXUV�� D� VWXGHQW� PD\� QRW� H[FHHG� ���
KRXUV�RI�PDNH-XS�GXULQJ�WKH�HQWLUH�SURJUDP�WR�PHHW�WKH�
����DWWHQGDQFH�SROLF\�UHTXLUHPHQWV�� 
 
 

5HFXUULQJ� DEVHQFHV� DQG� WDUGLQHVV� DUH� UHYLHZHG� E\�
6WXGHQW�6HUYLFHV�RQ�D�PRQWKO\�EDVLV�� � ,I�D�VWXGHQW� IDOOV�
EHORZ� WKH� PLQLPXP� ���� DWWHQGDQFH� UHTXLUHPHQW�� WKH�
VWXGHQW� PHHWV� ZLWK� 6WXGHQW� 6HUYLFHV� DQG� LV� SODFHG� RQ�
$WWHQGDQFH� :DUQLQJ� IRU� ��� GD\V�� � ,I� D� VWXGHQW¶V�
DWWHQGDQFH� LV� VWLOO� EHORZ� ���� E\� WKH� QH[W� UHYLHZ�� WKH�
VWXGHQW�ZLOO�EH�SODFHG�RQ�$WWHQGDQFH�:DUQLQJ����IRU�DQ�
DGGLWLRQDO����GD\V���$IWHU�WKH�VHFRQG����GD\�$WWHQGDQFH�
:DUQLQJ�� D� VWXGHQW� ZKR� LV� VWLOO� QRW� PHHWLQJ� WKH�
UHTXLUHPHQWV�LV�SODFHG�RQ�$WWHQGDQFH�3UREDWLRQ�DQG�KDV�
��� GD\V� WR� FRPSOHWH� PDNH-XS� ZRUN� DQG� JHW� LQ�
FRPSOLDQFH� ZLWK� WKH� ���� DWWHQGDQFH� SROLF\�� � ,I� D�
VWXGHQW� LV� RQ� $WWHQGDQFH� 3UREDWLRQ� WZR� WLPHV�
FRQFXUUHQWO\� DQG� GRHV� QRW� EULQJ� WKHLU� DWWHQGDQFH� LQWR�
FRPSOLDQFH� DW� WKH� HQG� RI� WKH� VHFRQG� $WWHQGDQFH�
3UREDWLRQ�� WKH� VWXGHQW� ZLOO� PHHW� ZLWK� WKH� &DPSXV�
'LUHFWRU�DQG�PD\�EH�ZLWKGUDZQ�IURP�WKH�SURJUDP���� 
� 
3URFHGXUH� IRU� 0RQLWRULQJ� 	� 'RFXPHQWLQJ� 2QOLQH�
$WWHQGDQFH�  
,QVWUXFWRUV�ZLOO�XSGDWH�DQG�FRPSOHWH�DWWHQGDQFH�LQ�),¶V�
0RRGOH� QR� ODWHU� WKDQ� 7XHVGD\� RI� HDFK� ZHHN� LQ� ),¶V�
0RRGOH� DWWHQGDQFH� DFWLYLW\� DQG� GRFXPHQW� DOO� FODVV�
DFWLYLWLHV�IRU�WKH����KRXUV�DVVLJQHG�IRU�FODVV�DWWHQGDQFH�
HDFK� ZHHN� DQG� DV� LQGLFDWHG� RQ� WKH� V\OODEXV� DQG� WKH�
RQOLQH� FODVV� DFWLYLWLHV� FKHFNOLVW� LQ� ),¶V�0RRGOH�� � &ODVV�
WLPH�LV�GRFXPHQWHG�LQ����PLQXWH�PLQLPXP�LQFUHPHQWV���
:HHNO\� DWWHQGDQFH� LV� FDOFXODWHG� EDVHG� XSRQ� WKH�
DVVLJQHG�ZRUN�FRPSOHWHG�IRU�D�WRWDO�RI����KRXUV�RI�FODVV�
WLPH� HDFK� ZHHN�� � )RU� H[DPSOH�� LI� D� VWXGHQW� FRPSOHWHV�
WKH�ZHHNO\�DVVLJQPHQWV�ZLWK�WKH�H[FHSWLRQ�RI�DQ�RQOLQH�
DFWLYLW\� GHVLJQDWHG� DV� �� KRXU� RI� FODVV� WLPH� RQ� WKH�
V\OODEXV�DQG�FKHFNOLVW�� WKH�DWWHQGDQFH�VKHHW�ZRXOG�RQO\�
VKRZ����KRXUV�RI�DWWHQGDQFH�IRU�WKH�ZHHN���,I�D�FRXUVH�LV�
EHJLQQLQJ�RU�HQGLQJ�PLG-ZHHN��\RX�ZRXOG�GRFXPHQW���
KRXUV�RI�VFKHGXOHG�DWWHQGDQFH� IRU�D�FRXUVH� WKDW� LV�RQO\�
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VFKHGXOHG�IRU���GD\�GXULQJ�WKH�ZHHN��  
 
7KH� DWWHQGDQFH� DFWLYLW\� LQ� 0RRGOH� ZLOO� KDYH� DOO�
DWWHQGDQFH� UHODWHG� LWHPV� VFKHGXOHG� IRU� HDFK�ZHHN�� L�H��
OLYH� OHFWXUH��FODVV�DFWLYLWLHV��GLVFXVVLRQ�IRUXPV��H[DPV��
HWF� �:KDWHYHU� DFWLYLWLHV� DUH� OLVWHG�RQ� WKH� V\OODEXV� DQG�
OLVWHG� DV� FODVV� KRXUV� VKRXOG� EH� LQFOXGHG� LQ� WKH�
DWWHQGDQFH� �$OO�ZRUN�IRU�WKH�ZHHN�LV�GXH�HYHU\�6XQGD\�
E\� ������ 30� � $Q\� FODVV� DVVLJQPHQW� DVVRFLDWHG� ZLWK�
DWWHQGDQFH� KRXUV� WKDW� LV� QRW� WXUQHG� LQ� E\� WKH� GHDGOLQH�
ZLOO� EH� GHGXFWHG� IURP� D� VWXGHQW¶V� ZHHNO\�
DWWHQGDQFH� � $OO� FODVV� DFWLYLWLHV� IRU� HDFK� GD\� DUH�
JURXSHG� LQWR� GDLO\� DWWHQGDQFH� VHVVLRQV� DQG� WKHQ� WKH�
LQVWUXFWRU�VKRXOG�GHGXFW�WKH�DPRXQW�RI�GHVLJQDWHG�WLPH�
IRU�LQFRPSOHWH�DVVLJQPHQWV� 
 
6WXGHQW� 6HUYLFHV� GRZQORDGV� DWWHQGDQFH� IURP� ),¶V�
0RRGOH� DQG� HQWHU� ZHHNO\� KRXUV� LQWR� 'LDPRQG� 6,6� WR�
PRQLWRU� VWXGHQW� SURJUHVV�� � $� VWXGHQW� ZKR� LV� QRW� LQ�
DWWHQGDQFH�IRU����FRQVHFXWLYH�FDOHQGDU�GD\V��LQFOXGLQJ�
ZHHNHQGV���ZLOO�EH�ZLWKGUDZQ�IURP�WKH�SURJUDP�RQ�WKH�
��WK�GD\��XQOHVV�WKH�VWXGHQW�QRWLILHV�)LUVW� ,QVWLWXWH� WKH\�
DUH� UHWXUQLQJ� WR� FODVV�� � ,I� D� VWXGHQW� KDV� DQ� HPHUJHQF\�
VLWXDWLRQ�ZKHUH�WKH\�ZLOO�QRW�EH�DEOH�WR�DWWHQG�FODVV�IRU�
���GD\V��VWXGHQWV�PD\�UHTXHVW�D�OHDYH�DV�RXWOLQHG�LQ�WKH�
/HDYH� RI� $EVHQFH� 3ROLF\�� � 6FKHGXOHG� EUHDNV� RI� ILYH�
GD\V� RU� PRUH� DUH� QRW� LQFOXGHG� LQ� WKH� ��� GD\� QR�
DWWHQGDQFH�FDOFXODWLRQ��,QVWUXFWRUV�ZLOO�VHQG�DQ�HPDLO�RU�
),�0RRGOH� FKDW� WR� VWXGHQWV� ZKR� DUH� QRW� LQ� OLYH� FODVV�
OHFWXUH� RU� LI� WKH\� KDYH� QRW� FRPSOHWHG� DQ� DFDGHPLF�
UHODWHG� DFWLYLW\� HDFK� ZHHN�� � 6WXGHQW� 6HUYLFHV� LV�
H[SHFWHG� WR� IROORZ� XS� RQ� D� ZHHNO\� EDVLV� E\� SKRQH��
HPDLO�� WH[W�PHVVDJH�DQG�FKDW� LI�D�VWXGHQW�KDV�QRW�EHHQ�
DFWLYH�LQ�WKH�FRXUVH�IRU�RQH�ZHHN� 
 
3URFHGXUHV� IRU�0RQLWRULQJ�	�'RFXPHQWLQJ�2QOLQH�
0DNH-�8S� 
,I�D�VWXGHQW�FRPSOHWHV�DQ�DVVLJQPHQW� WKDW� LV�VXEPLWWHG�
ZLWKLQ� RQH� ZHHN� RI� WKH� FRXUVH� FRPSOHWLRQ� GXH� GDWH��
LQVWUXFWRUV�DGG�WKH�KRXUV�DVVRFLDWHG�ZLWK�WKH�DFWLYLW\�DV�
LW� LV� FRPSOHWHG� LQ� WKH� FRXUVH� �$W� WKH� HQG� RI� D� FRXUVH��
DQ\�DVVLJQPHQWV�RU�ZRUN�QRW�WXUQHG�LQ�ZLWKLQ�RQH�ZHHN�
RI� WKH� ODVW� GD\� RI� WKH� FRXUVH� LV� FRQVLGHUHG� PDNH-XS�
ZRUN�� �*UDGHV�ZLOO� EH� ILQDO�RQH�ZHHN�DIWHU� WKH� HQG�RI�
WKH� FRXUVH�� XQOHVV� WKHUH� DUH� H[WHQXDWLQJ� FLUFXPVWDQFHV�
DSSURYHG� LQ� DGYDQFH� E\� 6WXGHQW� 6HUYLFHV� � 6WXGHQWV�
PD\� GR� PDNH-XS� IRU� RQOLQH� FODVV� DFWLYLWLHV� DW� D� ODWHU�
GDWH� WR� VDWLVI\� DWWHQGDQFH� KRXUV�� KRZHYHU� DQ\� RQOLQH�
PDNH-XS� ZRUN� GRQH� DIWHU� WKH� FRXUVH� FRPSOHWLRQ�
GHDGOLQH� ZLOO� QRW� EH� DSSOLHG� WR� WKH� FRXUVH� JUDGH� RU�
PRGLI\�WKH�ILQDO�JUDGHV��LW�ZLOO�RQO\�FRXQW�WRZDUG�PDNH
-XS�KRXUV�IRU�DWWHQGDQFH� 
6WXGHQW� 6HUYLFHV� ZLOO� UXQ� DWWHQGDQFH� UHSRUWV� IURP� ),�
0RRGOH�RQ�D�ZHHNO\�EDVLV�WR�YHULI\�PDNH-XS�KRXUV�DUH�
XSGDWHG�LQ�'LDPRQG�&ORXG�:RUNVSDFH�6,6� � 
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5HWHQWLRQ�VWUDWHJLHV�IRU�DWWHQGDQFH�DQG�JUDGHV 
· ,GHQWLI\� SDWWHUQV� LQ� VWXGHQW� HQJDJHPHQW� DQG�

SHUIRUPDQFH 
)LUVW� ,QVWLWXWH�ZLOO� LPSOHPHQW� WKH� VDPH� VWUDWHJLHV� XVHG�
WR�PHDVXUH� RQ-FDPSXV� VWXGHQW� VXFFHVV�ZKLFK� LQFOXGHV�
LQGLYLGXDOL]HG� VWXGHQW� VXSSRUW� VHUYLFHV�� GDWD� WR�
VWUDWHJLFDOO\� LGHQWLI\� SDWWHUQV� LQ� VWXGHQW� HQJDJHPHQW��
SHUIRUPDQFH��DV�ZHOO�WDLORUHG�VWUDWHJLHV�WR�VXSSRUW�HDFK�
VWXGHQW��� 
· ,QWHUYHQH�ZLWK�VWUXJJOLQJ�VWXGHQWV 
5HDO-WLPH� DQDO\WLFV� WKURXJK� ),¶V�0RRGOH� SURYLGHV� WKH�
RSSRUWXQLW\� WR� LQWHUYHQH� ZLWK� DW-ULVN� VWXGHQWV�
LPPHGLDWHO\�� � ,QVWUXFWRUV� DQG� VWXGHQW� DGYLVRUV� KDYH�
PRUH� FRQWDFW� ZLWK� VWXGHQWV� DQG� DUH� UHVSRQVLEOH� IRU�
UHVSRQGLQJ� WR� VWXGHQW� QHHGV�� � 2IIHULQJ� WXWRULQJ� DQG�
DGGLWLRQDO�VWXGHQW�UHVRXUFHV 
· 0LWLJDWH�WKH�³GLVWDQFH´�LQ�GLVWDQFH�OHDUQLQJ 
0RQLWRULQJ� ULVN�SKDVHV� LQ�VWXGHQWV¶� VXFK�DV�NH\�ZRUGV�
LQ�RQOLQH�GLVFXVVLRQ�IRUXPV�SRVWV��QRW�SDUWLFLSDWLQJ�ZLWK�
LQVWUXFWRU�VWXGHQW� RQOLQH� FODVV� LQWHUDFWLRQV� GXULQJ� OLYH�
RQOLQH� FODVV� VHVVLRQ� DUH� IODJJHG� VR� LQVWUXFWRUV� DQG�
VWXGHQW�VHUYLFHV�FDQ�FRQWDFW�DW�ULVN�VWXGHQWV�LQGLYLGXDOO\�
WR� SURYLGH� DGGLWLRQDO� JXLGDQFH� DQG� IHHGEDFN� VR� WKRVH�
VWXGHQWV� IHHO� WKH\� KDYH� WKH� VXSSRUW� DQG� UHVRXUFHV� WR�
SHUVLVW� ZLWK� WKHLU� SURJUDP�� � 5HJXODU� RIILFH� KRXUV�
SURYLGH� DGGLWLRQDO� UHPHGLDO� KHOS� DQG� RQH� RQ� RQH�
LQWHUDFWLRQ�� � &RQGXFWLQJ� VWXGHQW� VXUYH\V� DIWHU� HYHU\�
FRXUVH� WR� JDXJH� VWXGHQW� VDWLVIDFWLRQ� DQG� VWUHVV� OHYHOV��
6WXGHQWV� ZKR� LQGLFDWH� ORZ� VWUHVV� OHYHOV� PD\� EH� VHQW�
WLPH� PDQDJHPHQW� UHVRXUFHV� RU� VWXG\� WLSV�� ZKLOH�
VWXGHQWV�ZKR� LQGLFDWH�PHGLXP� RU� KLJK� OHYHOV� RI� VWUHVV�
UHFHLYH� D� SKRQH� FDOO� IURP� VWXGHQW� VHUYLFHV� DQG� WKH�
LQVWUXFWRU�WR�SURYLGH�HQFRXUDJHPHQW�DQG�VXSSRUW� 
· ,QFRUSRUDWLQJ�DFWLYH�OHDUQLQJ�VHVVLRQV 
$FWLYH� OHDUQLQJ� VHVVLRQV� SURYLGH� RSSRUWXQLWLHV� IRU�
VWXGHQWV�WR�ZRUN�LQ�VPDOO�JURXSV��HLWKHU�LQ�SHUVRQ�RU�YLD�
YLGHR�FKDW�WR�GLVFXVV�FRXUVH�DFWLYLWLHV�DQG�DVVLJQPHQWV���
7KLV�IDFLOLWDWHV�IULHQGVKLSV�EHWZHHQ�RQOLQH�VWXGHQWV�DQG�
KHOSV�WKHP�IHHO�PRUH�FRQQHFWHG�WR�WKH�FRXUVH�DQG�PRUH�
FRQILGHQW�LQ�WKHLU�DELOLWLHV� 
6WXGHQWV�PD\�UHTXHVW�D�OHDYH�RI�DEVHQFH�IRU�DFFHSWDEOH�

DQG� XQDYRLGDEOH� UHDVRQV� VXFK� DV� D� VHULRXV� LOOQHVV��
GHELOLWDWLQJ� LQMXU\�� RU� GHDWK� LQ� WKH� LPPHGLDWH� IDPLO\���
6XFK� UHTXHVWV� DUH� VXEMHFW� WR� DSSURYDO� E\� 6WXGHQW�
6HUYLFHV�� $� OHDYH� RI� DEVHQFH� PXVW� EH� UHTXHVWHG� IURP�
WKH�VWXGHQW�LQ�ZULWLQJ��VLJQHG�DQG�GDWHG��ZLWKLQ����GD\V�
RI� WKH� ODVW� GDWH� RI� DWWHQGDQFH� RU� WKH� VWXGHQW� ZLOO� EH�
ZLWKGUDZQ� IURP� WKHLU� SURJUDP� XQOHVV� WKH� VWXGHQW� LV�
SUHYHQWHG� IURP� GRLQJ� VR� GXH� WR� XQIRUHVHHQ�
FLUFXPVWDQFHV�� � ,I� XQIRUHVHHQ� FLUFXPVWDQFHV� SUHYHQW� D�
VWXGHQW� IURP� SURYLGLQJ� D� SULRU� ZULWWHQ� UHTXHVW�� WKH�
VFKRRO�PD\�JUDQW�WKH�UHTXHVW�IRU�D�OHDYH�RI�DEVHQFH�DQG�

/ൾൺඏൾ�ඈൿ�$ൻඌൾඇർൾ 

FROOHFW� WKH�ZULWWHQ� UHTXHVW�DW� D� ODWHU�GDWH�� �7KH� UHDVRQ�
PXVW� EH� LGHQWLILHG� LQ� RUGHU� IRU� WKH� VFKRRO� WR� KDYH� D�
UHDVRQDEOH� H[SHFWDWLRQ� RI� WKH� VWXGHQW¶V� UHWXUQ� ZLWKLQ�
WKH� WLPHIUDPH� RI� WKH� OHDYH� RI� DEVHQFH� DV� UHTXHVWHG��
8SRQ� UHWXUQ� WKH� VWXGHQW� XQGHUVWDQGV� WKH\� ZLOO� EH�
SODFHG�LQWR�WKH�DSSURSULDWH�FRXUVH�IURP�ZKHUH�WKH\�OHIW�
RII�SULRU�WR�WKH�OHDYH�DQG�D�QHZ�FRPSOHWLRQ�GDWH�ZLOO�EH�
HVWDEOLVKHG��� 
 
7KH�OHQJWK�DQG�IUHTXHQF\�RI�OHDYHV�RI�DEVHQFH�PXVW�QRW�
LPSHGH�VWXGHQW�SURJUHVV�DQG�PXVW�EH�UHDVRQDEOH�ZLWKLQ�
WKH�FRQWH[W�RI�WKH�FXUULFXOXP��$�OHDYH�RI�DEVHQFH�PD\�
QRW�H[FHHG�����FDOHQGDU�GD\V� LQ�DQ\����PRQWK�SHULRG�
RU�RQH-KDOI�WKH�SXEOLVKHG�SURJUDP�OHQJWK��ZKLFKHYHU�LV�
VKRUWHU�� �7KH�0DVVDJH�7KHUDS\�SURJUDP� LV����PRQWKV�
LQ�OHQJWK�DQG�WKH�PD[LPXP�GD\V�IRU�D�OHDYH�RI�DEVHQFH�
IRU� VWXGHQWV� LQ� WKH� 0DVVDJH� 7KHUDS\� SURJUDP� LV� ����
GD\V�� � 0XOWLSOH� OHDYHV� RI� DEVHQFH� PD\� EH� SHUPLWWHG�
SURYLGHG�WKH�WRWDO�QXPEHU�RI�GD\V�GRHV�QRW�H[FHHG�WKH�
���� GD\� OLPLW� IRU� 0HGLFDO� $VVLVWLQJ� DQG� 'HQWDO�
$VVLVWLQJ�VWXGHQWV�DQG�����GD\V� IRU�0DVVDJH�7KHUDS\�
VWXGHQWV� 
 
1R�$GGLWLRQDO�&KDUJHV�IRU�VWXGHQWV�RQ�/2$ 
$� OHDYH� RI� DEVHQFH� KDV� QR� HIIHFW� RQ� D� VWXGHQW¶V�
VWDQGDUGV� RI� SURJUHVV� EXW� ZLOO� H[WHQG� WKH� SURJUDP�
FRPSOHWLRQ� WLPH�� � 6WXGHQWV� DUH� FRQVLGHUHG� WR� EH�
FRQWLQXRXVO\� HQUROOHG�ZKLOH�RQ�DQ�DSSURYHG�/2$��$V�
VXFK�� WKH\� DUH� QRW� DVVHVVHG� DGGLWLRQDO� FKDUJHV� ZKLOH�
WKH\�DUH�RQ�WKH�/2$�RU�RQFH�WKH\�UHWXUQ�IURP�WKH�/2$��
:KLOH�VWXGHQWV�DUH�QRW�FKDUJHG�DQ\�DGGLWLRQDO�FKDUJHV�
WKH\� DOVR� PD\� QRW� UHFHLYH� DQ\� DGGLWLRQDO� 7LWOH� ,9�
PRQLHV� IRU� WKH� SHULRG� RQFH� WKH\� KDYH� UHWXUQHG�� � ,I� D�
VWXGHQW� IDLOV� WR� UHWXUQ� E\� WKH� HQG� RI� WKH� OHDYH� RI�
DEVHQFH�� RU� UHTXHVW� DQ� H[WHQVLRQ� QRW� WR� H[FHHG� WKH�
PD[LPXP�OLPLW��WKH�VWXGHQW�ZLOO�EH�ZLWKGUDZQ�IURP�WKH�
SURJUDP���$�UHIXQG�LV�FDOFXODWHG�DW�WKDW�WLPH��LQFOXGLQJ�
D�UHWXUQ�WR�7LWOH�,9��)HGHUDO�)LQDQFLDO�$LG��FDOFXODWLRQ� 
 
/HDYH�RI�$EVHQFH��/2$��DQG�'LUHFW�/RDQV 
'LUHFW� /RDQV� IRU� WKH� VWXGHQW� GXULQJ� WKH� /HDYH� RI�
$EVHQFH��/2$��PD\�QRW�EH�GLVEXUVHG����&)5�������
�F�������� $�VWXGHQW�ZKR�KDV�DQ�DSSURYHG�/2$�UHPDLQV�
LQ� DQ� LQ-VFKRRO� VWDWXV� DQG� WKH� ORDQ� ZLOO� UHPDLQ� YDOLG�
ZKLOH� WKH\� DUH� RQ� WKH� /2$� � 7KH� ORDQ� ZLOO� GLVEXUVH�
RQFH�WKH�VWXGHQW�KDV�FRPSOHWHG�WKH�/2$�� ,I�WKH�VWXGHQW�
GRHV� QRW� UHWXUQ� IURP� WKH� /2$�� WKH� VWXGHQW� ZLOO� EH�
ZLWKGUDZQ�IURP�WKH�SURJUDP�DQG�WKH�VFKRRO�ZLOO�UHSRUW�
WKH� ODVW� GDWH� RI� DWWHQGDQFH� DV� WKH� GDWH� RI�ZLWKGUDZDO���
)DLOXUH� WR� UHWXUQ� IURP� DQ� /2$�PD\� KDYH� DQ� DGYHUVH�
HIIHFW� RQ� D� VWXGHQW¶V� 7LWOH� ,9� ORDQ� UHSD\PHQW� WHUPV��
LQFOXGLQJ�WKH�H[SLUDWLRQ�RI�WKH�JUDFH�SHULRG��� 
 



�� 

 

DUUDQJHPHQWV� ZLWK� WKH� LQVWUXFWRU� WR� FRPSOHWH� WKH�
FRPSHWHQF\� E\� WKH� HQG� RI� WKH� FRXUVH�XQOHVV� RWKHU�
DUUDQJHPHQWV� KDYH� EHHQ� VHW� XS�ZLWK� WKH� LQVWUXFWRU�
RU�6WXGHQW�6HUYLFHV��� 
 

· 2QOLQH� $VVLJQPHQWV� 	� +RPHZRUN� 3ROLF\��
6WXGHQWV� DUH� H[SHFWHG� WR� KDYH� RQOLQH� DVVLJQPHQWV�
DQG�KRPHZRUN�FRPSOHWHG�DW� WKH�HQG�RI�HDFK�ZHHN�
E\� 6XQGD\� ������ 30�� � )LYH� SRLQWV� SHU� FODVV� GD\�
ZLOO� EH� GHGXFWHG� LI� RQOLQH� DVVLJQPHQWV� RU�
KRPHZRUN� LV� WXUQHG� LQ� ODWH�� �2Q� WKH� ODVW� GD\� RI� D�
FRXUVH�DOO�KRPHZRUN�DQG�RQOLQH�DVVLJQPHQWV�PXVW�
EH�WXUQHG�LQ�QR�ODWHU�WKDQ�RQH�ZHHN�IURP�WKH�HQG�RI�
WKH�FRXUVH�RU�WKH�VWXGHQW�ZLOO�UHFHLYH�D�³�´�IRU�DQ\�
PLVVLQJ� DVVLJQPHQWV� XQOHVV� RWKHU� DUUDQJHPHQWV�
KDYH�EHHQ�VHW�XS�ZLWK�6WXGHQW�6HUYLFHV��� 

6WXGHQWV�DUH�LQIRUPHG�RI�WKHLU�DFDGHPLF�SURJUHVV�RQ�DQ�

RQJRLQJ�EDVLV�DQG�KDYH�WKH�ULJKW�WR�DFFHVV�WKHLU�JUDGHV�
DW�DQ\�WLPH�GXULQJ�WKHLU�HQUROOPHQW�� 
 
&RXUVH�JUDGHV�DUH�EDVHG�RQ�WKH�IROORZLQJ�� 
���–����������� ������$ (;&(//(17� 
��–������������� ������%���*22'� 
��–������������� ������&�� 6$7,6)$&725<� 
��–��������������� ������)�� )$,/� 
3$66���������������� ������ 3$66� 
)$,/����������������� ����� )$,/�� 
,1&������������������� ������ ,QFRPSOHWH�&RXUVH� 
:��   ������ :LWKGUDZ� 
 
&RXUVH�5HSHDW�3ROLF\� 
6WXGHQWV�ZKR�UHFHLYH�D�IDLOLQJ�JUDGH�IRU�D�FRXUVH�PXVW�
FRQWDFW� 6WXGHQW� 6HUYLFHV� WR� GHWHUPLQH� WKH� QH[W� FRXUVH�
DYDLODELOLW\�� 'HSHQGLQJ� RQ� FRXUVH� DYDLODELOLW\�� WKH�
VWXGHQW�ZLOO�EH�QRWLILHG�RI�UDPLILFDWLRQV�WKLV�PD\�FDXVH��
VXFK� DV� DQ� H[WHQGHG� JUDGXDWLRQ� GDWH� DQG�RU� DQ� LPSDFW�
WR�7LWOH�,9�IXQGV��� 
 

)HGHUDO� UHJXODWLRQV� UHTXLUH� DOO� VFKRROV� SDUWLFLSDWLQJ� LQ�
IHGHUDO� ILQDQFLDO� DLG� SURJUDPV� PRQLWRU� 6$3�� $OO�
SHULRGV� RI� D� VWXGHQW¶V� HQUROOPHQW� FRXQW� WRZDUG� 6$3�
�)DOO��:LQWHU��6SULQJ��DQG�6XPPHU��� LQFOXGLQJ�SHULRGV�
ZKHQ�D�VWXGHQW�GRHV�QRW�UHFHLYH�7LWOH�,9�ILQDQFLDO�DLG� 

*උൺൽංඇ 

/HDYH�RI�$EVHQFH�DQG�5HWXUQ�RI�7LWOH�,9�)XQGV 
$�VWXGHQW�ZKR�KDV�DQ�DSSURYHG�/2$�LV�FRQVLGHUHG� WR�
EH� DWWHQGLQJ� VFKRRO�� 1R� UHWXUQ� RI� 7LWOH� ,9� IXQGV� LV�
UHTXLUHG� �8SRQ�WKH�VWXGHQW¶V�UHWXUQ�IURP�WKH�OHDYH��KH�
RU� VKH� FRQWLQXHV� WR� HDUQ� WKH� )HGHUDO� 6WXGHQW� $LG�
SUHYLRXVO\�DZDUGHG�IRU� WKH�SHULRG�� � ,I� WKH�VWXGHQW�IDLOV�
WR�PHHW�WKH�UHTXLUHPHQWV�RI�WKH�/2$�RU�GRHV�QRW�UHWXUQ��
WKH� VWXGHQW� LV� FRQVLGHUHG� WR� KDYH� FHDVHG� DWWHQGLQJ�
FODVVHV�DQG�D�UHWXUQ�RI�7LWOH�,9�IXQGV�ZLOO�EH�FRPSOHWHG�
ZLWK� WKH� ODVW� GDWH� RI� DWWHQGDQFH� DV� WKH� GDWH� RI�
ZLWKGUDZDO��  
 

· 0LVVHG�([DP���4XL]�3ROLF\� �,I�D�VWXGHQW�LV�DEVHQW�
RQ� D� GD\� WKDW� D� TXL]� RU� H[DP� LV� VFKHGXOHG�� WKH�
VWXGHQW�LV�HQFRXUDJHG�WR�PDNH�XS�WKH�H[DP�RQ�WKH�
QH[W� VFKHGXOHG�GD\� WKH� VWXGHQW� DWWHQGV�FODVV� � ,W� LV�
WKH� UHVSRQVLELOLW\� RI� WKH� VWXGHQW� WR� PDNH�
DUUDQJHPHQWV� ZLWK� WKH� LQVWUXFWRU� RU� 6WXGHQW�
6HUYLFHV� IRU� DQ\� PLVVHG� TXL]]HV� RU� H[DP�� � ,I� D�
VWXGHQW� LV� DEVHQW� RQ� WKH� ODVW� GD\� RI� D� FRXUVH�� DQ\�
PDNH-XS� H[DPV�PXVW� EH� FRPSOHWHG� E\� WKH� HQG� RI�
WKH�IROORZLQJ�ZHHN�RU�WKH�VWXGHQW�ZLOO�UHFHLYH�D�³�´�
IRU� DQ\� TXL]]HV� DQG� H[DPV� XQOHVV� RWKHU�
DUUDQJHPHQWV� KDYH� EHHQ� VHW� XS� ZLWK� 6WXGHQW�
6HUYLFHV��� 

 
· 5HWDNH�3ROLF\���,I�D�VWXGHQW�VFRUHV�OHVV�WKDQ���� �

RQ� DQ\� TXL]� RU� H[DP�� WKH� VWXGHQW� LV� UHTXLUHG� WR�
UHWDNH� WKH� TXL]� RU� H[DP� DQG� LV� HQFRXUDJHG� WR�
UHTXHVW� WXWRULQJ� EHIRUH� UHWDNLQJ� WKH� TXL]� RU� H[DP���
6WXGHQWV� ZKR� GR� QRW� FRPSOHWH� WKH� H[DP� RU� TXL]�
UHWDNH�ZLWKLQ�RQH�ZHHN�RI�WKH�FRXUVH�HQG�GDWH�ZLOO�
UHFHLYH�D�³�´�IRU�WKH�UHWDNH�WHVW��5HWDNH�H[DPV�PXVW�
EH� FRPSOHWHG� ZLWKLQ� RQH� ZHHN� RI� WKH� FRXUVH� HQG�
GDWH�� XQOHVV� RWKHU� DUUDQJHPHQWV� KDYH� EHHQ� VHW� XS�
ZLWK� 6WXGHQW� 6HUYLFHV�� � 7KH� DYHUDJH� RI� WKH� WZR�
JUDGHV� ZLOO� GHWHUPLQH� WKH� ILQDO� JUDGH� IRU� WKDW�
SDUWLFXODU�H[DP�RU�TXL]� 

 
· &RPSHWHQF\�7HVWLQJ�3ROLF\�� �,I�D�VWXGHQW�VFRUHV�

OHVV� WKDQ� ���� RQ� D� FRPSHWHQF\� WKH� VWXGHQW� LV�
UHTXLUHG� WR� UHWDNH� WKH� FRPSHWHQF\� DQG� LV�
HQFRXUDJHG� WR� UHWDNH� LW� RQ� WKH� QH[W� VFKHGXOHG� GD\�
WKH� VWXGHQW� DWWHQGV� FODVV�� � ,I� D� VWXGHQW� GRHV� QRW�
VFRUH�����RQ�D�FRPSHWHQF\�E\�WKH�VHFRQG�DWWHPSW��
WKH�VWXGHQW�ZLOO�UHFHLYH�DQ�³)´�DQG�PXVW�UHSHDW�WKH�
FRXUVH�� 7KH� DYHUDJH� RI� WKH� WZR� JUDGHV� ZLOO�
GHWHUPLQH� WKH� ILQDO� JUDGH� IRU� WKDW� SDUWLFXODU�
FRPSHWHQF\�� ,I� D� VWXGHQW� LV� DEVHQW� RQ� WKH� GD\� RI�
FRPSHWHQF\� WHVWLQJ�� WKH� VWXGHQW� PXVW� PDNH�

$ർൺൽൾආංർ�7ൾඌඍංඇ��2ඇඅංඇൾ�&අൺඌඌ� 
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(DFK�VWXGHQW¶V�DFDGHPLF�SURJUHVV�LV�IRUPDOO\�HYDOX�
DWHG� DW� WKH� HQG� RI� WKH� SD\PHQW� SHULRG� DQG� VWXGHQWV�
PXVW�GHPRQVWUDWH� WKDW� WKH\�DUH�PDNLQJ�6DWLVIDFWRU\�
$FDGHPLF� 3URJUHVV� �6$3�� WRZDUG� WKH� VXFFHVVIXO�
FRPSOHWLRQ�RI�FRXUVH� UHTXLUHPHQWV� LQ� WKHLU� VHOHFWHG�
SURJUDP�RI�VWXG\�ZLWKLQ�D�UHDVRQDEOH�SHULRG�RI�WLPH��
7KH� 6$3� 3ROLF\� FRQVLVWV� RI� ERWK� D� TXDOLWDWLYH� DQG�
TXDQWLWDWLYH�FXPXODWLYH�FRPSRQHQW�� LQFOXGHV�DOO�SH�
ULRGV�RI�DWWHQGDQFH�DQG�LV�DSSOLHG�FRQVLVWHQWO\�WR�DOO�
VWXGHQWV�DW�)LUVW�,QVWLWXWH� 

%RWK� WKH� TXDOLWDWLYH� DQG� TXDQWLWDWLYH� UHTXLUHPHQWV�
IRU� 6$3� DUH� HYDOXDWHG� DW� WKH� HQG� RI� WKH� SD\PHQW�
SHULRG�RI� WKH�SURJUDP�� �6WXGHQWV�DUH�FRQVLGHUHG� WR�
EH�PHHWLQJ�6$3�LI�WKH\�PHHW�WKH�IROORZLQJ�FULWHULD� 

48$/,7$7,9(� 352*5(66� -� �*5$'(� 32,17�
$9(5$*(� 

 

7KH� SROLF\� UHTXLUHV� WKDW� VWXGHQWV� PXVW� PDLQWDLQ� D�
PLQLPXP�FXPXODWLYH�JUDGH�SRLQW�DYHUDJH��*3$��RI�
������6WXGHQWV�PXVW�HDUQ�D�SDVVLQJ�JUDGH��$��%�RU�&��
IRU�HDFK�FRXUVH�WR�HDUQ�FUHGLW�IRU�WKDW�FRXUVH��$�VWX�
GHQW�PXVW�UHSHDW�DQ\�FRXUVH�LQ�ZKLFK�WKH\�HDUQ�OHVV�
WKDQ�D�����RU�&�DYHUDJH��$Q�³,QF´��,QFRPSOHWH��RU�
³:´��:LWKGUDZQ��JUDGH�GRHV�QRW�DIIHFW�*3$� 

48$17,7$7,9(� 352*5(66� -� �3$&(� 2)�
&203/(7,21� 

&5(',7�+285�&203/(7,21�5$7,2 
7KH�0HGLFDO�$VVLVWLQJ�DQG�'HQWDO�$VVLVWLQJ�SURJUDPV�
DUH�FUHGLW�KRXU�SURJUDPV�DQG�WKH�VWXGHQW�LV�UHTXLUHG�WR 
PDNH�TXDQWLWDWLYH�SURJUHVV� WRZDUG�SURJUDP�FRPSOH�
WLRQ�� 4XDQWLWDWLYH� SURJUHVV� LV� GHILQHG� DV� WKH� FUHGLW�
KRXUV�DFKLHYHG�GLYLGHG�E\�WKH�FUHGLW�KRXUV�DWWHPSWHG��
$�VWXGHQW�PXVW�VXFFHVVIXOO\�FRPSOHWH�D�PLQLPXP�RI�
����RI�DWWHPSWHG�FUHGLW�KRXUV�DW�WKH�HQG�RI�HDFK�SD\�
PHQW�SHULRG��$OO�FUHGLW�KRXUV�FRPSOHWHG�DQG�DWWHPSW�
HG�DUH�WUDFNHG�RQ�D�FXPXODWLYH�EDVLV�GXULQJ�HDFK�SD\�
PHQW� SHULRG� DQG� WKH� UHTXLUHG� QXPEHU� PXVW� EH� DW�
WDLQHG�WR�DFKLHYH�6$3��&UHGLW�KRXUV�WKDW�DUH�QRW�FRP�
SOHWHG�VXFFHVVIXOO\�ZLOO�FRXQW�WRZDUGV�WKH�PD[LPXP�
FUHGLWV� DWWHPSWHG� IRU� WKH� SURJUDP�� *UDGHV� RI�
³)´��)DLO���³,QF´��,QFRPSOHWH��DQG�³:´��:LWKGUDZQ��
DUH�FDOFXODWHG�LQ�WKH�FRPSOHWLRQ�UDWLR�DQG�ZLOO�UHVXOW�
LQ�D�ORZHU�FRPSOHWLRQ�UDWLR��6WXGHQWV�PXVW�UHSHDW�DOO�
FODVVHV� LQ� ZKLFK� FUHGLW� KRXUV� ZHUH� QRW� FRPSOHWHG�
VXFFHVVIXOO\��7UDQVIHU� FUHGLWV�� LI� DSSOLFDEOH�� DUH� DOVR�
FDOFXODWHG�LQ�WKH�FRPSOHWLRQ�UDWLR� 

&/2&.�+285�&203/(7,21�5$7,2 
7KH�0DVVDJH� 7KHUDS\� 3URJUDP� LV� D� FORFN� KRXU� SUR�
JUDP� DQG� WKH� VWXGHQW� LV� UHTXLUHG� WR� PDNH� TXDQWLWDWLYH�
SURJUHVV� WRZDUG�SURJUDP�FRPSOHWLRQ��$�VWXGHQW�PXVW�
DWWHQG�DW� OHDVW� ����RU��������KRXUV�RI� WKH� VFKHGXOHG�
FORFN� KRXUV� RQ� D� FXPXODWLYH� EDVLV� DW� WKH� HQG� RI� WKH�
SD\PHQW� SHULRG�� *UDGHV� RI� ³)´� �)DLO���
³,QF´��,QFRPSOHWH��DQG�³:´��:LWKGUDZQ��DUH�FDOFXODW�

HG� LQ� WKH� FRPSOHWLRQ� UDWLR� DQG�ZLOO� UHVXOW� LQ� D� ORZHU�
FRPSOHWLRQ� UDWLR�� 6WXGHQWV� PXVW� UHSHDW� DOO� FODVVHV� LQ�
ZKLFK� FORFN� KRXUV� ZHUH� QRW� FRPSOHWHG� VXFFHVVIXOO\��
$OO� FORFN� KRXUV� WKDW� DUH� QRW� FRPSOHWHG� VXFFHVVIXOO\�
ZLOO� FRXQW� WRZDUGV� PD[LPXP� FORFN� KRXUV� DWWHPSWHG�
IRU� WKH� SURJUDP�� � 7UDQVIHU� FUHGLWV�� LI� DSSOLFDEOH�� DUH�
DOVR�FDOFXODWHG�LQ�WKH�FRPSOHWLRQ�UDWLR� 
 
0$;,080�7,0(�)5$0(��07)� 
7KH�PD[LPXP�WLPHIUDPH��07)��IRU�WKH�FRPSOHWLRQ�RI�
D� SURJUDP� LV� GHILQHG� DV� QR� PRUH� WKDQ� ����� RI� WKH�
SXEOLVKHG� OHQJWK� RI� D� SURJUDP� DV� H[SUHVVHG� LQ� FUHGLW�
KRXUV�DQG�ZHHNV�IRU�WKH�0HGLFDO�$VVLVWLQJ�DQG�'HQWDO�
$VVLVWLQJ�SURJUDPV�DQG�LQ�FORFN�KRXUV�DQG�ZHHNV�IRU�
WKH�0DVVDJH�7KHUDS\�SURJUDP��6WXGHQWV�ZKR�PDLQWDLQ�
VDWLVIDFWRU\�DFDGHPLF�SURJUHVV�PXVW�FRPSOHWH�WKH�SUR�
JUDP�ZLWKLQ�WKH�DOORZDEOH�PD[LPXP�WLPH�IUDPH�OLVWHG�
EHORZ� 

 
$Q�DSSURYHG�OHDYH�RI�DEVHQFH�LV�QRW�FRXQWHG�DJDLQVW�
WKH�PD[LPXP�WLPH�IUDPH��6WXGHQWV�H[FHHGLQJ�WKH�PD[�
LPXP�WLPH�IUDPH�DUH�QR�ORQJHU�HOLJLEOH�WR�UHFHLYH�IL�
QDQFLDO�DLG�RU�WR�FRQWLQXH�DFDGHPLFDOO\� 
 
0RQLWRULQJ�$FDGHPLF�3URJUHVV 
 
6WXGHQW�SURJUHVV�ZLOO�EH�UHYLHZHG�E\�)LUVW�,QVWLWXWH�RQ�D�
PRQWKO\�EDVLV� WR� LGHQWLI\� VWXGHQWV�ZKR�PD\�EH� DW� ULVN�
UHJDUGLQJ�VDWLVIDFWRU\�DFDGHPLF�SURJUHVV���7KH�LQIRUPDO�
SURJUHVV� UHYLHZ� PRQLWRUV� SURJUHVV� RQ� *3$�� SDFH� RI�
FRPSOHWLRQ�DQG�PD[LPXP�WLPH�IUDPH��,I�D�VWXGHQW�IDOOV�
EHORZ�WKH�PLQLPXP�TXDOLWDWLYH�RU�TXDQWLWDWLYH�UHTXLUH�
PHQWV��WKH�VWXGHQW�LV�UHTXLUHG�WR�PHHW�ZLWK�6WXGHQW�6HU�
YLFHV�WR�GLVFXVV�UHPHGLDO�DFWLRQV�DQG�VWUDWHJLHV�IRU�LP�
SURYHPHQW���,I�WKHUH�LV�QR�LPSURYHPHQW�DW�WKH�QH[W�SUR�
JUHVV� UHYLHZ�� WKH� VWXGHQW� ZLOO� EH� QRWLILHG� LQ� ZULWLQJ�
ZLWK� DFWLRQV� QHHGHG� WR� LPSURYH� DFDGHPLF� SURJUHVV���
7KH�VWXGHQW�ZLOO�EH�UHTXLUHG�WR�PHHW�ZLWK�6WXGHQW�6HU�
YLFHV� DQG�GHYHORS�DQ� DFDGHPLF�SODQ� LI� WKHUH� LV�QR� LP�
SURYHPHQW�DIWHU�ZULWWHQ�QRWLILFDWLRQ�� �6WXGHQWV�PD\�UH�
TXHVW� D� SURJUHVV� UHSRUW� IURP� 6WXGHQW� 6HUYLFHV� DW� DQ\�
WLPH�GXULQJ�WKHLU�SURJUDP����� 
 
 

 1RUPDO�7LPH�)UDPH 0D[LPXP�7LPH�
)UDPH� 

'HQWDO�$VVLVWLQJ�	�
'HQWDO�$VVLVWLQJ�

%OHQGHG 

���ZHHNV 
������ID�FUHGLWV 
���TWU�FUHGLWV 

���ZHHNV 
������ID�FUHGLWV 
���TWU�FUHGLWV 

   

0HGLFDO�$VVLVWLQJ�	�
0HGLFDO�$VVLVWLQJ�

%OHQGHG 

���ZHHNV 
������ID�FUHGLWV 
���TWU�FUHGLWV 

�����ZHHNV 
������ID�FUHGLWV 
���TWU�FUHGLWV 

   

0DVVDJH�7KHUDS\�
3URJUDP 

���ZHHNV 
����FORFN�KRXUV 

���ZHHNV� 
������FORFN�KRXUV 
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SOHWHG�QR�OHVV�WKDQ�������ILQDQFLDO�DLG�FUHGLWV���0DVVDJH�
7KHUDS\�VWXGHQWV�DUH�HQUROOHG� LQ�D�FORFN�KRXU�SURJUDP�
DQG�PXVW�FRPSOHWH�DW�OHDVW��������RXW�RI�WKH�����FORFN�
KRXUV�DW�WKH�6$3�HYDOXDWLRQ� 

6WXGHQWV�ZKR�PHHW�)LUVW�,QVWLWXWHV¶�VWDQGDUGV�IRU�TXDOL�
WDWLYH� SURJUHVV� �*3$��� DQG� TXDQWLWDWLYH� SURJUHVV� �SDFH�
RI�FRPSOHWLRQ��ZLWKLQ�WKH�PD[LPXP�WLPH�IUDPH�DUH�GH�
WHUPLQHG�WR�EH�PHHWLQJ�6$3� 

6WXGHQWV�ZKR�GR�QRW�PHHW�)LUVW�,QVWLWXWH¶V�VWDQGDUGV�IRU�
ERWK�TXDOLWDWLYH�DQG�TXDQWLWDWLYH�SURJUHVV�ZLWK�SDFH�RI�
FRPSOHWLRQ�DUH�QRW�PHHWLQJ�6$3���6WXGHQWV�ZKR�GR�QRW�
PHHW�WKH�UHTXLUHPHQWV�DW�WKH�HQG�RI�WKH�SD\PHQW�SHULRG�
DUH�SODFHG�RQ�)LQDQFLDO�$LG�:DUQLQJ�DQG�UHFHLYH�QRWLIL�
FDWLRQ� IURP� 6WXGHQW� 6HUYLFHV� RI� WKHLU� 6$3� )LQDQFLDO�
$LG�:DUQLQJ�VWDWXV��,Q�FRQGXFWLQJ�WKH�6$3�HYDOXDWLRQ��
WKH�LQVWLWXWLRQ�WDNHV�LQWR�FRQVLGHUDWLRQ� 

,QFRPSOHWH�*UDGHV���&RXUVH�:LWKGUDZDOV���6WXGHQWV�
ZKR� UHFHLYH� DQ� LQFRPSOHWH� JUDGH� ³,QF´� IRU� D� FRXUVH�
PXVW� FRPSOHWH� WKDW� FRXUVH� WR� UHFHLYH� FUHGLW� RU� FORFN�
KRXUV� IRU� WKDW� FRXUVH�� � 6WXGHQWV� ZKR� DUH� ZLWKGUDZQ�
IURP�WKHLU�SURJUDP�DQG�UHFHLYH�D�ZLWKGUDZQ�JUDGH�³:´�
PXVW� UHSHDW� WKH� FRXUVH� LI� D� VWXGHQW� UHHQUROOV�� � �$Q� LQ�
FRPSOHWH� JUDGH� GRHV� QRW� DIIHFW� D� VWXGHQW¶V� FXPXODWLYH�
*3$� IRU� 6$3�� EXW� FRXQWV� DV� FUHGLW� KRXUV�FORFN� KRXUV�
DWWHPSWHG� WRZDUG� ERWK� WKH� SDFH� DQG� PD[LPXP� WLPH�
IUDPH�� �)LUVW�,QVWLWXWH�GRHV�QRW�RIIHU�ZLWKGUDZDO�IDLOLQJ�
YV��ZLWKGUDZDO�SDVVLQJ� 

5HSHDWHG�&RXUVHV�� �6WXGHQWV�PXVW�UHSHDW�DQ\�IDLOHG�
FRXUVH�� �6WXGHQWV�ZKR� UHSHDW� D�FRXUVH�KDYH� WKHLU�*3$�
UHFDOFXODWHG�WR�LQFOXGH�ERWK�JUDGHV�UHFHLYHG�IRU�WKH�UH�
SHDWHG� FRXUVH�� � $� UHSHDWHG� FRXUVH� ZLOO� FRXQW� WRZDUG�
ERWK�WKH�SDFH�DQG�PD[LPXP�WLPH�IUDPH� 

1RQFUHGLW� 5HPHGLDO� &RXUVHV�� � )LU VW� ,QVWLWXWH� GRHV�
QRW�RIIHU�QRQFUHGLW�UHPHGLDO�FRXUVHV� 

7UDQVIHU�&UHGLW�&ORFN�+RXUV���7UDQVIHU �FUHGLW�FORFN�
KRXUV�WKDW�KDYH�EHHQ�DZDUGHG�DUH�LQFOXGHG�LQ�WKH�FDOFX�
ODWLRQ� RI� FUHGLW�FORFN� KRXUV� DWWHPSWHG� DQG� HDUQHG�� EXW�
GR�QRW�DIIHFW�WKH�*3$� 

5HDGPLWWHG�6WXGHQWV���6WXGHQWV�ZKR�KDYH�FRPSOHWHG�
FUHGLW�FORFN�KRXU�FRXUVHV�IURP�D�SUHYLRXV�HQUROOPHQW�DW�
)LUVW�,QVWLWXWH�DQG�WUDQVIHUUHG�WR�D�VHFRQG�HQUROOPHQW�DUH�
LQFOXGHG� LQ� WKH� FDOFXODWLRQ� RI� FUHGLW�FORFN� KRXUV� DW�
WHPSWHG�DQG�HDUQHG�DQG�JUDGHV� WUDQVIHUUHG� WR�D�VHFRQG�

0LGSRLQW�6$3�
(YDOXDWLRQ 

'HQWDO� 
$VVLVWLQJ�
%OHQGHG 

&UHGLW�+RXU� 
3URJUDPV 

0HGLFDO� 
$VVLVWLQJ�
%OHQGHG�

&UHGLW�+RXU� 
3URJUDPV 

0DVVDJH�
7KHUDS\ 

&ORFN�+RXU�
3URJUDPV 

��:HHNV ���ZHHNV ������ZHHNV ���ZHHNV 

)LQDQFLDO�$LG�
+RXUV�$WWHPSWHG�
DW�6$3�(YDOXD�
WLRQ 

���������ID�
FUHGLWV 

������ID 
�FUHGLWV 

����FORFN�
KRXUV 

0LQLPXP�)$�
+RXUV�&RPSOHWH�
5HTXLUHG�WR�PHHW�
6$3������ 

��������� 
�ID�FUHGLWV 

�������������� 
��ID�FUHGLWV 

����FORFN�
KRXUV 

%OHQGHG�2QOLQH�3URJUDPV� 
6WXGHQWV�LQ�D�EOHQGHG�SURJUDP�ZLWK�RQOLQH�FRXUVH�FRQ�
WHQW� DUH� VXEMHFW� WR� WKH� VDPH� DWWHQGDQFH� DQG� DFDGHPLF�
SROLFLHV� DV� RQ-FDPSXV�� � 6WXGHQWV� SDUWLFLSDWLQJ� LQ� D�
EOHQGHG�SURJUDP�DUH�H[SHFWHG�WR�DFWLYHO\�SDUWLFLSDWH�LQ�
WKH� FRXUVH� WKURXJK� DFDGHPLFDOO\� UHODWHG� DVVHVVPHQWV��
DFWLYLWLHV�� DQG� GLVFXVVLRQV� ZLWK� ERWK� LQVWUXFWRUV� DQG�
FODVVPDWHV��DQG�RQ-FDPSXV�VFKHGXOHG�FODVVHV� 
 
$FDGHPLF�UHODWHG�DFWLYLWLHV� 
$FDGHPLF�UHODWHG�DFWLYLWLHV�DUH�XVHG�WR�GHWHUPLQH�D�VWX�
GHQW
V� RIILFLDO� ODVW� GDWH� RI� DWWHQGDQFH� DW� )LUVW� ,QVWLWXWH�
DQG� GHWHUPLQH� WKH� HIIHFWLYH� GDWH� RI� DFWLYH� DQG� ZLWK�
GUDZQ� HQUROOPHQW� VWDWXVHV�� $� VWXGHQW�PXVW� SDUWLFLSDWH�
LQ�D�GLVFXVVLRQ�RU�VXEPLW�RQOLQH�DW� OHDVW�RQH�DFDGHPLF�
UHODWHG� DFWLYLW\� IRU� HDFK� RQOLQH� GD\� VFKHGXOHG� IRU� WKH�
ZHHN� WR�EH�FRQVLGHUHG� LQ�DWWHQGDQFH�DQG�DFWLYHO\�SDU�
WLFLSDWLQJ���2QOLQH�FODVV�DWWHQGDQFH�ZLOO�EH�GRFXPHQWHG�
EDVHG�RQ�WKH�FODVV�DFWLYLWLHV�DVVLJQHG�RQOLQH�FODVV�DFWLY�
LW\�DV�GHILQHG�LQ�WKH�FRXUVH�V\OODEXV�DQG�FRXUVH�DFWLYL�
WLHV� FKHFNOLVW�� �$Q� RQOLQH� FODVV�ZHHN� LV� GHILQHG� DV� ���
$0�&67�0RQGD\�DQG�HQGV�RQ�6XQGD\�������&67��XQ�
OHVV� RWKHUZLVH� LQGLFDWHG�� 7KH� IROORZLQJ� DFWLYLWLHV� DUH�
FRQVLGHUHG� DFDGHPLFDOO\� UHODWHG� DFWLYLWLHV� IRU� DWWHQG�
DQFH� 
 
· 6XEPLVVLRQ� RI� D� JUDGDEOH� DVVLJQPHQW�� VXFK� DV� D�

SDSHU��WHVW��H[DP�RU�TXL]� 
· 3DUWLFLSDWLRQ� LQ� D� JUDGDEOH� RQOLQH� GLVFXVVLRQ�� DV�

GLUHFWHG�E\�DQ�LQVWUXFWRU��ZLWK�FODVVPDWHV��LQ�D�ZD\�
WKDW�LV�VXEVWDQWLYHO\�DQG�DFDGHPLFDOO\�UHODWHG�WR�WKH�
HQUROOHG�FRXUVH�� 

� 
6DWLVIDFWRU\�$FDGHPLF�3URJUHVV��6$3��(YDOXDWLRQ 
7R�GHWHUPLQH�VWXGHQW�ILQDQFLDO�DLG�HOLJLELOLW\��6DWLVIDF�
WRU\�$FDGHPLF�3URJUHVV��6$3��LV�HYDOXDWHG�DW�WKH�PLG�
SRLQW�RI�WKH�SURJUDP�DQG�DOLJQV�ZLWK�WKH�VWXGHQWV¶�SD\�
PHQW�SHULRGV���7KH�0HGLFDO�$VVLVWLQJ�DQG�0HGLFDO�$V�
VLVWLQJ� %OHQGHG� SURJUDPV� DUH� ��� ZHHN� SURJUDP� ZLWK�
������ILQDQFLDO�DLG�FUHGLWV�DQG�WKH�'HQWDO�$VVLVWLQJ�DQG�
'HQWDO� $VVLVWLQJ� %OHQGHG� SURJUDPV� DUH� ��� ZHHN� SUR�
JUDPV�ZLWK�������ILQDQFLDO�DLG�FUHGLWV���7KHVH�SURJUDPV�
DUH� FUHGLW� KRXU� SURJUDPV� ZLWK� WZR� SD\PHQW� SHULRGV���
0HGLFDO�$VVLVWLQJ�DQG�0HGLFDO�$VVLVWLQJ�%OHQGHG�VWX�
GHQWV�DUH�HYDOXDWHG� IRU�6$3�DW� WKH�FRPSOHWLRQ�RI������
ZHHNV�DQG�������ILQDQFLDO�DLG�FUHGLWV���'HQWDO�$VVLVWLQJ�
DQG� 'HQWDO� $VVLVWLQJ� %OHQGHG� VWXGHQWV� DUH� HYDOXDWHG�
IRU�6$3�DW�WKH�FRPSOHWLRQ�RI����ZHHNV�DQG�������ILQDQ�
FLDO�DLG�FUHGLWV��7KH�0DVVDJH�7KHUDS\�SURJUDP�LV�D����
ZHHN������FORFN�KRXU�SURJUDP�ZLWK�WZR�SD\PHQW�SHUL�
RGV���0DVVDJH�7KHUDS\�VWXGHQWV�DUH�HYDOXDWHG�IRU�6$3�
DW�WKH�HQG�RI����ZHHNV�DQG�����FORFN�KRXUV��� 

$W� WKH�PLGSRLQW�ZKHQ�VWXGHQWV�DUH�HYDOXDWHG�IRU�6$3��
VWXGHQWV�PXVW�KDYH�VXFFHVVIXOO\�FRPSOHWHG�DW�OHDVW�����
RI� DWWHPSWHG�FRXUVHV�� �7R�EH� FRQVLGHUHG�PHHWLQJ�6$3�
DW� WKH� HYDOXDWLRQ��0HGLFDO� $VVLVWLQJ� DQG�0HGLFDO� $V�
VLVWLQJ�%OHQGHG� VWXGHQWV�PXVW� KDYH� FRPSOHWHG�QR� OHVV�
WKDQ� ������ ILQDQFLDO� DLG� FUHGLWV� DQG� 'HQWDO� $VVLVWLQJ�
DQG�'HQWDO�$VVLVWLQJ�%OHQGHG�VWXGHQWV�PXVW�KDYH�FRP�
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DQG�LQIRUPDWLRQ�UHJDUGLQJ�ZKDW�FRQGLWLRQV�KDYH�FKDQJHG�
WR�GHPRQVWUDWH�WKH�VWXGHQW�FRXOG�UH-HVWDEOLVK�VDWLVIDFWRU\�
DFDGHPLF� SURJUHVV�� � 7KH� LQVWLWXWLRQ�ZLOO� UHYLHZ� WKH� VWX�
GHQWV�DSSHDO�ZLWKLQ���EXVLQHVV�GD\V�WKH�DSSHDO�ZDV�VXE�
PLWWHG�DQG�LWV�UHVXOWLQJ�GHFLVLRQ�ZLOO�EH�ILQDO� 

5ൾංඇඌඍൺඍൾආൾඇඍ�ඈൿ�)ൾൽൾඋൺඅ�)ංඇൺඇർංൺඅ�$ංൽ 
6WXGHQWV�ZKR�KDYH� ORVW�HOLJLELOLW\�IRU�IHGHUDO�VWXGHQW�DLG�
PD\�UHHVWDEOLVK�WKHLU�HOLJLELOLW\�IRU�DLG�LQ�DFFRUGDQFH�ZLWK�
WKH� DSSHDO� SURFHVV� FRQWDLQHG� LQ� WKLV� SROLF\�� � 6WXGHQWV�
VHHNLQJ�UHLQVWDWHPHQW�RI�IHGHUDO�DLG�PXVW�DOVR�PHHW�ZLWK�
WKH�&DPSXV�'LUHFWRU�� �$Q�DFDGHPLF�SODQ�PD\�EH�GHYHO�
RSHG� E\� )LUVW� ,QVWLWXWH� DQG�PD\� LQFOXGH� VSHFLILF� SHUIRU�
PDQFH� UHTXLUHPHQWV� WKDW� WKH� VWXGHQW� PXVW� VXFFHVVIXOO\�
FRPSOHWH�WR�PDLQWDLQ�HOLJLELOLW\�IRU�IHGHUDO�VWXGHQW�DLG� 

&උൾൽංඍ�7උൺඇඌൿൾඋ� 
&UHGLW� KRXU� WUDQVIHU� VWXGHQWV� IURP�RXWVLGH�RI� WKH� LQVWL�
WXWH� ZLOO� EH� HYDOXDWHG� TXDOLWDWLYHO\� RQO\� RQ� WKH� ZRUN�
FRPSOHWHG� ZKLOH� DW� WKLV� VFKRRO�� 6WXGHQWV� WUDQVIHUULQJ�
IURP�RQH�FRKRUW�WR�DQRWKHU�ZLWKLQ�WKLV�VFKRRO�ZLOO�KDYH�
WKHLU�*3$� FDOFXODWHG� RQ� D� FXPXODWLYH� EDVLV�� LQFOXGLQJ�
DOO�FRXUVHZRUN�DWWHPSWHG�ZKLOH�DW�WKH�LQVWLWXWH� 
 
7KH� TXDOLWDWLYH� UHTXLUHPHQWV� UHPDLQ� ���� IRU� DOO� VWX�
GHQWV��EXW�PD[LPXP�WLPH�IUDPH�LV�EDVHG�RQ�WKH�QXPEHU�
RI�FUHGLWV�WKH�VWXGHQW�PXVW�FRPSOHWH�LQ�WKH�FXUUHQW�SUR�
JUDP���&ORFN�KRXU�SURJUDP�WUDQVIHU�VWXGHQWV�IURP�RXW�
VLGH�WKH�LQVWLWXWH�ZLOO�EH�HYDOXDWHG�TXDOLWDWLYHO\�RQO\�RQ�
WKH�ZRUN� FRPSOHWHG�ZKLOH� DW� WKH� LQVWLWXWH�� �7KH�PD[L�
PXP�WLPH�IUDPH�LV�UHGXFHG�IRU�WUDQVIHU�VWXGHQWV��EDVHG�
XSRQ�WKH�UHPDLQLQJ�OHQJWK�RI�WKH�SURJUDP�LQ�ZKLFK�WKH\�
HQUROO�� 
  
5ൾ-ൾඇඍඋඒ� 
*HQHUDOO\�� PRVW� VWXGHQWV� ZKR� HQUROO� LQ� WKH� VFKRRO� DUH�
FRQVLGHUHG� WR� EH�PDNLQJ� VDWLVIDFWRU\� DFDGHPLF� SURJUHVV�
GXULQJ� WKHLU� LQLWLDO� SD\PHQW� SHULRG�� � 6WXGHQWV� ZKR� DUH�
UHWXUQLQJ�WR�VFKRRO�DIWHU�D�WHPSRUDU\�LQWHUUXSWLRQ�DUH�UHLQ�
VWDWHG�XQGHU�WKH�VDPH�6$3�VWDWXV�DV�WKH\�KDG�ZKHQ�WKHLU�
SULRU� SHULRG� RI� HQUROOPHQW� HQGHG�� � $OO� VDWLVIDFWRU\� DFD�
GHPLF� SURJUHVV�ZLOO� EH�PHDVXUHG� RQ� D� FXPXODWLYH� EDVLV�
IURP� WKH� EHJLQQLQJ� RI� WKH� SHULRG� RI� HQUROOPHQW� WKURXJK�
WKH�GDWH�WKDW�HDFK�SD\PHQW�SHULRG�KDV�HQGHG��� 
 
,I�D�VWXGHQW�ZLWKGUDZV�IURP�D�SURJUDP�RI�VWXG\�DQG�UH-
HQWHUV�LQ�WKH�VDPH�SURJUDP�ZLWKLQ�����GD\V�RI�WKH�ZLWK�
GUDZDO�� WKH� VWXGHQW� LV� WUHDWHG� DV� UHWXUQLQJ� WR� WKH� VDPH�
SD\PHQW�SHULRG�WKDW�ZDV�LQ�SODFH�ZKHQ�WKH�VWXGHQW�ZLWK�
GUHZ� DQG� PXVW� FRPSOHWH� DQ\� FUHGLW� RU� FORFN� KRXUV� IRU�
ZKLFK� WKH� VWXGHQW� SUHYLRXVO\� UHFHLYHG� IHGHUDO� IXQGLQJ�
EHIRUH�EHLQJ�HOLJLEOH� IRU� DGGLWLRQDO� IXQGLQJ�� � ,I� WKH� VWX�
GHQW� LV� UHWXUQLQJ�ZLWKLQ� WKH� RULJLQDO� ORDQ� SHULRG�� )LUVW�
,QVWLWXWH�PXVW�UH-GLVEXUVH�WKH�PRQH\�WKH�VFKRRO�KDG�UH�
WXUQHG���,I�WKH�GDWH�RI�D�VWXGHQW¶V�UHWXUQ�LV�RXWVLGH�RI�WKH�
SHULRG�IRU�ZKLFK�WKH�ORDQ�ZDV�RULJLQDWHG��)LUVW�,QVWLWXWH�
PXVW�H[WHQG� WKH� ORDQ�SHULRG�DQG�VHW�QHZ�GDWHV�IRU�DQ\�

HQUROOPHQW�DUH�LQFOXGHG�LQ�WKH�FXPXODWLYH�*3$�� 

&KDQJLQJ� 3URJUDPV� RI� 6WXG\��$� VWXGHQW� WUDQVIHU�
ULQJ�IURP�RQH�SURJUDP�WR�DQRWKHU�KDV�WR�ZLWKGUDZ�IURP�
RQH� SURJUDP� ILUVW� DQG� WKHQ� HQUROO� LQ� WKH� VHFRQG� SUR�
JUDP���)LUVW�,QVWLWXWH�GRHV�QRW�RIIHU�FRPPRQ�FRXUVHV�LQ�
LWV�SURJUDPV�WKHUHIRUH��WUDQVIHU�RI�FUHGLW�GRHV�QRW�DSSO\�
WR�FRXUVHV�IURP�RQH�SURJUDP�WR�DQRWKHU���6$3�VWDWXV�RI�
D�VWXGHQW�ZLOO�EH�DSSOLHG�LQ�FRQWLQXDWLRQ�IURP�RQH�SUR�
JUDP�WR�DQRWKHU��EXW�WKH�PD[LPXP�WLPH�IUDPH�RI�HDFK�
SURJUDP�ZLOO�EH�FRXQWHG�VHSDUDWHO\� 

(QUROOLQJ�LQ�D�6HFRQG�3URJUDP�RI�6WXG\��)LUVW�,QVWL�
WXWH� GRHV� QRW� RIIHU� DQ� RSWLRQ� IRU� WZR� SURJUDPV� WR� EH�
WDNHQ�FRQFXUUHQWO\�EXW�D�VWXGHQW�PD\�WDNH�DQRWKHU�SUR�
JUDP� DIWHU� FRPSOHWLQJ� RQH� SURJUDP�� � 6$3� DQG�PD[L�
PXP�WLPH�IUDPH�RI�HDFK�SURJUDP�ZLOO�EH�FRXQWHG�VHSD�
UDWHO\� 
)ංඇൺඇർංൺඅ�$ංൽ�:ൺඋඇංඇ 
6WXGHQWV� ZKR� IDLO� WR� PHHW� HLWKHU� RI� WKH� WZR� SURJUHVV�
VWDQGDUGV�DV�GHWHUPLQHG�E\�WKH�6$3�HYDOXDWLRQ�ZLOO�EH�
QRWLILHG� E\� 6WXGHQW� 6HUYLFHV�� SODFHG� RQ� )LQDQFLDO�$LG�
:DUQLQJ� �)$:�� VWDWXV�� DQG� WKH� VWXGHQW� ZLOO� UHPDLQ�
HOLJLEOH�IRU�IHGHUDO�VWXGHQW�DLG�IXQGV�IRU�WKH�VXEVHTXHQW�
SD\PHQW�SHULRG���$�VWXGHQW�PD\�QRW�EH�SODFHG�RQ�)$:�
IRU� FRQVHFXWLYH� SD\PHQW� SHULRGV�� � 6WXGHQWV� RQ� )$:�
PXVW�WDNH�FRUUHFWLYH�DFWLRQ�LQ�RUGHU�WR�PHHW�WKH�TXDQWL�
WDWLYH� DQG� TXDOLWDWLYH� VWDQGDUGV� RQ� D� FXPXODWLYH� EDVLV�
DQG�ZLWKLQ� WKH�PD[LPXP� WLPH� IUDPH� WR�EH� FRQVLGHUHG�
DV�PDNLQJ�VDWLVIDFWRU\�DFDGHPLF�SURJUHVV�DQG�WR�JUDGX�
DWH�IURP�WKH�SURJUDP� 

3උඈൻൺඍංඈඇ 
$Q\�VWXGHQW�ZKR� IDLOV� WR�PHHW� WKH�SXEOLVKHG�DWWHQGDQFH�
DQG�DFDGHPLF�VWDQGDUGV�DV�D�UHVXOW�RI�D�6$3�HYDOXDWLRQ��
DQG� ZKR� LV� QRW� HOLJLEOH� WR� EH� SODFHG� RQ� )LQDQFLDO� $LG�
:DUQLQJ� LV� FRQVLGHUHG� DV� QRW� PDNLQJ� VDWLVIDFWRU\� DFD�
GHPLF�SURJUHVV�DQG�LV�LQHOLJLEOH�IRU�IHGHUDO�VWXGHQW�DLG�IRU�
WKH�IROORZLQJ�SD\PHQW�SHULRG���$�VWXGHQW�PD\�UHHVWDEOLVK�
IHGHUDO� ILQDQFLDO� DLG� HOLJLELOLW\� E\� VXEPLWWLQJ� D� ZULWWHQ�
DSSHDO�� DQG� LI� DSSURYHG� ZLOO� EH� JUDQWHG� SUREDWLRQ� DV� D�
UHVXOW� RI� ZULWWHQ� DSSHDO� DQG� LQVWLWXWLRQDO� DSSURYDO� DQG�
ZLOO�EH�UHLQVWDWHG�IRU�WKDW�SD\PHQW�SHULRG���$�VWXGHQW�ZKR�
LV�JUDQWHG�SUREDWLRQ�PXVW�PHHW�WKH�LQVWLWXWLRQV�SXEOLVKHG�
DWWHQGDQFH�DQG�DFDGHPLF�VWDQGDUGV�RQ�D�FXPXODWLYH�EDVLV�
DW� WKH� QH[W� 6$3� HYDOXDWLRQ�� RU� PXVW� EH� LQ� FRPSOLDQFH�
ZLWK� WKH� WHUPV�RI�DQ�DFDGHPLF�SODQ�HVWDEOLVKHG�E\�)LUVW�
,QVWLWXWH�LQ�RUGHU�WR�PDLQWDLQ�HOLJLELOLW\� 

$ඉඉൾൺඅඌ 
6WXGHQWV�ZKR�KDYH�EHHQ�GHVLJQDWHG�DV�QRW�PDNLQJ�VDWLV�
IDFWRU\�DFDGHPLF�SURJUHVV�PD\�DSSHDO�WKLV�GHWHUPLQDWLRQ�
EDVHG� RQ�PLWLJDWLQJ� FLUFXPVWDQFHV�� �0LWLJDWLQJ� FLUFXP�
VWDQFHV�PD\�LQFOXGH�WKH�GHDWK�RI�D�UHODWLYH��LQMXU\�RU�LOO�
QHVV�RI�WKH�VWXGHQW��RU�RWKHU�VSHFLDO�FLUFXPVWDQFHV���7KH�
VWXGHQW¶V�DSSHDO�PXVW�EH�PDGH�LQ�ZULWLQJ�WR�WKH�&DPSXV�
'LUHFWRU�DQG�PXVW�EH�UHFHLYHG�ZLWKLQ���EXVLQHVV�GD\V�RI�
WKH�GDWH�WKDW�WKH�LQVWLWXWLRQ�QRWLILHG�WKH�VWXGHQW�RI�ORVV�RI�
HOLJLELOLW\���7KH�VWXGHQWV�DSSHDO�PXVW�LQFOXGH�GRFXPHQWD�
WLRQ� UHJDUGLQJ� WKH� XQXVXDO� RU� PLWLJDWLQJ� FLUFXPVWDQFHV�
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IXWXUH�GLVEXUVHPHQWV� 
 
$�VWXGHQW�ZKR�UH-HQUROOV�LQWR�D�SURJUDP�DIWHU�PRUH�WKDQ�
����GD\V�KDYH�HODSVHG�VLQFH�ZLWKGUDZDO��LV�FRQVLGHUHG�D�
QHZ�HQUROOPHQW�� DQG�PD\�EH� HOLJLEOH� IRU� IHGHUDO�DLG� IRU�
DQ\� FODVVHV� WKH� VWXGHQW�PXVW� UHSHDW� WR� REWDLQ� DFDGHPLF�
FUHGLW���6WXGHQWV�VKRXOG�PHHW�ZLWK�WKH�)LQDQFLDO�$LG�$G�
PLQLVWUDWRU�WR�GLVFXVV�WKH�FRQGLWLRQV�XQGHU�ZKLFK�IHGHUDO�
DLG�PD\�EH�DZDUGHG�IRU�UHSHDWHG�FRXUVHV� 

 
&DUHHU� 6HUYLFHV� PHHWV� ZLWK� VWXGHQWV� DSSUR[LPDWHO\�
HLJKW� ����ZHHNV�SULRU� WR�HQG�RI�GLGDFWLF� WUDLQLQJ� WR�UH�
YLHZ� H[WHUQVKLS� UHTXLUHPHQWV� DQG� H[SHFWDWLRQV�� � 6WX�
GHQWV� WKHQ� PHHW� LQGLYLGXDOO\� ZLWK� &DUHHU� 6HUYLFHV� WR�
GLVFXVV� H[SHFWDWLRQV�� ORFDWLRQ� DQG� W\SHV� RI� KHDOWKFDUH�
HQYLURQPHQWV� VWXGHQWV� DUH� LQWHUHVWHG� LQ�� � 7KH� &DUHHU�
6HUYLFHV�'HSDUWPHQW� DWWHPSWV� WR� VHFXUH� DQ� H[WHUQVKLS�
VLWH� IRU� HDFK� VWXGHQW� SULRU� WR� WKH� ODVW� GD\� RI� GLGDFWLF�
WUDLQLQJ�� � %HIRUH� VWDUWLQJ� H[WHUQVKLS�� &DUHHU� 6HUYLFHV�
PHHWV�ZLWK�WKH�VWXGHQWV�WR�FRQILUP�H[WHUQVKLS�SURWRFRO�
DQG�SURFHGXUHV�DQG�PDNH�VXUH�VWXGHQWV�DUH�SUHSDUHG�WR�
VWDUW�WKHLU�H[WHUQVKLS� 
 
,I�D�VWXGHQW�GRHV�QRW�KDYH�DQ�H[WHUQVKLS�VLWH�VFKHGXOHG�
E\� WKH� ODVW�GD\�RI� WKH�GLGDFWLF�SRUWLRQ�RI� WKH�SURJUDP��
WKH�&DUHHU�6HUYLFHV�'HSDUWPHQW�ZLOO� FRQWLQXH� WR�PHHW�
ZLWK�WKH�VWXGHQW�RQ�D�UHJXODU�EDVLV��ZRUNLQJ�ZLWK�WKHP�
WR�VHFXUH�D�VLWH��7KH\�ZLOO�DOVR�ZRUN�ZLWK�WKH�VWXGHQW�RQ�
DQ\�LGHQWLILHG�GHILFLHQFLHV��DV�DSSOLFDEOH��WKDW�PD\�KDYH�
VXUIDFHG�RU�SURKLELWHG�WKH�VWXGHQW�IURP�EHLQJ�SODFHG�LQ�
DQ�H[WHUQVKLS�VLWH�� �'XULQJ� WKLV�SHULRG� WKH�&DUHHU�6HU�
YLFHV�'HSDUWPHQW�ZLOO�FRQWLQXH�WR�UHILQH�DQG�SROLVK�WKH�
VWXGHQW¶V� LQWHUYLHZ� VNLOOV��6WXGHQWV�ZLOO� QHHG� WR�PDLQ�
WDLQ�FRQWDFW�ZLWK�WKH�&DUHHU�6HUYLFHV�'HSDUWPHQW�XQWLO�
DQ�H[WHUQVKLS�LV�VHFXUHG� 
 
,I� D� VWXGHQW�ZLWKGUDZV� RU� LV� WHUPLQDWHG� IURP� WKH� SUR�
JUDP��V�KH�ZLOO�KDYH�WR�IROORZ�WKH�LQVWLWXWLRQDO�UHDGPLV�
VLRQV�SURFHVV�WR�EH�UHLQVWDWHG�LQWR�WKH�SURJUDP�DQG�SUR�
FHHG�ZLWK� WKH�H[WHUQVKLS�� ,I�D� VWXGHQW� LV�GURSSHG� IURP�
WKH�SURJUDP��WKH�LQVWLWXWLRQ�ZLOO�LQLWLDWH�D�UHIXQG�FDOFX�
ODWLRQ�DQG�UHWXUQ�DQ\�IXQGV�EDFN�WR�WKH�UHVSHFWLYH�HQWL�
WLHV�LQ�DFFRUGDQFH�ZLWK�)LUVW�,QVWLWXWH¶V�UHIXQG�SROLF\�DV�
RXWOLQHG�LQ�WKH�FDWDORJ�� 

(එඍൾඋඇඌඁංඉ�:ඈඋඌඁඈඉ� 
$OO�VWXGHQWV�DW�)LUVW�,QVWLWXWH�DUH�UHTXLUHG�WR�SDUWLFLSDWH�
LQ� WKH� H[WHUQVKLS� ZRUNVKRS�� 7KH� ZRUNVKRS� SURYLGHV�
VWXGHQWV�ZLWK�DQ�RYHUYLHZ�RI�WKH�H[WHUQVKLS�H[SHULHQFH�
DQG�UHTXLUHPHQWV�IRU�FRPSOHWLQJ�WKH�H[WHUQVKLS�SRUWLRQ�
RI� WKH� SURJUDP�� 7KH� ZRUNVKRS� LV� VFKHGXOHG� DSSUR[L�
PDWHO\� HLJKW� ���� ZHHNV� SULRU� WR� WKH� HQG� RI� GLGDFWLF�
WUDLQLQJ� 
 
 
 
 

(එඍൾඋඇඌඁංඉ�3ඈඅංർඒ 

*උൺൽඎൺඍංඈඇ�5ൾඊඎංඋൾආൾඇඍඌ  
 
6WXGHQWV� ZLOO� EH� DZDUGHG� D� &HUWLILFDWH� RI� &RPSOHWLRQ�
XSRQ� VXFFHVVIXOO\� FRPSOHWLQJ� DOO� UHTXLUHPHQWV�RI� WKHLU�
FKRVHQ� SURJUDP�� 6WXGHQWV�PXVW� KDYH� D�PLQLPXP� RI� D�
����*3$�FXPXODWLYHO\��PHHW� WKH�PLQLPXP�FUHGLW� KRXU�
UHTXLUHPHQWV� DV� ZHOO� DV� DWWHQG� DW� OHDVW� ���� RI� WKH�
VFKHGXOHG� KRXUV� RI� LQVWUXFWLRQ�� &ORFN� KRXU� VWXGHQWV�
PXVW�DWWHQG�DW�OHDVW�����RI�VFKHGXOHG�KRXUV�RI�WKH�SUR�
JUDP�LQVWUXFWLRQ��7R�PHHW�JUDGXDWLRQ�UHTXLUHPHQWV��VWX�
GHQWV�PXVW� HLWKHU� DWWHQG� WKHLU� VFKHGXOHG� H[LW� LQWHUYLHZ�
RU�LI�XQDEOH�WR�DWWHQG�WKH�H[LW�GRFXPHQWV�ZLOO�EH�PDLOHG�
ZLWKLQ����GD\V�RI�JUDGXDWLRQ�GDWH�YLD�FHUWLILHG�PDLO�� 
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)LUVW�,QVWLWXWH�FRPSOLHV�ZLWK�DOO�FRS\ULJKW�ODZV�DQG�
VWULFWO\�SURKLELWV�WKH�LOOHJDO�FRS\LQJ�RI�FRS\ULJKWHG�WH[WV��
SXEOLFDWLRQV��GRFXPHQWV��ZRUNV�RI�DUW��PXVLF��SHHU-WR-
SHHU�ILOH�VKDULQJ�DQG�FRPSXWHU�VRIWZDUH� 

)HGHUDO�FRS\ULJKW�ODZ�DOORZV�D�VSHFLILF�DPRXQW�RI�WH[W�
FRS\LQJ�IRU�HGXFDWLRQDO�SXUSRVHV��DQG�VR�LQVWUXFWRUV�
PD\�XVH�SRUWLRQV�RI�WH[WV�IRU�RYHUKHDG�WUDQVSDUHQFLHV�WR�
VXSSRUW�OHFWXUHV��RU�DV�KDQGRXWV�WR�LOOXVWUDWH�FHUWDLQ�
NQRZOHGJH�RU�VNLOOV��$Q�HQWLUH�WH[W�RU�ZRUN��KRZHYHU��
PD\�QRW�EH�FRSLHG�ZLWKRXW�WKH�ZULWWHQ�DSSURYDO�RI�WKH�
SXEOLVKHU� 

7HDFKHUV�DQG�VWXGHQWV�FRQVLVWHQWO\�ORRN�IRU�LQWHUHVWLQJ�
DQG�UHOHYDQW�PDWHULDO�WR�XVH�LQ�FODVV�LQVWUXFWLRQ�DQG�IRU�
FRPSOHWLQJ�DVVLJQPHQWV��:KLOH�VXSSOHPHQWLQJ�WKH�FRUH�
WH[WERRNV�ZLWK�RWKHU�PDWHULDOV�LV�XVHIXO��WKH�IROORZLQJ�
JXLGHOLQHV�PXVW�EH�REVHUYHG�ZKHQ�XVLQJ�FRS\ULJKWHG�

6WXGHQWV�DUH�H[SHFWHG�WR�FRQGXFW�WKHPVHOYHV�ZLWK�WKH�
VDPH�VWDQGDUGV�RI�EHKDYLRU�DV�DUH�UHTXLUHG�LQ�WKH�
ZRUNSODFH�DQG�LQ�WKH�FRPPXQLW\�DW�ODUJH���$Q\�EHKDYLRU�
WKDW�LV�GLVUXSWLYH�WR�WKH�DFDGHPLF�HQYLURQPHQW�RU�
LQIULQJHV�RQ�WKH�ULJKWV�RI�SULYDF\��VDIHW\��SHUVRQDO�
HQMR\PHQW��RU�XVH�RI�)LUVW�,QVWLWXWH�DV�DQ�DFDGHPLF�
LQVWLWXWLRQ�LV�VWULFWO\�SURKLELWHG��� 

0DWXUH�EHKDYLRU�DQG�FRQGXFW�FRQVLVWHQW�ZLWK�WKH�KLJKHVW�
SURIHVVLRQDO�EXVLQHVV�VWDQGDUGV�DUH�H[SHFWHG�RI�HDFK�
VWXGHQW��7KH�VFKRRO�UHVHUYHV�WKH�ULJKW�WR�GLVPLVV�RU�
VXVSHQG�D�VWXGHQW�ZKRVH�FRQGXFW�LV�UHJDUGHG�DV�
XQVDWLVIDFWRU\�DQG�ZKR�HQJDJHV�LQ�KDUPIXO�DFWLYLW\�
LQFOXGLQJ�EXW�QRW�OLPLWHG�WR��HTXLSPHQW�VDERWDJH��
FKHDWLQJ��GLVKRQHVW\��SODJLDULVP��IDLOXUH�WR�DGKHUH�WR�
VFKRRO�UXOHV�DQG�UHJXODWLRQV��GLVUXSWLYH�EHKDYLRU��
GHVWUXFWLRQ�RU�WKHIW�RI�VFKRRO�SURSHUW\��DFWLYLW\�ZKLFK�
LQIULQJHV�RQ�WKH�ULJKWV�RI�RWKHUV��DQG�RU�SRVVHVVLRQ�RU�
FRQVXPSWLRQ�RI�DOFRKROLF�EHYHUDJHV�RU�LOOHJDO�GUXJV�RQ�
DQ\�SDUW�RI�WKH�VFKRRO�SURSHUW\� 

<RX�VKRXOG�DYRLG�DQ\�DFWLRQV�WKDW�LQWHUIHUH�ZLWK�
WHDFKLQJ�RU�OHDUQLQJ�LQ�WKH�FODVVURRP��,QDSSURSULDWH�
EHKDYLRU�LQ�WKH�FODVVURRP�LQFOXGHV� 

· 7DUGLQHVV���/HDYLQJ�HDUO\ 
· 8VH�RI�HOHFWURQLF�GHYLFHV 
· &KHDWLQJ�RU�SODJLDULVP 
· 'RPLQDWLQJ�GLVFXVVLRQ���,QWHUUXSWLQJ�WKH�LQVWUXFWRU 
· 6SHDNLQJ�RXW�RI�WXUQ 
· 0DNLQJ�GLVUXSWLYH�QRLVHV 
· ,QDWWHQWLYHQHVV�VOHHSLQJ 
· 3RRU�SHUVRQDO�K\JLHQH 
· 2IIHQVLYH�UHPDUNV 

· 9HUEDO�RU�SK\VLFDO�WKUHDWV 
· &RPSXWHU�DEXVH 

7KH�'LUHFWRU�RI�6WXGHQW�6HUYLFHV�PD\�SODFH�D�VWXGHQW�RQ�
SUREDWLRQ�IRU�QR�OHVV�WKDQ�RQH�ZHHN�DQG�QR�PRUH�WKDQ�
WZR�ZHHNV���$W�WKH�FRQFOXVLRQ�RI�WKH�SUREDWLRQDU\�
SHULRG��VKRXOG�QR�LPSURYHPHQW�RFFXU��WKH�LQVWUXFWRU�
PD\�UHTXHVW��WR�WKH�'LUHFWRU�RI�6WXGHQW�6HUYLFHV��D�
IRUPDO�GLVPLVVDO�RI�WKH�VWXGHQW��$OO�VWXGHQW�GLVPLVVDOV�
DUH�UHYLHZHG�E\�WKH�([HFXWLYH�'LUHFWRU�DQG�&DPSXV�
'LUHFWRU�DQG�ILQDO�GHFLVLRQV�DUH�PDGH�E\�WKH�([HFXWLYH�
'LUHFWRU�EDVHG�RQ�WKH�UHFRPPHQGDWLRQ�RI�WKH�VWDII��$Q\�
VWXGHQW�ORDGLQJ�VRIWZDUH�RQ�VFKRRO�FRPSXWHUV�WKDW�LV�QRW�
DXWKRUL]HG�E\�WKH�([HFXWLYH�'LUHFWRU�LQ�ZULWLQJ�ZLOO�EH�
H[SHOOHG�IURP�VFKRRO� 

6WXGHQW�&RQGXFW 

)LUVW�,QVWLWXWH�LV�DZDUH�WKDW�VWXGHQWV�QHHG�WR�FDUU\�FHOO�
SKRQHV�WR�VWD\�LQ�FRQWDFW�ZLWK�IDPLO\�DQG�HPSOR\HUV���$W�
WKH�VDPH�WLPH��FHOO�SKRQHV�DUH�D�GLVWUDFWLRQ�LQ�D�OHDUQLQJ�
HQYLURQPHQW�WR�RWKHU�VWXGHQWV�LQ�WKH�FODVVURRP�DV�ZHOO�
DV�WKH�LQVWUXFWRU���7R�DYRLG�DQ\�XQQHFHVVDU\�GLVUXSWLRQ�
DW�VFKRRO��DOO�GHYLFHV�PXVW�EH�PXWHG�DQG�SODFHG�RXW�RI�
VLJKW�LQ�DOO�DFDGHPLF�VHWWLQJV��LQFOXGLQJ�FODVVURRPV��
ODERUDWRULHV��DQG��FOLQLFDO�H[WHUQVKLS�VHWWLQJV���6WXGHQWV�
PD\�FKHFN�DQG�UHWXUQ�PHVVDJHV�GXULQJ�VFKHGXOHG�
EUHDNV���7KHVH�GHYLFHV�VKRXOG�QRW�EH�XVHG�QHDU�
FODVVURRP�GRRUV�RU�KDOOZD\V�ZKLOH�FODVVHV�DUH�LQ�
VHVVLRQ��� 

7KLV�SROLF\�LV�LQWHQGHG�WR�SURYLGH�DQG�PDLQWDLQ�D�
FODVVURRP�HQYLURQPHQW�WKDW�LV�FRQGXFLYH�WR�OHDUQLQJ�DQG�
UHVSHFWIXO�RI�RWKHUV���2Q�WKH�XQXVXDO�RFFDVLRQ�RI�DQ�
HPHUJHQF\�RU�DQWLFLSDWHG�HPHUJHQF\�WKDW�UHTXLUHV�
LPPHGLDWH�DWWHQWLRQ��WKH�VFKRRO�FDQ�EH�QRWLILHG�DQG�ZH�
ZLOO�SDVV�DORQJ�WKH�PHVVDJH�LPPHGLDWHO\��'LVUXSWLRQ�RI�
FODVV�E\�DQ\�HOHFWURQLF�GHYLFH�PD\�UHVXOW�LQ�DQ�
LQVWUXFWRU¶V�GLVPLVVDO�RI�WKH�VWXGHQW�IRU�WKH�UHPDLQGHU�RI�
WKH�FODVV�SHULRG���([FHVVLYH�GLVUXSWLRQV�ZLOO�UHVXOW�LQ�
GLVFLSOLQDU\�DFWLRQ� 

6ඍඎൽൾඇඍ�&ඈൽൾ�ඈൿ�&ඈඇൽඎർඍ 

&ൾඅඅ�3ඁඈඇൾ�8ඌൾ�3ඈඅංർඒ 

&ඈඉඒඋංඁඍ��,ඇൿඋංඇൾආൾඇඍ�3ඈඅංർඒ 
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PDWHULDOV� 

7HDFKHUV�DQG�VWXGHQWV�DUH�DOORZHG�WR�PDNH�VLQJOH�FRSLHV�
RI�WKH�IROORZLQJ�IRU�WKHLU�RZQ�XVH�LQ�UHVHDUFK�RU�
FODVVURRP�SUHSDUDWLRQ� 

· $�FKDSWHU�IURP�D�ERRN� 
· $Q�DUWLFOH�IURP�D�SHULRGLFDO�RU�QHZVSDSHU� 
· $�VKRUW�VWRU\��HVVD\�RU�VKRUW�SRHP� 
· $�FKDUW��GLDJUDP��GUDZLQJ��FDUWRRQ�RU�SLFWXUH� 
 

7HDFKHUV�DQG�VWXGHQWV�DUH�SHUPLWWHG�WR�PDNH�PXOWLSOH�
FRSLHV�RI�VRPH�FRS\ULJKWHG�PDWHULDO�IRU�XVH�LQ�WKH�
FODVVURRP��KRZHYHU��WKH�PDWHULDO�FRSLHG�IRU�XVH�LQ�WKH�
FODVVURRP�PXVW�QRW�H[FHHG�RQH�FRS\�SHU�VWXGHQW�DQG�
PXVW�PHHW�WKH�WHVWV�RI�EUHYLW\��VSRQWDQHLW\�DQG�
FXPXODWLYH�HIIHFW� 

%UHYLW\�UHIHUV�WR�WKH�DPRXQW�RI�PDWHULDO�FRSLHG� 
· $�FRPSOHWH�SRHP�LI�LW�LV�OHVV�WKDQ�����ZRUGV�LQ�WRWDO���

OHQJWK� 
· $Q�H[FHUSW�IURP�D�ORQJHU�SRHP�QRW�WR�H[FHHG�����

ZRUGV� 
· $�FRPSOHWH�DUWLFOH��VWRU\��RU�HVVD\�RI�OHVV�WKDQ���������

ZRUGV� 
· $Q�H[FHUSW�IURP�D�ZULWWHQ�ZRUN�QRW�WR�H[FHHG���������

ZRUGV�RU����SHUFHQW�RI�WKH�WRWDO�ZRUN� 
· 2QH�FKDUW��GLDJUDP��FDUWRRQ��RU�SLFWXUH�SHU�ERRN�RU���

SHULRGLFDO� 
 

6SRQWDQHLW\�UHIHUV�WR�D�VLWXDWLRQ�ZKHUH�WKHUH�LV�
LQVXIILFLHQW�WLPH�WR�REWDLQ�SHUPLVVLRQ�LI�PD[LPXP�
LQVWUXFWLRQDO�HIIHFWLYHQHVV�RI�WKH�PDWHULDO�LV�WR�EH�
DFKLHYHG� 

&XPXODWLYH�HIIHFW�UHIHUV�WR�WKH�WRWDO�XVH�DQG�LPSDFW�RI�
WKH�FRSLHG�PDWHULDO��PHDQLQJ�WKH�PDWHULDO�PXVW�EH�IRU�
RQO\�RQH�FRXUVH�LQ�WKH�VFKRRO��1R�PRUH�WKDQ�RQH�SRHP��
DUWLFOH�RU�VWRU\�IURP�WKH�DXWKRU�PD\�EH�FRSLHG��DQG�QR�
PRUH�WKDQ�WKUHH�IURP�WKH�VDPH�FROOHFWLYH�ZRUN�RU�
SHULRGLFDO��,Q�DGGLWLRQ��WKHUH�VKRXOG�EH�QR�PRUH�WKDQ�
QLQH�LQVWDQFHV�RI�PXOWLSOH�FRS\LQJ�IRU�DQ\�RQH�FODVV�
GXULQJ�WKH�WHUP� 

6WXGHQWV�DQG�LQVWUXFWRUV�ZLOO�QRW�PDNH�XQDXWKRUL]HG�
FRSLHV�RI�FRS\ULJKWHG�PDWHULDO�RQ�RU�XVLQJ�WKH�VFKRRO¶V�
FRPSXWHU�V\VWHPV��QHWZRUNV�RU�VWRUDJH�PHGLD��8VHUV�
ZLOO�QRW�VWRUH�XQDXWKRUL]HG�FRSLHV�RI�FRS\ULJKWHG�ZRUNV�
XVLQJ�WKH�VFKRRO¶V�V\VWHPV��QHWZRUNV�DQG�RU�VWRUDJH�
PHGLD��7HDFKHUV�DQG�VWXGHQWV�VKRXOG�QRW�GRZQORDG��
XSORDG��WUDQVPLW��PDNH�DYDLODEOH�RU�RWKHUZLVH�GLVWULEXWH�
FRS\ULJKWHG�PDWHULDO�ZLWKRXW�DXWKRUL]DWLRQ�XVLQJ�WKH�
VFKRRO¶V�,QWHUQHW�DFFHVV��FRPSXWHU�V\VWHPV��QHWZRUNV��RU�
VWRUDJH�PHGLD� 

)LUVW�,QVWLWXWH�UHVHUYHV�WKH�ULJKW�WR�PRQLWRU�LWV�FRPSXWHU�
V\VWHPV��QHWZRUNV�DQG�VWRUDJH�PHGLD�IRU�FRPSOLDQFH�
ZLWK�WKLV�SROLF\��DW�DQ\�WLPH�ZLWKRXW�QRWLFH�DQG�ZLWK�RU�
ZLWKRXW�FDXVH��$GGLWLRQDOO\��WKH�VFKRRO�UHVHUYHV�WKH�

ULJKW�WR�GHOHWH�IURP�LWV�FRPSXWHU�V\VWHPV�DQG�VWRUDJH�
PHGLD��RU�UHVWULFW�DFFHVV�WR��DQ\�VHHPLQJO\�XQDXWKRUL]HG�
FRSLHV�RI�FRS\ULJKWHG�PDWHULDOV�IRXQG�DW�DQ\�WLPH�DQG�
ZLWKRXW�QRWLFH� 

6WDII�DQG�VWXGHQWV�ZKR�YLRODWH�WKLV�SROLF\�DUH�VXEMHFW�WR�
GLVFLSOLQDU\�DFWLRQ�DV�DSSURSULDWH�XQGHU�WKH�
FLUFXPVWDQFHV��6XFK�GLVFLSOLQDU\�DFWLRQ�PD\�LQFOXGH�
VXVSHQVLRQ��WHUPLQDWLRQ��H[SXOVLRQ�DQG�RWKHU�OHJDO�
DFWLRQV�RI�D�FLYLO�RU�FULPLQDO�QDWXUH�� 

)LUVW�,QVWLWXWH��,QF��EHOLHYHV�WKDW�SURIHVVLRQDOLVP�EHJLQV�
ZLWK�DSSHDUDQFH�DQG�DWWLUH�DQG�WKH�'UHVV�&RGH�3ROLF\�LV�
IRUPXODWHG�WR�HQVXUH�KLJK�VWDQGDUGV�RI�GUHVV�DQG�
DSSHDUDQFH�WKDW�UHSUHVHQW�RXU�VFKRRO�WR�DUHD�PHGLFDO�
IDFLOLWLHV��KRVSLWDOV��GHQWDO�DQG�GRFWRU¶V�RIILFHV�DQG�
FRPPXQLW\�VHWWLQJV��� 

8SRQ�HQUROOPHQW��)LUVW�,QVWLWXWH�SURYLGHV�VWXGHQWV�ZLWK�
WZR�VHWV�RI�WKH�RIILFLDO�VFKRRO�VFUXE�XQLIRUP���6WXGHQWV�
DUH�H[SHFWHG�WR�ZHDU�WKH�XQLIRUP�WR�FODVV�RQ�WKHLU�
VFKHGXOHG�GD\V���)LUVW�,QVWLWXWH�VZHDWVKLUWV�DUH�QRW�WR�EH�
ZRUQ�DV�D�UHSODFHPHQW�WR�WKH�RIILFLDO�XQLIRUP���6WXGHQWV�
PD\�ZHDU�ORQJ�VOHHYH�RU�VKRUW�VOHHYH�VKLUWV�DQG�OHJJLQJV�
XQGHUQHDWK�WKH�VFUXE�XQLIRUP�LQ�FROGHU�ZHDWKHU� 

7R�EHVW�SUHSDUH�VWXGHQWV�IRU�WKHLU�FDUHHUV��)LUVW�,QVWLWXWH�
UHTXLUHV�HDFK�VWXGHQW�WR�ZHDU�DSSURSULDWH�FORVHG�WRH��
ODFH�XS�WHQQLV�VKRHV�WR�FODVVHV��ODEV��FOLQLFDO�DQG�
H[WHUQVKLS�VLWHV����%RRWV��VDQGDOV��IOLS�IORSV��VOLSSHUV��DQG�
PRFFDVLQV�DUH�XQDFFHSWDEOH�IRRWZHDU����'XULQJ�WKH�
ZLQWHU�VHDVRQ�LI�VWXGHQWV�QHHG�WR�ZHDU�ERRWV�GXH�WR�
VQRZ��VWXGHQWV�DUH�UHTXLUHG�WR�EULQJ�DSSURSULDWH�VKRHV�WR�
ZHDU�GXULQJ�FODVV���)LUVW�,QVWLWXWH�IDFXOW\�DQG�VWDII�ZLOO�
DVN�D�VWXGHQW�WR�OHDYH�WKH�FODVVURRP�RU�FOLQLFDO�DUHD�LI�
WKH�VWXGHQW¶V�DWWLUH�GRHV�QRW�UHIOHFW�)LUVW�,QVWLWXWH¶V�'UHVV�
&RGH�3ROLF\��� 

'උൾඌඌ�&ඈൽൾ�3ඈඅංർඒ 



�� 

 

$OO�SUREDWLRQDU\�FDVHV�DUH�KDQGOHG�RQ�DQ�LQGLYLGXDO�
EDVLV�DQG�DFWLRQ��ZKLFK�PD\�EH�GXH�WR�FODVV�FRQGXFW��
ZLOO�EH�GRFXPHQWHG�RQ�D�SUREDWLRQ�GRFXPHQW�
DFNQRZOHGJHG�E\�WKH�VWXGHQW��DQG�'LUHFWRU�RI�6WXGHQW�
6HUYLFHV� 

7KH�SUREDWLRQ�SHULRG�LV�IRU�QR�OHVV�WKDQ�RQH�ZHHN�DQG�
QRW�PRUH�WKDQ�WZR�ZHHNV��,I�DW�WKH�HQG�RI�D�SUREDWLRQDU\�
SHULRG�WKH�VWXGHQW�IDLOV�WR�IROORZ�WKH�UHFRPPHQGDWLRQV�
VWDWHG�RQ�KLV�RU�KHU�SUREDWLRQDU\�GRFXPHQW��WKH�'LUHFWRU�
RI�6WXGHQW�6HUYLFHV�ZLOO�PHHW�ZLWK�WKH�([HFXWLYH�
'LUHFWRU�WR�UHYLHZ�GLVPLVVDO�SURFHHGLQJV��8SRQ�UHYLHZ��
WKH�([HFXWLYH�'LUHFWRU�ZLOO�QRWLI\�WKH�VWXGHQW�RI�WKH�
GHFLVLRQ�E\�FHUWLILHG�OHWWHU� 

'LVPLVVDO 
$OO�VWXGHQWV�DUH�H[SHFWHG�WR�PDLQWDLQ�D�VDWLVIDFWRU\�OHYHO�
RI�DFDGHPLF�DFKLHYHPHQW��FRQGXFW�WKHPVHOYHV�DV�
UHVSRQVLEOH�DGXOWV�DQG�DWWHQG�FODVVHV�UHJXODUO\��7KH�
VFKRRO�UHVHUYHV�WKH�ULJKW�WR�GLVPLVV�DQ\�VWXGHQW�ZKR� 

�� )DLOV�WR�PDLQWDLQ�VDWLVIDFWRU\�DFDGHPLF�SURJUHVV� 
�� ([KLELWV�FRQGXFW�WKDW�LV�IRXQG�E\�WKH�

DGPLQLVWUDWLRQ�WR�EH�GHWULPHQWDO�WR�WKH�LQGLYLGXDO��
RWKHU�VWXGHQWV��WKH�FRPPXQLW\�RU�WKH�VFKRRO� 

�� )DLOV�WR�PHHW�DWWHQGDQFH�UHTXLUHPHQWV� 
�� )DLOV�WR�PHHW�ILQDQFLDO�REOLJDWLRQV�WR�WKH�VFKRRO�DV�

'ංඌർංඉඅංඇൺඋඒ�3ඈඅංർංൾඌ��3උඈർൾൽඎඋൾඌ 

'උඎ��$අർඈඁඈඅ�3ඈඅංർඒ�$ඇൽ 
$ඐൺඋൾඇൾඌඌ 
)LUVW�,QVWLWXWH�UHFRJQL]HV�WKH�LPSRUWDQFH�RI�D�VDIH��
HIILFLHQW�DQG�KHDOWK\�HGXFDWLRQDO�DQG�ZRUN�HQYLURQPHQW��
,Q�UHFRJQLWLRQ�RI�WKH�VHULRXV�HIIHFWV�RI�DOFRKRO�DQG�GUXJ�
DEXVH�RQ�WKH�VDIHW\�DQG�SHUIRUPDQFH�RI�VWXGHQWV�DQG�
HPSOR\HHV��WKLV�SROLF\�SURYLGHV�VWDQGDUGV�RI�FRQGXFW�
DQG�FOHDUO\�SURKLELWV�WKH�XQODZIXO�SRVVHVVLRQ��XVH��RU�
GLVWULEXWLRQ�RI�LOOLFLW�GUXJV�DQG�DOFRKRO�E\�VWXGHQWV�DQG�
HPSOR\HHV�RQ�LWV�SURSHUW\�RU�DV�SDUW�RI�DQ\�RI�LWV�
DFWLYLWLHV��7KLV�SROLF\�FHUWLILHV�WKDW�DV�DQ�HPSOR\HU�ZKR�
FRQWUDFWV�DQG�UHFHLYHV�IXQGLQJ�IURP�IHGHUDO�DJHQFLHV��
)LUVW�,QVWLWXWH�ZLOO�PHHW�UHTXLUHPHQWV�RI�WKH�ODZ�IRU�
SURYLGLQJ�D��GUXJ-IUHH�ZRUNSODFH�� 

)LUVW�,QVWLWXWH�ZLOO�PDLQWDLQ�D�ZRUNSODFH�IUHH�RI�WKH�
LOOHJDO�XVH�RI�GUXJV��7KH�XQODZIXO�PDQXIDFWXUH��
GLVWULEXWLRQ��VDOH��GLVSHQVLQJ��SRVVHVVLRQ��RU�XVH�RI�
LOOHJDO�GUXJV��WKH�DEXVH�RU�LPSURSHU�XVH�RI�SUHVFULEHG�
GUXJV��DQG�WKH�XVH�RI�DOFRKRO�RQ�)LUVW�,QVWLWXWH�SURSHUW\�
LV�SURKLELWHG��5HSRUWLQJ�WR�ZRUN�RU�FODVV�XQGHU�WKH�
LQIOXHQFH�RI�DOFRKRO�RU�LOOHJDO�GUXJV�LV�DOVR�SURKLELWHG��
/HJDOO\�SUHVFULEHG�PHGLFDWLRQV�WDNHQ�SURSHUO\�DUH�
H[FOXGHG�IURP�SURKLELWLRQ�DQG�SHUPLWWHG�RQO\�WR�WKH�
H[WHQW�WKDW�VXFK�PHGLFDWLRQV�GR�QRW�DGYHUVHO\�DIIHFW�D�
SHUVRQ
V�ZRUN�DELOLW\��MRE�SHUIRUPDQFH��RU�WKH�VDIHW\�RI�
RWKHUV� 

$Q\�SHUVRQ�ZKR�YLRODWHV�WKH�SROLF\�VKDOO�EH�VXEMHFW�WR�
GLVFLSOLQDU\�DFWLRQ���)LUVW�,QVWLWXWH�ZLOO�LPSRVH�
GLVFLSOLQDU\�VDQFWLRQV�RQ�VWXGHQWV�DQG�HPSOR\HHV�
FRQVLVWHQW�ZLWK�LQVWLWXWLRQDO�SROLFLHV��DQG�ORFDO��VWDWH��RU�
IHGHUDO�ODZV�IRU�YLRODWLRQ�RI�WKH�VWDQGDUGV�RI�FRQGXFW�
RXWOLQHG�DERYH��$OO�SHUVRQV�VKRXOG�EH�DZDUH�WKDW�
YLRODWLRQV�FRXOG�UHVXOW�LQ�H[SXOVLRQ�IURP�VFKRRO��
WHUPLQDWLRQ�RI�HPSOR\PHQW��RU�UHIHUUDO�IRU�SURVHFXWLRQ��
6DQFWLRQV�PD\�LQFOXGH��EXW�DUH�QRW�OLPLWHG�WR�D�
UHTXLUHPHQW�WKDW�WKH�SHUVRQ�SDUWLFLSDWH�LQ�D�GUXJ�DEXVH�
DVVLVWDQFH�RU�UHKDELOLWDWLRQ�SURJUDP��6FKRRO�VDQFWLRQV�
ZLOO�EH�LPSRVHG�FRQVLVWHQW�ZLWK�SURFHGXUHV�XVHG�LQ�
GLVFLSOLQDU\�DFWLRQV�IRU�VWXGHQWV�DQG�HPSOR\HHV� 

)LUVW�,QVWLWXWH�SURYLGHV�RQOLQH�WUDLQLQJ�WR�VWXGHQWV�DQG�
HPSOR\HHV�RQ�GUXJ�DQG�DOFRKRO�DZDUHQHVV���,I�VWXGHQWV�
UHTXLUH�DGGLWLRQDO�LQIRUPDWLRQ�RU�DVVLVWDQFH��WKH\�DUH�
UHIHUUHG�WR�ORFDO�DJHQFLHV�VSHFLDOL]LQJ�LQ�VXEVWDQFH�
DEXVH�FRXQVHOLQJ��,I�D�VWXGHQW�LV�FDXJKW�ZLWK�LOOHJDO�
GUXJV�RU�XQGHUDJH�GULQNLQJ�RQ�FDPSXV��WKH�ORFDO�
DXWKRULWLHV�ZLOO�EH�QRWLILHG� 

  
 

(ൺඍංඇ��'උංඇංඇ�ංඇ�&අൺඌඌඋඈඈආඌ 
)LUVW�,QVWLWXWH�VWULYHV�WR�NHHS�LWV�FRPSXWHUV�DQG�
ODERUDWRU\�HTXLSPHQW�LQ�WRS�ZRUNLQJ�FRQGLWLRQ�WR�
IDFLOLWDWH�DQ�HQYLURQPHQW�WKDW�LV�FRQGXFLYH�WR�OHDUQLQJ�
DQG�ZRUNLQJ���1R�IRRG�LV�SHUPLWWHG�LQ�DQ\�FODVVURRP�RU�
ODERUDWRU\���'ULQNV�ZLWK�VSLOO�SURRI�OLGV�DUH�DOORZHG�LQ�
FODVVURRPV�RQO\���'ULQNV�ZLWK�RSHQ�RU�VSLOODEOH�OLGV�DUH�
QRW�SHUPLWWHG� 

7KH�26+$�%ORRGERUQH�3DWKRJHQV�6WDQGDUG�>���&)5�
����������G�����L[�@�DQG�)LUVW�,QVWLWXWH¶V�([SRVXUH�
&RQWURO�3ODQ�SURKLELW�WKH�FRQVXPSWLRQ�RI�IRRG�DQG�GULQN�
LQ�ZKLFK�ZRUN�LQYROYLQJ�H[SRVXUH�RU�SRWHQWLDO�H[SRVXUH�
WR�EORRG�RU�RWKHU�SRWHQWLDOO\�LQIHFWLRXV�PDWHULDOV�WDNHV�
SODFH��RU�ZKHUH�WKH�SRWHQWLDO�IRU�FRQWDPLQDWLRQ�RI�ZRUN�
VXUIDFHV�H[LVWV��� 

7R�PDLQWDLQ�26+$�VWDQGDUGV��SUHYHQW�GDPDJH�WR�WKH�
FRPSXWHU�HTXLSPHQW�DQG�DOORZ�HYHU\RQH�WR�ZRUN�LQ�D�
FOHDQ�HQYLURQPHQW��HDWLQJ�DQG�GULQNLQJ��ZLWKRXW�OLGV� LQ�
WKH�FODVVURRPV�DQG�ODEV�LV�VWULFWO\�SURKLELWHG��7KRVH�
IRXQG�HDWLQJ�RU�GULQNLQJ��ZLWKRXW�OLGV��LQ�D�FODVVURRP�RU�
ODE�ZLOO�EH�DVNHG�WR�OHDYH� 

7KHVH�SROLFLHV��ZKLOH�SHUKDSV�LQFRQYHQLHQW�DW�WLPHV��DUH�
GHVLJQHG�WR�PDLQWDLQ�WKH�NLQG�RI�HQYLURQPHQW�ZKHUH�
VWXGHQWV�FDQ�HQMR\�WKHLU�H[SHULHQFH�LQ�WKH�FODVVURRP�DQG�
ODEV� 



�� 

 

DJUHHG�XSRQ� 
�� 'HOLEHUDWHO\�VDERWDJHV�HTXLSPHQW�DQG�RU�ORDGV�

VRIWZDUH�QRW�DXWKRUL]HG�E\�WKH�VFKRRO�LQ�ZULWLQJ� 
�� $Q\�XQDXWKRUL]HG�XVH�RI�WKH�,QWHUQHW�IRU�SHUVRQDO�

XVH�RU�H[SORULQJ�VH[XDOO\�H[SOLFLW�VLWHV� 

,I�D�VWXGHQW�LV�GLVPLVVHG�IURP�)LUVW�,QVWLWXWH�DOO�ILQDQFLDO�
DLG�LV�FDQFHOHG�DQG�D�UHIXQG�LV�LVVXHG�EDVHG�RQ�WKH�
UHIXQG�SROLF\��,I�WKH�VWXGHQW�UH-HQUROOV��WKH�VWXGHQW�FDQ�
UHDSSO\�IRU�ILQDQFLDO�DLG� 

$SSHDO�DQG�5HLQVWDWHPHQW�3ROLF\ 
6WXGHQWV�KDYH�WKH�ULJKW�WR�DSSHDO�GLVPLVVDO�GHFLVLRQV�
PDGH�E\�WKH�VFKRRO�DGPLQLVWUDWLRQ�E\�VXEPLWWLQJ�D�
ZULWWHQ�UHTXHVW�ZLWKLQ�ILYH�EXVLQHVV�GD\V�RI�GLVPLVVDO�WR�
WKH�$SSHDOV�&RPPLWWHH�GHVFULELQJ�DQ\�PLWLJDWLQJ�
FLUFXPVWDQFHV�RU�FRQGLWLRQV�WKDW�ZDUUDQW�VSHFLDO�
FRQVLGHUDWLRQV���7KH�$SSHDOV�&RPPLWWHH�FRQVLVWV�RI�WKH�
([HFXWLYH�'LUHFWRU��&DPSXV�'LUHFWRU�DQG�'LUHFWRU�RI�
6WXGHQW�6HUYLFHV�� 

7KH�$SSHDOV�&RPPLWWHH�ZLOO�FRQWDFW�WKH�VWXGHQW�ZLWKLQ�
ILYH�EXVLQHVV�GD\V�RI�UHFHLSW�RI�DSSHDO��,I�WKH�DSSHDO�LV�
DFFHSWHG��WKH�VWXGHQW�PD\�EH�UHLQVWDWHG�DFFRUGLQJ�WR�
VSHFLDO�WHUPV�DQG�FRQGLWLRQV�VWLSXODWHG�E\�WKH�$SSHDOV�
&RPPLWWHH��8SRQ�UHLQVWDWHPHQW��VWXGHQWV�FDQ�UHDSSO\�
IRU�ILQDQFLDO�DLG���)LQDQFLDO�DLG�ZLOO�EH�DZDUGHG�EDVHG�RQ�
WKH�WLPHIUDPH�RI�WKH�ZLWKGUDZDO�DQG�WKH�UH-HQUROOPHQW��
,I�WKH�VWXGHQW�LV�HQUROOHG�SULRU�WR�����GD\V�RI�WKH�RI�WKH�
ZLWKGUDZDO�WKH�VWXGHQW�LV�WUHDWHG�DV�LI�KH�RU�VKH�QHYHU�
FHDVHG�DWWHQGDQFH�DQG�ILQDQFLDO�DLG�ZLOO�EH�DZDUGHG�
DFFRUGLQJO\� 

%DUULQJ�3ROLF\ 
%DU�VWDWXV�VKDOO�EH�JLYHQ�WR�SHUVRQ�V��LQWHUQDO�RU�H[WHUQDO�
WR�WKH�)LUVW�,QVWLWXWH�FDPSXV�ZKR�KDV�H[KLELWHG�EHKDYLRU�
�FULPLQDO�RU�ZURQJIXO�PLVFRQGXFW��ZKLFK�KDV�EHHQ�
GHHPHG�KDUPIXO�WR�WKH�)LUVW�,QVWLWXWH�FRPPXQLW\�
�SURSHUW\�RU�SHUVRQ��DQG�LV�QR�ORQJHU�ZHOFRPHG�RQ�
FDPSXV�RU�VSHFLILHG�FDPSXV�ORFDWLRQV� 

)RU�EHKDYLRU�WR�EH�FRQVLGHUHG�KDUPIXO�WR�WKH�)LUVW�
,QVWLWXWH�FRPPXQLW\�LQFOXGHV�EXW�LV�QRW�OLPLWHG�WR�
DFWLRQV�E\�DQ�LQGLYLGXDO�WKDW�UHVXOWV�LQ�RIIHQVHV�DJDLQVW�
SHUVRQV�DQG�RU�SURSHUW\��GLVUXSWLRQ�RI�)LUVW�,QVWLWXWH�
HYHQWV��SURJUDPV��SURFHVVHV��YLRODWLRQ�RI�)LUVW�,QVWLWXWH�
SROLF\�DQG�SURFHGXUHV��DQG�FRQWLQXHG�SDWWHUQV�RI�DEXVH�
DQG�RU�LQIULQJHPHQW�RI�)LUVW�,QVWLWXWH�SROLF\�DQG�
SURFHGXUHV� 

)LUVW�,QVWLWXWH�KDV�IXOO�DXWKRULW\�WR�H[HFXWH�EDUULQJ�
QRWLFHV�WR�DQ\�SHUVRQ��VWXGHQW�RU�QRQ-VWXGHQW��ZKR�SRVHV�
D�VDIHW\�ULVN�DQG�RU�WKUHDW�WR�WKH�FRPPXQLW\�� 

'HSHQGLQJ�RQ�WKH�FLUFXPVWDQFHV�RI�WKH�YLRODWLRQ��ZKHUH�
GRXEW�H[LVWV�DV�WR�WKH�LQGLYLGXDO¶V�VWDWXV�DV�D�VWXGHQW��WKH�
EDU�QRWLFH�ZLOO�EH�H[HFXWHG�E\�WKH�&U\VWDO�/DNH�3ROLFH�
'HSDUWPHQW�DQG�ODWHU�WUDQVIHUUHG�WR�WKH�6WXGHQW�6HUYLFHV�
'HSDUWPHQW�WR�EH�SURFHVVHG�XQGHU�WKH�&DPSXV�6HFXULW\�

SROLF\��7KH�EDUULQJ�QRWLFH�DQG�DVVRFLDWHG�SDSHUZRUN�ZLOO�
EH�SURYLGHG�WR�WKH�6WXGHQW�6HUYLFHV�'HSDUWPHQW� 

7KH�([HFXWLYH�'LUHFWRU��&DPSXV�'LUHFWRU�DQG�WKH�
'LUHFWRU�RI�6WXGHQW�6HUYLFHV�KDYH�IXOO�DXWKRULW\�WR�
H[HFXWH�EDUULQJ�QRWLFHV� 

1RWLILFDWLRQ�RI�,QGHILQLWH�%DUULQJ 
�� 1RWLILFDWLRQ�VKDOO�RFFXU��ZKHQ�SRVVLEOH��DW�WKH�

WLPH�RI�WKH�LQFLGHQW��WR�LQFOXGH�IXOO�H[SODQDWLRQ�
DQG�PHDQLQJ�RI�WKH�EDUULQJ�VWDWXV��,I�QRW�H[HFXWHG�
DW�WKDW�WLPH��QRWLILFDWLRQ�VKRXOG�RFFXU�DW�WKH�ILUVW�
RSSRUWXQLW\�E\�WKH�EHVW�PHDQV�DYDLODEOH�WR�LQFOXGH�
H[SODQDWLRQ�RI�WKH�EDUULQJ�UHVWULFWLRQ�� 

�� 1RWLILFDWLRQ�VKDOO��ZKHQ�SRVVLEOH��EH�
DFNQRZOHGJHG�E\�WKH�LQGLYLGXDO¶V�VLJQDWXUH�RQ�WKH�
EDUULQJ�DGYLVLQJ�IRUP��,I�QRW�DFNQRZOHGJHG�E\�
VXFK�LQGLYLGXDO
V�VLJQDWXUH��WKH�VLJQDWXUH�RI�WKH�
RIILFLDO�LPSOHPHQWLQJ�WKH�EDUULQJ�QRWLILFDWLRQ�
PXVW�DSSHDU�RQ�WKH�IRUP��$�FRS\�RI�WKH�EDUULQJ�
QRWLFH�LV�SURYLGHG�WR�WKH�LQGLYLGXDO� 

�� ,I�QRWLILFDWLRQ�LV�QRW�IHDVLEOH�DW�WKH�WLPH�RI�WKH�
LQFLGHQW��D�IRUPDO�EDUULQJ�OHWWHU�ZLOO�EH�VHQW�WR�WKH�
EDUUHG�LQGLYLGXDO¶V�DGGUHVV�SURYLGHG�E\�VWXGHQW�
GRFXPHQWDWLRQ�RU�WKURXJK�D�SXEOLF�GDWD�EDVH�� 

�� 7KH�HIIHFWLYH�GDWH��SXUSRVH�RI�WKH�UHVWULFWLRQ��FRGH�
YLRODWLRQ��DQG�LQGLYLGXDO¶V�GHVFULSWLYH�GDWD�ZLOO�EH�
LQFOXGHG�RQ�WKH�IRUP� 

9LRODWLRQ�RI�%DUULQJ�6WDWXV 
,I�DQ�LQGLYLGXDO�GHVLJQDWHG�DV�EDUUHG�DQG�ZKR�LV�LQ�
YLRODWLRQ�RI�WKH�WHUPV�RI�WKH�EDUULQJ�IRUP��LV�IRXQG�
UHSRUWHG�RQ�FDPSXV�DQ�RIILFHU�PD\�DUUHVW�WKH�RIIHQGHU�
IRU�XQODZIXO�HQWU\� 

�� ,I�WKH�EDUUHG�LQGLYLGXDO�LV�DUUHVWHG��WKH�RIILFHU�ZLOO�
JHQHUDWH�DQ�LQFLGHQW�UHSRUW� 

�� ,I�WKH�EDUUHG�LQGLYLGXDO�LV�QRW�DUUHVWHG��WKH�RIILFHU�
ZLOO�JHQHUDWH�DQ�LQFLGHQW�UHSRUW��GRFXPHQWLQJ�WKH�
VLWXDWLRQ�DQG�LWV�UHVROXWLRQ�� 

�� &U\VWDO�/DNH�3ROLFH�'HSDUWPHQW�ZLOO�IRUZDUG�D�
FRS\�RI�WKH�LQFLGHQW�UHSRUW�DQG�DVVRFLDWHG�
SDSHUZRUN�WR�WKH�6WXGHQW�6HUYLFHV�RIILFH�LQ�WKH�
HYHQW�WKH�SHUVRQ�LV�D�VWXGHQW� 

3ROLFH�'HSDUWPHQW�6WXGHQW�6HUYLFHV�&ROODERUDWLRQ 
,I�WKH�EDUUHG�LQGLYLGXDO�LV�GHWHUPLQHG�WR�EH�D�VWXGHQW��WKH�
LQFLGHQW�SDSHUZRUN��SROLFH�UHSRUW��H[WHUQDO�ODZ�
HQIRUFHPHQW�SDSHUZRUN��VWDWHPHQWV��SKRWRV��HWF���ZLOO�EH�
IRUZDUGHG�WR�WKH�DSSURSULDWH�6WXGHQW�6HUYLFHV�
UHSUHVHQWDWLYH��7KH�LQGLYLGXDO�ZKR�LV�EDUUHG�PXVW�
DUUDQJH�WR�PDNH�DQ�DSSRLQWPHQW�ZLWK�WKH�6WXGHQW�
6HUYLFHV�2IILFH�DQG�6WXGHQW�6HUYLFHV�ZLOO�FRQWDFW�WKH�
SROLFH�GHSDUWPHQW�RI�WKH�SHQGLQJ�VFKHGXOHG�YLVLW���)RU�
LQFLGHQWV�LQYROYLQJ�VWXGHQWV��WKH�SROLFH�GHSDUWPHQW�DQG�
6WXGHQW�6HUYLFHV�ZLOO�GLVFXVV�GHWDLOV�RI�WKH�LQFLGHQW��
LQYHVWLJDWLRQ��DQG�VXEVHTXHQW�RXWFRPHV�WR�HQVXUH�IXOO�



�� 

 

FROODERUDWLRQ�RI�WKH�FDVH� 

)RU�LQFLGHQWV�ZKHUH�6WXGHQW�6HUYLFHV�KDV�H[HFXWHG�D�
EDUULQJ�GHFLVLRQ��WKH�SROLFH�GHSDUWPHQW�ZLOO�DVVLVW�ZKHUH�
QHHGHG�WR�HVFRUW�WKH�EDUUHG�LQGLYLGXDO�RII-FDPSXV� 

%DUULQJ�$SSHDO�/LIW�5HYLHZ 
$�ZULWWHQ�UHTXHVW�IRU�DSSHDO�WR�OLIW�DQ�LQGLYLGXDO¶V�
EDUULQJ�VWDWXV�VKDOO�EH�PDGH�WR�WKH�RIILFH�ZKLFK�LVVXHG�
WKH�EDUULQJ�QRWLFH��DQG�PD\�EH�PDGH�RQH�IXOO�\HDU�DIWHU�
WKH�GDWH�WKH�EDUULQJ�QRWLFH�ZHQW�LQWR�HIIHFW� 

�� $IWHU�D�GHWHUPLQDWLRQ�WR�LPSRVH�EDUULQJ�VWDWXV�KDV�
EHHQ�PDGH��WR�FDSWXUH�WKH�LQWHUHVW�WR�UH-HQWHU�WKH�)LUVW�
,QVWLWXWH��,QF��FDPSXV��WKH�ZULWWHQ�UHTXHVW�VKRXOG�
LQFOXGH�UHDVRQLQJ��REMHFWLYHV�WR�UH-HQWHU�WKH�FDPSXV�
FRPPXQLW\��DQG�FRPH�IURP�WKH�EDUUHG�LQGLYLGXDO��
2QFH�WKH�ZULWWHQ�UHTXHVW�LV�UHFHLYHG��DQ�
DFNQRZOHGJHPHQW�ZLOO�EH�VHQW�WR�WKH�UHTXHVWRU��2QH�
UHTXHVW�SHU�\HDU�PD\�EH�PDGH�WR�OLIW�WKH�EDU�VWDWXV�� 

�� 'HSHQGLQJ�RQ�WKH�FLUFXPVWDQFHV�RI�WKH�H[LVWLQJ�
EDUULQJ��WKH�([HFXWLYH�'LUHFWRU�ZLOO�FROODERUDWH�ZLWK�
LQWHUQDO�SHUVRQQHO�DQG�6WXGHQW�6HUYLFHV��7KH�SROLFH�
GHSDUWPHQW��([HFXWLYH�'LUHFWRU�RU�&DPSXV�'LUHFWRU�
ZLOO�UHPDLQ�LQ�FRQWDFW��ZKHQ�SRVVLEOH��ZLWK�WKH�
LQGLYLGXDO�GXULQJ�WKH�UHYLHZ�SURFHVV�� 

�� 7KH�EDUULQJ�VWDWXV�VKDOO�UHPDLQ�LQ�HIIHFW�SHQGLQJ�WKH�
GHFLVLRQ�RI�WKH�UHYLHZ��7KH�UHYLHZLQJ�SROLFH�
GHSDUWPHQW�RIILFLDO�VKDOO�UHQGHU�D�GHFLVLRQ�ZLWKLQ�WHQ�
ZRUNLQJ�GD\V�RI�UHFHLSW�RI�WKH�UHTXHVW�IRU�UHYLHZ��
'HSHQGLQJ�RQ�WKH�FLUFXPVWDQFHV�DQG�GLDORJXH��WKH�
GHFLVLRQ�WLPHIUDPH�PD\�H[FHHG�WHQ�ZRUNLQJ�GD\V��
'XULQJ�VXFK�WLPH��WKH�SROLFH�GHSDUWPHQW��([HFXWLYH�
'LUHFWRU�RU�&DPSXV�'LUHFWRU�ZLOO�FRQWLQXH�WR�UHPDLQ�
LQ�FRQWDFW�ZLWK�WKH�LQGLYLGXDO�GXULQJ�WKH�UHYLHZ�� 

6KRXOG�D�QRQ-VWXGHQW�ZLWK�EDUULQJ�VWDWXV�GHFLGH�WR�
PDWULFXODWH�DW�)LUVW�,QVWLWXWH��WKH�SROLFH�'HSDUWPHQW�DQG�
6WXGHQW�6HUYLFHV�VKDOO�LQFRUSRUDWH�WKDW�LQIRUPDWLRQ�LQ�
WKH�DSSHDO�GHFLVLRQ� 

)LUVW�,QVWLWXWH�LV�DQ�HTXDO�RSSRUWXQLW\�LQVWLWXWLRQ�
SURYLGLQJ�HGXFDWLRQDO�DQG�HPSOR\PHQW�RSSRUWXQLWLHV��
SURJUDPV��DQG�VHUYLFHV��DQG�WKHUHIRUH�SURKLELWV�
GLVFULPLQDWLRQ��KDUDVVPHQW�DQG�UHWDOLDWLRQ��)LUVW�,QVWLWXWH�
FRPSOLHV�ZLWK�DOO�UHTXLUHPHQWV�RI�WKH�UHJXODWLRQV�
LPSOHPHQWLQJ�7LWOH�9,��7LWOH�,;��6HFWLRQ�����RI�WKH�
5HKDELOLWDWLRQ�$FW�RI�������WKH�$JH�'LVFULPLQDWLRQ�LQ�
(PSOR\PHQW�$FW�RI�������WKH�&DPSXV�6D9(�$FW�RI�
�����DQG�WKH�,OOLQRLV�3UHYHQWLQJ�6H[XDO�9LROHQFH�LQ�
+LJKHU�(GXFDWLRQ�$FW�RI������DQG�WKH�,OOLQRLV�+XPDQ�
5LJKWV�$FW����7KLV�SROLF\�DSSOLHV�HTXDOO\�WR�DOO�PHPEHUV�
RI�WKH�)LUVW�,QVWLWXWH�FRPPXQLW\��VWXGHQWV��IDFXOW\��
DGPLQLVWUDWRUV��VWDII��FRQWUDFW�HPSOR\HHV�DQG�YLVLWRUV�� 

)LUVW�,QVWLWXWH�GRHV�127�GLVFULPLQDWH�RQ�WKH�EDVLV�RI�
UDFH��FRORU��UHOLJLRXV�EHOLHIV��QDWLRQDO�RULJLQ��VH[��VH[XDO�
RULHQWDWLRQ��JHQGHU�LGHQWLW\��JHQGHU�H[SUHVVLRQ��
SUHJQDQF\��SDUHQWDO�VWDWXV��PDULWDO�VWDWXV��DJH��GLVDELOLW\��
FLWL]HQVKLS��YHWHUDQ�VWDWXV�RU�DQ\�RWKHU�FKDUDFWHULVWLF�
SURWHFWHG�E\�IHGHUDO��VWDWH�RU�ORFDO�ODZ� 

,QGLYLGXDOV�ZKR�H[SHULHQFH�GLVFULPLQDWLRQ�RU�
KDUDVVPHQW�PD\�UHVSRQG�WR�WKH�H[SHULHQFH�LQ�PDQ\�
GLIIHUHQW�ZD\V��LQFOXGLQJ�IHHOLQJ�FRQIXVHG��YXOQHUDEOH��
RXW�RI�FRQWURO��HPEDUUDVVHG��DQJU\��RU�GHSUHVVHG� �)LUVW�
,QVWLWXWH�KDV�LQIRUPDWLRQ�DYDLODEOH�LQ�WKH�6WXGHQW�
6HUYLFHV�2IILFH�RQ�YDULRXV�UHVRXUFHV WR�DVVLVW�
LQGLYLGXDOV�ZKR�KDYH�H[SHULHQFHG�GLVFULPLQDWLRQ�RU�
KDUDVVPHQW��WR�DGGUHVV�WKH�HIIHFWV�RI�WKH�LQFLGHQW��DQG�WR�
KHOS�WKHP�GHWHUPLQH�ZKHWKHU�DQG�KRZ�WR�PDNH�D�IRUPDO�
FRPSODLQW�DERXW�WKH�LQFLGHQW� 

)LUVW�,QVWLWXWH�LV�FRPPLWWHG�WR�IRVWHULQJ�DQG�PDLQWDLQLQJ�
DQ�HGXFDWLRQDO�HQYLURQPHQW�ZKLFK�LV�VDIH��VHFXUH�DQG�
IUHH�IURP�DOO�IRUPV�RI�VH[XDO�PLVFRQGXFW���$Q\�DFW�
LQYROYLQJ�VH[XDO�KDUDVVPHQW��YLROHQFH��FRHUFLRQ��DQG�
LQWLPLGDWLRQ�ZLOO�QRW�EH�WROHUDWHG���6SHFLILFDOO\��)LUVW�
,QVWLWXWH�VWULFWO\�SURKLELWV�WKH�RIIHQVHV�RI�GRPHVWLF�
YLROHQFH��GDWLQJ�YLROHQFH��VH[XDO�DVVDXOW��DQG�VWDONLQJ� 

5HWDOLDWLQJ�DJDLQVW�DQ�LQGLYLGXDO�ZKR�KDV�UHSRUWHG�RU�
ILOHG�D�FRPSODLQW�DOOHJLQJ�GLVFULPLQDWLRQ��KDUDVVPHQW��
VH[XDO�PLVFRQGXFW�RU�SDUWLFLSDWHG�DV�D�ZLWQHVV�LQ�VXFK�
DQ�LQYHVWLJDWLRQ�LV�VWULFWO\�SURKLELWHG��5HWDOLDWLRQ�LV�D�
VHSDUDWH�FDXVH�IRU�FRPSODLQW�DQG�LQGLYLGXDOV�DUH�
HQFRXUDJHG�WR�UHSRUW�VXFK�FRQGXFW�LQ�D�WLPHO\�PDQQHU��
,QGLYLGXDOV�ZLWK�VXSHUYLVRU\�GXWLHV��ZKR�GLVUHJDUG��IDLO�
WR�LQYHVWLJDWH�DGHTXDWHO\��RU�GHOD\�LQYHVWLJDWLRQ�RI�
GLVFULPLQDWLRQ�FODLPV�DOVR�YLRODWHV�WKLV�SROLF\� 

$OO�UHSRUWV�RI�GLVFULPLQDWLRQ��KDUDVVPHQW��VH[XDO�
PLVFRQGXFW�DQG�RU�UHWDOLDWLRQ�VKDOO�EH�SURPSWO\�PDGH�WR�
WKH�7LWOH�,;�&RRUGLQDWRU���7KH�'LUHFWRU�RI�6WXGHQW�
6HUYLFHV�VHUYHV�DV�WKH�7LWOH�,;�$'$�����&RRUGLQDWRU��
&DPSXV�6HFXULW\�$XWKRULW\�DQG�RYHUVHHV�

1ඈඇ-'ංඌർඋංආංඇൺඍංඈඇ��+ൺඋൺඌඌආൾඇඍ��
6ൾඑඎൺඅ�0ංඌർඈඇൽඎർඍ�3ඈඅංർඒ 
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LPSOHPHQWDWLRQ�RI�WKH�LQVWLWXWLRQV�SROLF\�RQ�
'LVFULPLQDWLRQ��+DUDVVPHQW��DQG�6H[XDO�0LVFRQGXFW��� 

/LVD�5DDS��7,;�&RRUGLQDWRU� 
����0F+HQU\�$YHQXH�&U\VWDO�/DNH��,/������� 
���������-����� 
HPDLO���6WXGHQW6HUYLFHV#ILUVWLQVWLWXWH�HGX 
 
'ංඌർඋංආංඇൺඍංඈඇ 
7KLV�SROLF\�FRYHUV�GLVFULPLQDWLRQ�LQ�HPSOR\PHQW�DQG�LQ�
DFFHVV�WR�HGXFDWLRQDO�RSSRUWXQLWLHV��'LVFULPLQDWLRQ�LV�
GHILQHG�DV�DGYHUVH�WUHDWPHQW�RI�DQ�LQGLYLGXDO�EDVHG�RQ�
WKDW�LQGLYLGXDO¶V�PHPEHUVKLS�LQ�RQH�RU�PRUH�RI�WKH�
SURWHFWHG�JURXSV�OLVWHG�DERYH��7KHUHIRUH��DQ\�PHPEHU�RI�
WKH�FDPSXV�FRPPXQLW\��JXHVW��RU�YLVLWRU�ZKR�DFWV�WR�
GHQ\��GHSULYH��RU�OLPLW�WKH�HGXFDWLRQDO��HPSOR\PHQW��
KRXVLQJ�DQG�RU�VRFLDO�DFFHVV��EHQHILWV��DQG�RU�
RSSRUWXQLWLHV�RI�DQ\�PHPEHU�RI�WKH�FDPSXV�FRPPXQLW\�
RQ�WKH�EDVLV�RI�WKHLU�DFWXDO�RU�SHUFHLYHG�PHPEHUVKLS�LQ�
WKH�SURWHFWHG�FODVVHV�OLVWHG�DERYH�LV�LQ�YLRODWLRQ�RI�WKH�
LQVWLWXWLRQV�SROLF\�RQ�GLVFULPLQDWLRQ�  

'LVFULPLQDWRU\�DQG�KDUDVVLQJ�EHKDYLRU�LV�XQDFFHSWDEOH�
DQG�ZLOO�QRW�EH�WROHUDWHG��,QFLGHQWV�RI�GLVFULPLQDWLRQ�
ZLOO�EH�PHW�ZLWK�DSSURSULDWH�GLVFLSOLQDU\�DFWLRQ��XS�WR�
DQG�LQFOXGLQJ�VHSDUDWLRQ�RU�GLVPLVVDO�IURP�WKH�VFKRRO���
:KHQ�EURXJKW�WR�WKH�DWWHQWLRQ�RI�)LUVW�,QVWLWXWH��DQ\�VXFK�
GLVFULPLQDWLRQ�ZLOO�EH�DSSURSULDWHO\�UHPHGLHG�E\�WKH�
LQVWLWXWLRQ�DFFRUGLQJ�WR�WKH�SURFHGXUHV�RXWOLQHG�LQ�WKLV�
SROLF\� 

5HWDOLDWLRQ� 
5HWDOLDWLQJ�DJDLQVW�DQ�LQGLYLGXDO�ZKR�KDV�UHSRUWHG�RU�
ILOHG�D�FRPSODLQW�DOOHJLQJ�GLVFULPLQDWLRQ�RU�SDUWLFLSDWHG�
DV�D�ZLWQHVV�LQ�VXFK�DQ�LQYHVWLJDWLRQ�LV�VWULFWO\�
SURKLELWHG��5HWDOLDWLRQ�LV�D�VHSDUDWH�FDXVH�IRU�FRPSODLQW�
DQG�LQGLYLGXDOV�DUH�HQFRXUDJHG�WR�UHSRUW�VXFK�FRQGXFW�LQ�
D�WLPHO\�PDQQHU��,QGLYLGXDOV�ZLWK�VXSHUYLVRU\�GXWLHV��
ZKR�GLVUHJDUG��IDLO�WR�LQYHVWLJDWH�DGHTXDWHO\��RU�GHOD\�
LQYHVWLJDWLRQ�RI�GLVFULPLQDWLRQ�FODLPV�DOVR�YLRODWHV�WKLV�
SROLF\� 

+ൺඋൺඌඌආൾඇඍ 
)LUVW�,QVWLWXWH�SURKLELWV�KDUDVVPHQW�DJDLQVW�DQ\�
HPSOR\HH��VWXGHQW��YLVLWRU��RU�JXHVW�RQ�WKH�EDVLV�RI�DQ\�
FODVV�SURWHFWHG�E\�ODZ�DQG�LGHQWLILHG�DERYH��7KLV�SROLF\�
LV�QRW�PHDQW�WR�LQKLELW�RU�SURKLELW�HGXFDWLRQDO�FRQWHQW�RU�
GLVFXVVLRQV�LQVLGH�RU�RXWVLGH�RI�WKH�FODVVURRP�WKDW�
LQFOXGH�FRQWURYHUVLDO�RU�VHQVLWLYH�VXEMHFW�PDWWHUV��7KH�
VHFWLRQV�EHORZ�GHVFULEH�WKH�VSHFLILF�IRUPV�RI�SURKLELWHG�
KDUDVVPHQW�XQGHU�WKH�VFKRROV�SROLF\� 

%LDV-5HODWHG�+DUDVVPHQW 
7KLV�SROLF\�SURKLELWV�DQ\�IRUP�RI�KDUDVVPHQW�RQ�WKH�
EDVLV�RI�DFWXDO�RU�SHUFHLYHG�PHPEHUVKLS�LQ�D�SURWHFWHG�
FODVV��E\�DQ\�PHPEHU�RU�JURXS�RI�WKH�FDPSXV�
FRPPXQLW\��ZKLFK�XQUHDVRQDEO\�LQWHUIHUHV�ZLWK�DQ�
LQGLYLGXDO¶V�ZRUN�RU�DFDGHPLF�HQYLURQPHQW� 

6H[XDO�+DUDVVPHQW 
)LUVW�,QVWLWXWH��,QF��GRHV�QRW�WROHUDWH�VH[XDO�KDUDVVPHQW�
E\�DQ\�VWXGHQW��HPSOR\HH�RU�YHQGRU��6H[XDO�KDUDVVPHQW�
LV�XQZHOFRPH�VH[XDO-�RU�JHQGHU-EDVHG�YHUEDO��ZULWWHQ��
RQOLQH��DQG�RU�SK\VLFDO�FRQGXFW��$Q\RQH�H[SHULHQFLQJ�
VH[XDO�KDUDVVPHQW�RQ�WKH�FDPSXV�LV�HQFRXUDJHG�WR�UHSRUW�
LW�WR�)LUVW�,QVWLWXWH¶V�7LWOH�,;�&RRUGLQDWRU�'LUHFWRU�RI�
6WXGHQW�6HUYLFHV� 

6H[XDO�KDUDVVPHQW�LV�LQ�SDUW�GHILQHG�DV�WKH�IROORZLQJ� 

· 8QZHOFRPH�YHUEDO�RU�SK\VLFDO�FRQGXFW�RI�D�VH[XDO�
QDWXUH��ZKHWKHU�DW�ZRUN�RU�RII�SUHPLVHV��LI�RIIHQVLYH�
WR�D�UHDVRQDEOH�SHUVRQ� 

· 0DNLQJ�VXEPLVVLRQ�WR�RU�UHMHFWLRQ�RI�VXFK�YHUEDO�RU�
SK\VLFDO�FRQGXFW�WKH�EDVLV�IRU�HPSOR\PHQW�
DGYDQFHPHQW��RU�DQ\�DFDGHPLF�GHFLVLRQV�WKDW�DIIHFW�
WKH�HPSOR\HHV�DQG�WKH�VWXGHQWV� 

· &UHDWLQJ�DQ�LQWLPLGDWLQJ��KRVWLOH�RU�RIIHQVLYH�
HQYLURQPHQW��TXLG�SUR�TXR�� 

6H[XDO�KDUDVVPHQW�FUHDWHV�D�KRVWLOH�HQYLURQPHQW�DQG�
PD\�EH�GLVFLSOLQHG�ZKHQ�LW�LV�VXIILFLHQWO\�VHYHUH��
SHUYDVLYH��SHUVLVWHQW��RU�REMHFWLYHO\�RIIHQVLYH�WKDW�LW�KDV�
WKH�HIIHFW�RI�XQUHDVRQDEO\�LQWHUIHULQJ�ZLWK��GHQ\LQJ��RU�
OLPLWLQJ�HPSOR\PHQW�RSSRUWXQLWLHV�RU�WKH�DELOLW\�WR�
SDUWLFLSDWH�LQ�RU�EHQHILW�IURP�WKH�LQVWLWXWLRQV�HGXFDWLRQDO�
SURJUDPV� 

6ൾඑඎൺඅ�0ංඌർඈඇൽඎർඍ 
)LUVW�,QVWLWXWH�LV�FRPPLWWHG�WR�IRVWHULQJ�DQG�PDLQWDLQLQJ�
DQ�HGXFDWLRQDO�HQYLURQPHQW�ZKLFK�LV�VDIH��VHFXUH�DQG�
IUHH�IURP�DOO�IRUPV�RI�VH[XDO�PLVFRQGXFW���$Q\�DFW�
LQYROYLQJ�VH[XDO�KDUDVVPHQW��YLROHQFH��FRHUFLRQ��RU�
LQWLPLGDWLRQ�ZLOO�QRW�EH�WROHUDWHG���7KLV�SROLF\�SURKLELWV�
DQ\�IRUP�RI�VH[XDO�PLVFRQGXFW�FRPPLWWHG�E\�DQ\�SHUVRQ�
XSRQ�DQ\�RWKHU�SHUVRQ��UHJDUGOHVV�RI�WKH�VH[��JHQGHU��
VH[XDO�RULHQWDWLRQ��DQG�RU�JHQGHU�LGHQWLW\�RI�WKRVH�
LQYROYHG��7KLV�SROLF\�SURKLELWV�DOO�IRUPV�RI�VH[XDO�
PLVFRQGXFW���7KLV�EURDG�WHUP�LQFOXGHV��EXW�LV�QRW�OLPLWHG�
WR��DFWV�RI�VH[XDO�KDUDVVPHQW��VH[XDO�YLROHQFH��VH[XDO�
FRHUFLRQ��VH[XDO�WKUHDWV�RU�LQWLPLGDWLRQ��GRPHVWLF�
YLROHQFH��GDWLQJ�YLROHQFH��VH[XDO�DVVDXOW��VWDONLQJ��DQG�
F\EHU-VWDONLQJ��7KHVH�DFWV�KDYH�D�UHDO�LPSDFW�RQ�WKH�
OLYHV�RI�YLFWLPV���7KH\�QRW�RQO\�YLRODWH�D�SHUVRQ¶V�
IHHOLQJV�RI�WUXVW�DQG�VDIHW\��EXW�WKH\�FDQ�DOVR�
VXEVWDQWLDOO\�LQWHUIHUH�ZLWK�D�VWXGHQW¶V�HGXFDWLRQ��� 

7KH�IROORZLQJ�DUH�W\SHV�RI�SURKLELWHG�VH[XDO�PLVFRQGXFW�
XQGHU�WKLV�SROLF\� 

6H[XDO�+DUDVVPHQW��DV�GHILQHG�DERYH� 

1RQ-&RQVHQVXDO�6H[XDO�,QWHUFRXUVH 
'HILQHG� DV� DQ\� VH[XDO� SHQHWUDWLRQ� RU� LQWHUFRXUVH� �DQDO��
RUDO�� RU� YDJLQDO�� KRZHYHU� VOLJKW� ZLWK� DQ\� REMHFW� E\� D�
SHUVRQ�XSRQ�DQRWKHU�SHUVRQ�WKDW�LV�ZLWKRXW�FRQVHQW�DQG�
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LQFOXGLQJ�VDPH�VH[�FRXSOHV��DQG 

· SHRSOH�ZLWK�GLVDELOLWLHV�DQG�WKHLU�SHUVRQDO�DVVLVWDQWV� 

6H[XDO�$VVDXOW 
6H[XDO�DVVDXOW�LV�DQ\�W\SH�RI�VH[XDO�FRQWDFW�RU�EHKDYLRU�
WKDW�RFFXUV�ZLWKRXW�WKH�H[SOLFLW�FRQVHQW�RI�WKH�UHFLSLHQW��
)DOOLQJ�XQGHU�WKH�GHILQLWLRQ�RI�VH[XDO�DVVDXOW�DUH�VH[XDO�
DFWLYLWLHV�DV�IRUFHG�VH[XDO�LQWHUFRXUVH��IRUFLEOH�VRGRP\��
FKLOG�PROHVWDWLRQ�� LQFHVW�� IRQGOLQJ�� DQG� DWWHPSWHG� UDSH��
7KLV� LQFOXGHV� WKH� DWWHPSW� RU� DFW� RI� UDSH� �VH[XDO�
LQWHUFRXUVH�ZLWKRXW�WKH�FRQVHQW�RU�ZLWK�D�FKLOG�XQGHU�WKH�
DJH� RI� WKLUWHHQ�� E\� D� VWUDQJHU�� DQ� DFTXDLQWDQFH� RU� DQ�
LQWLPDWH���IRUFHG�VRGRP\��IRUFHG�RUDO�RU�DQDO�VH[���RU�WKH�
IRUFHG� SHQHWUDWLRQ� E\� D� IRUHLJQ� REMHFW� HLWKHU� DQLPDWH��
VXFK�DV�D� ILQJHU��RU� LQDQLPDWH�� �1RQ-SHQHWUDWLRQ�VH[XDO�
DVVDXOW� LQFOXGHV� WKH� DFW� RI� WRXFKLQJ� DQ� XQZLOOLQJ�
SHUVRQ¶V� LQWLPDWH� SDUWV� VXFK� DV� JHQLWDOLD�� DQXV�� JURLQ��
EUHDVW��RU�EXWWRFNV��RU�WKH�FORWKLQJ�FRYHULQJ�WKHVH�SDUWV��
RU� IRUFLQJ� DQ� XQZLOOLQJ� SHUVRQ� WR� WRXFK� DQRWKHU¶V�
LQWLPDWH�SDUWV� 

7KH�DERYH�DFWV�FRQVWLWXWH�VH[XDO�PLVFRQGXFW�ZKHQ�WKH\�
DUH�FRPPLWWHG�DJDLQVW�D�SHUVRQ¶V�ZLOO�DV�HYLGHQFHG�E\�
UHIXVDO�RI�FRQVHQW�RU�WKURXJK�WKH�XVH�RI�IRUFH��WKUHDW��
PDQLSXODWLRQ��RU�LQWLPLGDWLRQ��RU�DJDLQVW�D�SHUVRQ�ZKR��
E\�YLUWXH�RI�PHQWDO�LQFDSDFLW\�RU�SK\VLFDO�KHOSOHVVQHVV��
LV�XQDEOH�WR�JLYH�RU�ZLWKKROG�FRQVHQW���7KLV�LQFOXGHV��EXW�
LV�QRW�OLPLWHG�WR��LQFDSDFLW\�RU�KHOSOHVVQHVV�FDXVHG�E\�
DOFRKRO�RU�RWKHU�GUXJV���,QWR[LFDWLRQ�RI�WKH�DVVDLODQW�VKDOO�
QRW�GLPLQLVK�WKH�DVVDLODQW¶V�UHVSRQVLELOLW\�IRU�WKH�VH[XDO�
DVVDXOW� 

&RQVHQW 
&RQVHQW�LV�D�FOHDU��DIILUPDWLYH��XQDPELJXRXV�DQG�IUHHO\�
JLYHQ�DJUHHPHQW�WR�HQJDJH�LQ�D�VSHFLILF�VH[XDO�DFWLYLW\�
DQG�LV�GHPRQVWUDWHG�YHUEDOO\�RU�WKURXJK�DFWLRQV�WKDW�
FOHDUO\�LQGLFDWH�D�ZLOOLQJQHVV�WR�HQJDJH�LQ�WKH�VSHFLILF�
VH[XDO�DFWLYLW\� �&RQVHQW�IRU�D�VSHFLILF�DFWLYLW\�GRHV�QRW�
LPSO\�FRQVHQW�IRU�DQ\�RWKHU�DFWLYLW\� �8VH�RI�DOFRKRO��
GUXJV��RU�RWKHU�LQWR[LFDQWV�GRHV�QRW�GLPLQLVK�RQH¶V�
UHVSRQVLELOLW\�WR�REWDLQ�FRQVHQW� 

3URIHVVLRQDO�&RXQVHOLQJ��$GYLVLQJ�6HUYLFHV 
)LUVW�,QVWLWXWH�GRHV�QRW�HPSOR\�SURIHVVLRQDO�FRXQVHORUV�
RQ�VWDII��KRZHYHU��LQ�WKH�HYHQW�WKDW�D�VWXGHQW�
GHPRQVWUDWHV�EHKDYLRUV�WKRXJKWV�FRQVLVWHQW�ZLWK�LVVXHV�
UHODWHG�WR�DQ�HPRWLRQDO�RU�SV\FKRORJLFDO�LVVXH��SK\VLFDO�
RU�VH[XDO�DEXVH��RU�VXEVWDQFH�DEXVH��WKH�VWXGHQW�ZLOO�EH�
UHIHUUHG�WR�6WXGHQW�6HUYLFHV�WR�IXUWKHU�H[SORUH�RSWLRQV�
IRU�ORFDO�FRXQVHOLQJ�DQG�RU�DEXVH�SURJUDPV��,I�D�VWXGHQW�
LV�VHHNLQJ�DVVLVWDQFH�RXWVLGH�RI�VFKRRO�KRXUV��KH�VKH�LV�
DGYLVHG�WR�FRQWDFW�WKH�0F+HQU\�&RXQW\�&ULVLV�3URJUDP�
���������-�����RU�=DFKDULDV�6H[XDO�$EXVH�&HQWHU�IRU�
/DNH�&RXQW\����KU�VXSSRUW�OLQH�DW����������-�����
ZZZ�]FHQWHU�RUJ� 

,I�D�VWXGHQW�EHOLHYHV�WKH\�KDYH�EHHQ�WKH�YLFWLP�RI�D�
VH[XDO�DVVDXOW�RXWVLGH�RI�VFKRRO�KRXUV��KH�VKH�LV�DGYLVHG�
WR�FDOO����� 

RU�E\�IRUFH��6H[XDO�SHQHWUDWLRQ�LQFOXGHV�YDJLQDO�RU�DQDO�
SHQHWUDWLRQ�E\�D�SHQLV��WRQJXH��ILQJHU��RU�REMHFW��RU�RUDO�
FRSXODWLRQ� E\� PRXWK-WR-JHQLWDO� FRQWDFW� RU� JHQLWDO-WR-
PRXWK�FRQWDFW� 

1RQ-&RQVHQVXDO�6H[XDO�&RQWDFW 
'HILQHG� DV� DQ\� LQWHQWLRQDO� VH[XDO� WRXFKLQJ� KRZHYHU�
VOLJKW�ZLWK�DQ\�REMHFW�E\�D�SHUVRQ�XSRQ�DQRWKHU�SHUVRQ�
WKDW�LV�ZLWKRXW�FRQVHQW�DQG�RU�E\�IRUFH��6H[XDO�WRXFKLQJ�
LQFOXGHV� DQ\� ERGLO\� FRQWDFW� ZLWK� WKH� EUHDVWV�� JURLQ��
JHQLWDOV�� PRXWK�� RU� RWKHU� ERGLO\� RULILFH� RI� DQRWKHU�
LQGLYLGXDO� RU� DQ\� RWKHU� ERGLO\� FRQWDFW� LQ� D� VH[XDO�
PDQQHU� 

'DWLQJ�9LROHQFH 
9LROHQFH�FRPPLWWHG�E\�D�SHUVRQ�ZKR�LV�RU�KDV�EHHQ�LQ�D�
VRFLDO�UHODWLRQVKLS�RI�D�URPDQWLF�RU�LQWLPDWH�QDWXUH�ZLWK�
WKH�YLFWLP�� 

7KH� UHSRUWLQJ� SDUW\
V� VWDWHPHQW� DQG� ZLWK� FRQVLGHUDWLRQ�
RI�WKH�OHQJWK�RI�WKH�UHODWLRQVKLS��WKH�W\SH�RI�UHODWLRQVKLS��
DQG� WKH� IUHTXHQF\� RI� LQWHUDFWLRQ� EHWZHHQ� WKH� SHUVRQV�
LQYROYHG�LQ�WKH�UHODWLRQVKLS� 

)RU�WKH�SXUSRVH�RI�WKLV�GHILQLWLRQ�–� 
· 'DWLQJ� YLROHQFH� LQFOXGHV�� EXW� LV� QRW� OLPLWHG� WR��

VH[XDO�RU�SK\VLFDO�DEXVH�RU�WKH�WKUHDW�RI�VXFK�DEXVH� 

· 'DWLQJ�YLROHQFH�GRHV�QRW�LQFOXGH�DFWV�FRYHUHG�XQGHU�
WKH�GHILQLWLRQ�RI�GRPHVWLF�YLROHQFH�� 

'RPHVWLF�9LROHQFH 
'RPHVWLF� YLROHQFH� LV� DQ\�DFW�RI� YLROHQFH� FRPPLWWHG� D��
E\�D�FXUUHQW�RU�IRUPHU�VSRXVH�RU�LQWLPDWH�SDUWQHU�RI�WKH�
YLFWLP�� E�� E\� D� SHUVRQ�ZLWK�ZKRP� WKH� YLFWLP� VKDUHV� D�
FKLOG� LQ� FRPPRQ�� F�� E\� D� SHUVRQ� ZKR� LV� FRKDELWDWLQJ�
ZLWK� RU� KDV� FRKDELWDWHG�ZLWK� WKH� YLFWLP� DV� D� VSRXVH�RU�
LQWLPDWH� SDUWQHU�� G�� E\� DQ\� SHUVRQ�ZKR� LV� RU� KDV� EHHQ�
HQJDJHG�LQ�D�GDWLQJ�UHODWLRQVKLS�ZLWK�WKH�YLFWLP�RU�GRHV�
RU�KDV�VKDUHG�D�UHVLGHQFH�ZLWK� WKH�YLFWLP��RU�H��E\�DQ\�
RWKHU� SHUVRQ� DJDLQVW� DQ� DGXOW� RU� \RXWK� YLFWLP� ZKR� LV�
SURWHFWHG�IURP�WKDW�SHUVRQ¶V�DFWV�XQGHU�,OOLQRLV�ODZ� 

$Q\�SHUVRQ�ZKR�KLWV��FKRNHV��NLFNV��WKUHDWHQV��KDUDVVHV��
RU�LQWHUIHUHV�ZLWK�WKH�SHUVRQDO� OLEHUW\�RI�DQRWKHU�IDPLO\�
RU� KRXVHKROG� PHPEHU� KDV� EURNHQ� ,OOLQRLV� 'RPHVWLF�
9LROHQFH� ODZ�� 8QGHU� ,OOLQRLV� ODZ� IDPLO\� RU� KRXVHKROG�
PHPEHUV�DUH�GHILQHG�DV 

· IDPLO\�PHPEHUV�UHODWHG�E\�EORRG� 

· SHRSOH�ZKR�DUH�PDUULHG�RU�XVHG�WR�EH�PDUULHG� 

· SHRSOH�ZKR�VKDUH�RU�XVHG�WR�VKDUH�D�KRPH��
DSDUWPHQW��RU�RWKHU�FRPPRQ�GZHOOLQJ� 

· SHRSOH�ZKR�KDYH�RU�DOOHJHGO\�KDYH�FKLOG�LQ�FRPPRQ�
RU�D�EORRG�UHODWLRQVKLS�WKURXJK�D�FKLOG�LQ�FRPPRQ� 

· SHRSOH�ZKR�DUH�GDWLQJ�RU�HQJDJHG�RU�XVHG�WR�GDWH��



�� 

 

(GXFDWLRQDO�3URJUDPV 
)LUVW�,QVWLWXWH�SURYLGHV�HGXFDWLRQDO�SURJUDPV�WR�SURPRWH�
WKH�DZDUHQHVV�RI�GLVFULPLQDWLRQ��KDUDVVPHQW��UDSH��
DFTXDLQWDQFH�UDSH��GDWLQJ�YLROHQFH��GRPHVWLF�YLROHQFH��
VH[XDO�DVVDXOW��DQG�VWDONLQJ���1HZ�VWXGHQWV�DUH�SURYLGHG�
ZLWK�RQOLQH�WUDLQLQJ�SURJUDP�WKDW�SUHSDUHV�VWXGHQWV�WR�
FRQIURQW�DQG�SUHYHQW�VH[XDO�DVVDXOW�DQG�VXEVWDQFH�DEXVH���
,Q�DGGLWLRQ�WR�)LUVW�,QVWLWXWH¶V�RQ-JRLQJ�SURJUDPV�WR�
SURPRWH�DZDUHQHVV��WKH�&U\VWDO�/DNH�3ROLFH�'HSDUWPHQW�
DQG�/DNH�&RXQW\�6KHUULII
V�2IILFH�SURYLGH�VDIHW\�
SUHVHQWDWLRQV�ZLWK�LQIRUPDWLRQ�RQ�FULPH�SUHYHQWLRQ�
DZDUHQHVV�IRU�VH[XDO�DVVDXOW��WKHIW��DQG�YDQGDOLVP��DV�
ZHOO�DV�HGXFDWLRQ�RQ�SHUVRQDO�VDIHW\���7KH�&DUH�&HQWHU�
LQ�&U\VWDO�/DNH��D�GLYLVLRQ�RI�WKH�1:�&HQWHU�$JDLQVW�
6H[XDO�$VVDXOW�DQG�WKH�,OOLQRLV�&RDOLWLRQ�$JDLQVW�6H[XDO�
$VVDXOW��,&$6$��SURYLGHV�WUDLQLQJ�ZRUNVKRSV�WR�)LUVW�
,QVWLWXWH�VWXGHQWV�RQ�'DWLQJ�9LROHQFH�DQG�6H[XDO�
$VVDXOW�ELDQQXDOO\� 

,QVWLWXWLRQDO�5HVSRQVH�WR�5HSRUWV�RI�6H[XDO�
0LVFRQGXFW 
,W�LV�WKH�SROLF\�RI�)LUVW�,QVWLWXWH�WKDW��XSRQ�OHDUQLQJ�WKDW�
DQ�DFW�RI�VH[XDO�PLVFRQGXFW�KDV�WDNHQ�SODFH��LPPHGLDWH�
DFWLRQ�ZLOO�EH�WDNHQ�WR�DGGUHVV�WKH�VLWXDWLRQ��)LUVW�
,QVWLWXWH�HQFRXUDJHV�WKH�UHSRUWLQJ�RI�VH[XDO�PLVFRQGXFW�
WKDW�LV�SURPSW�DQG�DFFXUDWH���7KLV�DOORZV�WKH�LQVWLWXWLRQ�
WR�TXLFNO\�UHVSRQG�WR�DOOHJDWLRQV�DQG�RIIHU�LPPHGLDWH�
VXSSRUW�WR�WKH�YLFWLP��� 

:KHQ�DQ�LQFLGHQW�RI�VH[XDO�PLVFRQGXFW��GRPHVWLF�
YLROHQFH��GDWLQJ�YLROHQFH��VH[XDO�DVVDXOW�RU�VWDONLQJ�LV�
UHSRUWHG��)LUVW�,QVWLWXWH�ZLOO�SURYLGH�YLFWLPV�ZLWK�ZULWWHQ�
QRWLFH�RI�DYDLODEOH�RSWLRQV��UHVRXUFHV��UHPHGLHV�DQG�
VHUYLFHV�DYDLODEOH�VXFK�DV�FRXQVHOLQJ��KHDOWK��PHQWDO�
KHDOWK��YLFWLP�DGYRFDF\��OHJDO�DVVLVWDQFH��YLVD�DQG�
LPPLJUDWLRQ�DVVLVWDQFH��DQG�RWKHU�VHUYLFHV�DYDLODEOH�LQ�
WKH�FRPPXQLW\�WR�YLFWLPV�RI�GRPHVWLF�YLROHQFH��GDWLQJ�
YLROHQFH��VH[XDO�DVVDXOW��DQG�VWDONLQJ���7KH�VWDQGDUG�RI�
HYLGHQFH�XVHG�LQ�LQIRUPDO�RU�IRUPDO�LQYHVWLJDWLRQV�DQG�
LQVWLWXWLRQDO�GLVFLSOLQDU\�KHDULQJV�ZLOO�EH�WKH�
SUHSRQGHUDQFH�RI�WKH�HYLGHQFH��$IWHU�DQ�LQFLGHQW�RI�
VH[XDO�DVVDXOW��GDWLQJ�YLROHQFH��GRPHVWLF�YLROHQFH��DQG�
RU�VWDONLQJ�WKH�YLFWLP�VKRXOG�FRQVLGHU�VHHNLQJ�PHGLFDO�
DWWHQWLRQ�DQG�RU�ODZ�HQIRUFHPHQW�DVVLVWDQFH�DV�VRRQ�DV�
SRVVLEOH� �$OWKRXJK�)LUVW�,QVWLWXWH�VWURQJO\�HQFRXUDJHV�
DOO�PHPEHUV�RI�LWV�FRPPXQLW\�WR�UHSRUW�YLRODWLRQV�RI�WKLV�
SROLF\�WR�ODZ�HQIRUFHPHQW��LW�LV�WKH�YLFWLP¶V�FKRLFH�
ZKHWKHU�RU�QRW�WR�PDNH�VXFK�D�UHSRUW� 

3URFHGXUHV�IRU�'LVFLSOLQDU\�$FWLRQ� 
7KH�LQVWLWXWLRQDO�GLVFLSOLQDU\�SURFHGXUHV�ZLOO�SURYLGH�D�
IDLU��SURPSW��DQG�LPSDUWLDO�SURFHVV�IURP�LQYHVWLJDWLRQ�WR�
ILQDO�UHVXOW���7KH�LQYHVWLJDWLRQ�DQG�DQ\�KHDULQJ�ZLOO�EH�
FRQGXFWHG�E\�WKRVH�ZKR�UHFHLYH�DQQXDO�WUDLQLQJ�RQ�
LVVXHV�UHODWHG�WR�VH[XDO�PLVFRQGXFW��9$:$�FULPHV��
KRZ�WR�FRQGXFW�DQ�LQYHVWLJDWLRQ��DQG�D�KHDULQJ�SURFHVV�
WKDW�SURWHFWV�YLFWLP�VDIHW\�DQG�SURPRWHV�DFFRXQWDELOLW\��� 

$FDGHPLF�$FFRPPRGDWLRQV 
)LUVW�,QVWLWXWH�LV�FRPPLWWHG�WR�HQVXULQJ�WKH�VDIHW\�DQG�
ZHOO-EHLQJ�RI�WKH�YLFWLP���$�VWXGHQW�ZKR�KDV�EHHQ�D�
YLFWLP�RI�VH[XDO�PLVFRQGXFW�PD\�UHTXHVW�DQ�DFDGHPLF�
DFFRPPRGDWLRQ�DIWHU�D�UHSRUW�RI�VH[XDO�PLVFRQGXFW���
$Q\�LQGLYLGXDO�ZKR�PDNHV�D�UHTXHVW�ZLOO�UHFHLYH�DQ�
DSSURSULDWH�DQG�UHDVRQDEOH�DFFRPPRGDWLRQ���3RVVLEOH�
UHTXHVWV�LQFOXGH�WKH�DELOLW\�WR�FKDQJH�DFDGHPLF�
VFKHGXOHV�RU�ZRUN�VFKHGXOHV��ZLWKGUDZ�IURP�RU�UHWDNH�D�
FODVV�ZLWKRXW�SHQDOW\�DQG�DFFHVV�WR�DFDGHPLF�VXSSRUW�
VXFK�DV�WXWRULQJ�VHUYLFHV���3XUVXDQW�WR�7LWOH�,;��LQ�PRVW�
FDVHV�RI�VH[XDO�YLROHQFH�RU�VH[�GLVFULPLQDWLRQ��)LUVW�
,QVWLWXWH�ZLOO�HQGHDYRU��WR�WKH�H[WHQW�SUDFWLFDEOH��WR�
FKDQJH�WKH�VFKHGXOH�RI�WKH�DFFXVHG�VWXGHQW�SULRU�WR�
FKDQJLQJ�WKH�VFKHGXOH�RI�WKH�YLFWLP� 

5HWDOLDWLRQ 
1R�PHPEHU�RI�WKH�)LUVW�,QVWLWXWH�FRPPXQLW\�VKDOO�
UHWDOLDWH��LQWLPLGDWH��WKUHDWHQ��FRHUFH�RU�RWKHUZLVH�
GLVFULPLQDWH�DJDLQVW�D�SHUVRQ�ZKR�ILOHV�D�7LWOH�,;�
FRPSODLQW��VHUYHV�DV�D�ZLWQHVV��RU�DVVLVWV�RU�SDUWLFLSDWHV�
LQ�D�7LWOH�,;�SURFHHGLQJ�LQ�DQ\�PDQQHU���3DUWLFLSDQWV�
ZKR�H[SHULHQFH�UHWDOLDWLRQ�VKRXOG�UHSRUW�WKH�LQFLGHQW�WR�
WKH�7LWOH�,;�&RRUGLQDWRU�'LUHFWRU�RI�6WXGHQW�6HUYLFHV�
ZKR�LV�DOVR�WKH�7LWOH�,;�&RRUGLQDWRU���)LUVW�,QVWLWXWH�
SURKLELWV�DQ\�IRUP�RI�UHWDOLDWLRQ�DJDLQVW�DQ\�LQGLYLGXDO�
IRU�UHSRUWLQJ��SURYLGLQJ�LQIRUPDWLRQ��H[HUFLVLQJ�RQH¶V�
ULJKWV�RU�UHVSRQVLELOLWLHV�XQGHU�WKLV�SROLF\��RU�RWKHUZLVH�
EHLQJ�LQYROYHG�LQ�WKH�SURFHVV�RI�UHVSRQGLQJ�WR��
LQYHVWLJDWLQJ��RU�DGGUHVVLQJ�DOOHJDWLRQV�RI�VH[XDO�DVVDXOW��
GDWLQJ�YLROHQFH��GRPHVWLF�YLROHQFH�RU�VWDONLQJ� 

6DQFWLRQV 
)ROORZLQJ�D�ILQDO�GHWHUPLQDWLRQ�RI�DQ�LQVWLWXWLRQDO�
GLVFLSOLQDU\�SURFHGXUH�IRU�FDVHV�GLVFULPLQDWLRQ��
KDUDVVPHQW�RU�VH[XDO�PLVFRQGXFW�LQFOXGLQJ�UDSH��
DFTXDLQWDQFH�UDSH��GDWLQJ�YLROHQFH��GRPHVWLF�YLROHQFH��
VH[XDO�DVVDXOW�RU�VWDONLQJ��VDQFWLRQV�RU�SURWHFWLYH�
PHDVXUHV�PD\�EH�LPSRVHG�LQFOXGLQJ�6863(16,21�
DQG�RU�(;38/6,21�IURP�WKH�VFKRRO���(PSOR\HHV�ZKR�
YLRODWH�WKLV�SROLF\�ZLOO�EH�VXEMHFW�WR�GLVFLSOLQH�DFFRUGLQJ�
WR�WKH�DSSOLFDEOH�VFKRRO�SROLFLHV�DQG�SURFHGXUHV��XS�WR�
DQG�LQFOXGLQJ�7(50,1$7,21�2)�(03/2<0(17� 

([WHUQDO�6RXUFHV 
$�FRPSODLQDQW�PD\�FKRRVH�WR�ILOH�D�FRPSODLQW�ZLWK�WKH�
IROORZLQJ�VWDWH�DQG�IHGHUDO�DJHQFLHV� 

2IILFH�IRU�&LYLO�5LJKWV��2&5��–�&KLFDJR�2IILFH� 
8�6��'HSDUWPHQW�RI�(GXFDWLRQ� 
&LWLJURXS�&HQWHU�����:��0DGLVRQ�6WUHHW��6XLWH������ 
&KLFDJR��,/������-���� 
3KRQH�����������-���� �)D[�����������-���� � 
77<�����������-���� 
&XVWRPHU�6HUYLFH�+RWOLQH�������������-���� 
(PDLO� 2&5�&KLFDJR#HG�JRY�:HE� ZZZ�HG�JRY�RFU 
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)LUVW�,QVWLWXWH�KDV�DPSOH�SDUNLQJ�DYDLODEOH�WR�LWV�VWXGHQWV�
DW�ERWK�FDPSXVHV���� 

7KH�&U\VWDO�/DNH�FDPSXV�KDV�WKUHH�SDUNLQJ�ORWV��6WX-
GHQWV�ZLOO�SDUN�DW�WKH�RIIVLWH�SDUNLQJ�IDFLOLW\�ORFDWHG�DW�
WKH�3ULQFH�RI�3HDFH�/XWKHUDQ�&KXUFK������6��0F+HQU\�
$YH��XQWLO�D�SDUNLQJ�SDVV�LV�LVVXHG�IRU�RQVLWH�SDUNLQJ��
)LUVW�,QVWLWXWH�SURYLGHV�EXV�WUDQVSRUWDWLRQ�WR�DQG�IURP�
FODVVURRP�EXLOGLQJV�DQG�WKH�FKXUFK�SDUNLQJ�ORW��6WX�
GHQWV�PXVW�PDLQWDLQ�����DWWHQGDQFH�DQG�KDYH�D�����
*3$�WR�EH�HOLJLEOH�IRU�D�SDUNLQJ�SDVV���6WXGHQWV�DUH�QRW�
DOORZHG�WR�SDUN�LQ�WKH���-PLQXWH�SDUNLQJ�VSDFHV�DW�WKH�
����0F+HQU\�$YH�ORFDWLRQ�RU�WKH�HLJKW�VSDFHV�GLUHFWO\�
LQ�IURQW�RI�WKH�PDVVDJH�FOLQLF��ORFDWHG�DW�����0F+HQU\�
$YH��$Q\�VWXGHQW�ZKR�YLRODWHV�WKH�SDUNLQJ�SROLF\�DQG�
SDUNV�LQ�WKH�SDUNLQJ�ORW�ZLWKRXW�D�SDUNLQJ�SDVV�GLV�
SOD\HG�ZLOO�KDYH�WKHLU�SDUNLQJ�SDVV�SULYLOHJHV�UHYRNHG�
DQG�ZLOO�EH�UHTXLUHG�WR�SDUN�LQ�WKH�FKXUFK�SDUNLQJ�ORW�IRU�
WKH�UHPDLQGHU�RI�WKHLU�SURJUDP�� 

7KH�/LEHUW\YLOOH�FDPSXV�LV�ORFDWHG�LQ�D�VWULS�PDOO�DQG�
KDV�DPSOH�SDUNLQJ�DYDLODEOH���6WXGHQWV�PD\�SDUN�LQ�WKH�
PDOO�SDUNLQJ�ORW�� 

)LUVW�,QVWLWXWH�LV�DQ�HQWLUHO\�WREDFFR�DQG�VPRNH�IUHH�
HQYLURQPHQW��LQFOXGLQJ�DOO�LQVLGH�VSDFHV�DQG�H[WHUQDO�
JURXQGV���$Q\�IRUP�RI�WREDFFR�SURGXFW�RU�VXUURJDWH�
WREDFFR�SURGXFW��VXFK�DV�FLJDUHWWHV��SHUVRQDO�YDSRUL]HUV��
HOHFWURQLF�QLFRWLQH�GHOLYHU\�V\VWHPV��RU�VPRNHOHVV�
WREDFFR�LV�VWULFWO\�SURKLELWHG��� 

7KH�XVH�RI�VPRNLQJ�SURGXFWV�RI�DQ\�VRUW�LV�DOVR�
SURKLELWHG�RQ�DOO�VFKRRO�-RZQHG�DQG�RSHUDWHG�FDPSXV�
JURXQGV ERWK�LQGRRUV�DQG�RXWGRRUV��7KLV�WREDFFR�EDQ�
GRHV�QRW�DSSO\�WR�SXEOLF�ULJKWV-RI�ZD\��VLGHZDONV��
VWUHHWV��RQ�WKH SHULPHWHU�RI�WKH�FDPSXV� 

/LWWHULQJ�FDPSXV�ZLWK�UHPDLQV�RI VPRNLQJ�SURGXFWV�LV�
SURKLELWHG���7KLV�SROLF\�DSSOLHV�WR�DOO�HPSOR\HHV��
VWXGHQWV��YLVLWRUV��FRQWUDFWRUV�DQG�H[WHUQDOO\�DIILOLDWHG�
LQGLYLGXDOV���$OO�)LUVW�,QVWLWXWH�VWXGHQWV��IDFXOW\��VWDII��
FRQWUDFWRUV�DQG�YLVLWRUV�PXVW�FRPSO\�ZLWK�WKLV�
SROLF\� ,QGLYLGXDOV�REVHUYHG�VPRNLQJ�RQ�WKH�FDPSXV�
ZLOO�EH�LQIRUPHG�RI�WKH�SROLF\��� 

9LRODWRUV�PD\�EH�SURYLGHG�HGXFDWLRQ��RIIHUHG�D�UHIHUUDO�
IRU�VPRNLQJ�FHVVDWLRQ�DQG��LI�D�VWXGHQW�RU�HPSOR\HH�

3ൺඋංඇ�3ඈඅංർඒ 

,OOLQRLV�'HSDUWPHQW�RI�+XPDQ�5LJKWV 
����:HVW�5DQGROSK�6WUHHW-���WK�)ORRU-�,QWDNH�8QLW 
&KLFDJR��,/������ 
3KRQH����������-���� )D[�����������-���� 
77<�����������-����� 
:HE���KWWSV���ZZZ�LOOLQRLV�JRY�GKU�)LOLQJD&KDUJH 

RI )LUVW�,QVWLWXWH��PD\�EH�VXEMHFW�WR�GLVFLSOLQDU\�DFWLRQ�DV�
LQGLFDWHG�EHORZ��3HUVRQV�HQJDJLQJ�LQ�VPRNLQJ�DQG�RU�
WKH�XVH�RI�6PRNLQJ�3URGXFWV�LQ�YLRODWLRQ�RI�WKLV�SROLF\�
PD\�EH�VXEMHFW�WR�WKH IROORZLQJ� 

· 6WXGHQWV�ZLOO�EH�UHIHUUHG�WR�WKH�DSSURSULDWH�VWXGHQW�
FRQGXFW�RIILFH��9LRODWLRQ�RI�WKLV�SROLF\�LV�D�YLRODWLRQ�
RI�WKH 6WXGHQW�&RGH�RI�&RQGXFW� 

· (PSOR\HHV�ZLOO�EH�UHIHUUHG�WR�WKHLU�VXSHUYLVRU�DQG�RU�
DSSRLQWLQJ�DXWKRULW\�IRU�DSSURSULDWH�DFWLRQ� 

· &RQWUDFWRUV�ZLOO�EH�UHIHUUHG�WR�WKHLU UHVSHFWLYH�
HPSOR\HUV�IRU�DSSURSULDWH�DFWLRQ� 

9LVLWRUV�ZLOO�EH�UHTXLUHG�WR�OHDYH�WKH�FDPSXV�LI�WKH\�IDLO�
WR�FRQIRUP�WR�WKH�SROLF\�ZKHQ�DGYLVHG� 

1R�SHUVRQ�ZKR�PDNHV�D�FRPSODLQW�RI�D�YLRODWLRQ�RI�WKLV�
SROLF\�RU�ZKR�IXUQLVKHV�LQIRUPDWLRQ�FRQFHUQLQJ�D�
YLRODWLRQ�RI WKLV�SROLF\�VKDOO�EH�UHWDOLDWHG�DJDLQVW�LQ�DQ\�
PDQQHU� 

6ඎඋඏൾංඅඅൺඇർൾ 
)LUVW�,QVWLWXWH�KDV�LQVWDOOHG�YLGHR�FDPHUDV�WR�PRQLWRU�
DFWLYLW\�ZLWKLQ�VFKRRO�SURSHUW\�IRU�WKH�SXUSRVH�RI�
VHFXULW\�DQG�VDIHW\�IRU�VWXGHQWV�DQG�HPSOR\HHV��7KH�
SXUSRVH�RI�WKHVH�VHFXULW\�FDPHUDV�DQG�YLGHR�PRQLWRULQJ�
LV�WR�GHWHU�WKHIW�RU�GHVWUXFWLRQ�DQG�WR�PRQLWRU�DFWLYLW\�
ZLWKLQ�DQG�RU�XQDXWKRUL]HG�HQWU\�RQWR�VFKRRO�SURSHUW\�
DIWHU�QRUPDO�RSHUDWLQJ�KRXUV�� 
 
)RRWDJH�IURP�WKH�VHFXULW\�FDPHUD�LV�FRQWLQXRXVO\�
VWUHDPHG����KRXUV�D�GD\����GD\V�D�ZHHN�WR�D�ORFDO�
QHWZRUN�VHUYHU��9LGHR�IRRWDJH�LV�DUFKLYHG�IRU�WKLUW\�GD\V�
DQG�VFUHHQ�VKRW�FDSWXUHV�RI�VHFXULW\�FDPHUD�IRRWDJH�PD\�
EH�WDNHQ�E\�PDQDJHPHQW�VWDII���$OO�YLGHR�DQG�VFUHHQ�
VKRW�SLFWXUHV�FDQ�EH�XVHG�DV�HYLGHQFH�LQ�GLVFLSOLQDU\�
SURFHHGLQJV�� 
 
,QIRUPDWLRQ�REWDLQHG�WKURXJK�YLGHR�PRQLWRULQJ�ZLOO�EH�
XVHG�H[FOXVLYHO\�IRU�VHFXULW\��GLVFLSOLQDU\��SROLF\�
HQIRUFHPHQW��DQG�RU�ODZ�HQIRUFHPHQW�SXUSRVHV��$FFHVV�
WR�YLGHR�PRQLWRULQJ�IRRWDJH�LV�OLPLWHG�RQO\�WR�VHOHFW�
VWDII��9LGHR�PRQLWRULQJ�RI�WKH�FRPSDQ\�SUHPLVHV�ZLOO�EH�
FRQGXFWHG�LQ�D�SURIHVVLRQDO��HWKLFDO��DQG�OHJDO�PDQQHU�� 
9LGHR�PRQLWRULQJ�ZLOO�EH�FRQGXFWHG�LQ�D�PDQQHU�
FRQVLVWHQW�ZLWK�DOO�H[LVWLQJ�SROLFLHV��LQFOXGLQJ�)LUVW�
,QVWLWXWH¶V�QRQ-GLVFULPLQDWLRQ�SROLF\��LWV�VH[XDO�
KDUDVVPHQW�SROLF\��DQG�RWKHU�UHOHYDQW�SROLFLHV���
0RQLWRULQJ�ZLOO�QRW�EH�EDVHG�RQ�LQGLYLGXDO�
FKDUDFWHULVWLFV�RI�UDFH��JHQGHU��HWKQLFLW\��VH[XDO�
RULHQWDWLRQ��GLVDELOLW\��RU�RWKHU�FODVVLILFDWLRQV�SURWHFWHG�
E\�WKH�VFKRROV�QRQ-GLVFULPLQDWLRQ�SROLF\���9LGHR�
PRQLWRULQJ�RI�WKH�VFKRRO�SUHPLVHV�LV�OLPLWHG�WR�XVHV�WKDW�
GR�QRW�YLRODWH�WKH�VWDQGDUG�RI�D�³UHDVRQDEOH�H[SHFWDWLRQ�
WR�SULYDF\´�DV�GHILQHG�E\�ODZ�� 

6ආඈൾ��7ඈൻൺർർඈ�)උൾൾ�&ൺආඉඎඌ�3ඈඅංർඒ 



�� 

 

%HFDXVH�RI�WKH�LQWHUDFWLYH�QDWXUH�RI�WUDLQLQJ�DW�)LUVW�
,QVWLWXWH�YLGHR�RU�DXGLR�WDSLQJ�RI�DQ\�DFWLYLWLHV��
FODVVURRP�RU�RWKHUZLVH��LV�SURKLELWHG�ZLWKRXW�ZULWWHQ�
DXWKRUL]DWLRQ�RI�DOO�VWXGHQWV�SUHVHQW�DW�WKH�WLPH�DQG�)LUVW�
,QVWLWXWH�PDQDJHPHQW�DQG�WKH�SUHVHQWLQJ�LQVWUXFWRU� 

9ංൽൾඈ���$ඎൽංඈ�7ൺඉංඇ 

)LUVW�,QVWLWXWH�LV�FRPPLWWHG�WR�PDLQWDLQLQJ�D�TXDOLW\�
QHWZRUN�HQYLURQPHQW��$V�D�FRQVHTXHQFH�FHUWDLQ�XVHV�RI�
WKH�QHWZRUN�DUH�UHVWULFWHG�E\�WKH�IROORZLQJ�DFFHSWDEOH�
XVH�SROLF\� 

)LUVW�,QVWLWXWH�QHWZRUN�IDFLOLWLHV�PD\�QRW�EH�XVHG�IRU�
DQ\�RI�WKH�IROORZLQJ�DW�DQ\�WLPH� 

�� $Q\�DFWLYLWLHV�ZKLFK�YLRODWH�ORFDO��VWDWH��RU�IHGHUDO�
VWDWXWHV�DUH�SURKLELWHG� 

�� �&UDFNLQJ�+DFNLQJ��([DPSOH��$WWHPSWLQJ�WR�
FLUFXPYHQW�XVHU�DXWKHQWLFDWLRQ�RU�VHFXULW\�RI�DQ\�
KRVW��QHWZRUN��RU�DFFRXQW�RQ�)LUVW�,QVWLWXWH��,QF�¶V�
V\VWHPV�RU�WKH�,QWHUQHW�DW�ODUJH�LV�VWULFWO\�IRUELGGHQ� 

�� �'HQLDO�RI�VHUYLFH��DWWDFNV�RI�DQ\�NLQG�DUH�IRUELGGHQ��
8VH�RI�)LUVW�,QVWLWXWH¶V�V\VWHPV�RU�QHWZRUNV��ZLOOIXOO\�
RU�QHJOLJHQWO\��LQ�D�PDQQHU�WKDW�HQFXPEHUV�GLVN�
VSDFH��SURFHVVRUV��EDQGZLGWK��RU�RWKHU�V\VWHP�
UHVRXUFHV�VR�DV�WR�LQWHUIHUH�ZLWK�RWKHUV
�QRUPDO�XVH�RI�
VHUYLFHV�RQ�)LUVW�,QVWLWXWH�V\VWHPV�RU�QHWZRUNV��RU�DQ\�
RWKHU�V\VWHPV�RU�QHWZRUNV�LV�SURKLELWHG��$WWHPSWLQJ�
WR�NQRFN�D�VHUYHU�RII-OLQH��VORZ�GRZQ�RXU�FRQQHFWLRQ��
RU�NQRFN�DQ\�RWKHU�XVHU�RIIOLQH�LV�SURKLELWHG� 

�� 8VH�RI�7&3��RU�83'�SRUW�VFDQQHUV�WR�VFDQ�UHPRWH�
QHWZRUNV�ZLWKRXW�WKH�H[SUHVV�ZULWWHQ�FRQVHQW�RI�WKDW�
QHWZRUNV
�DGPLQLVWUDWRU�LV�SURKLELWHG� 

�� 'LVVHPLQDWLRQ�RI�VSDP�DQG�RU�YLUXVHV��ZKHWKHU�
NQRZLQJO\�RU�DV�WKH�UHVXOW�RI�D�ZRUP�RU�YLUXV�RQ�\RXU�
FRPSXWHU��LV�SURKLELWHG��$WWHPSWLQJ�WR�VHQG�DQ\�YLUXV�
RU�PDOLFLRXV�PDWHULDO�LQFOXGLQJ�DQ\�W\SH�RI��2XW�RI�
%DQG��SDFNHW�WR�DQ\�RWKHU�,QWHUQHW�XVHU�LV�SURKLELWHG� 

�� 6SDPPLQJ�LV�SURKLELWHG��([DPSOH��6HQGLQJ�
XQVROLFLWHG�PDVV�PDLOLQJV�RI�DQ\�QDWXUH��LQFOXGLQJ�
WKRVH�ZLWK�DQ��RSW-RXW�RSWLRQ��IRU�FRQWLQXDWLRQ��7KH�
RSW-RXW�RSWLRQ�LV�LQYLWLQJ�WKRVH�ZKR�GR�QRW�ZLVK�WR�
UHFHLYH�PRUH�HPDLO�WR�UHSO\�WR�\RX� 

�� 0DLO-ERPELQJ�LV�SURKLELWHG��([DPSOH��6HQGLQJ�D�
ODUJH�QXPEHU�RI�HPDLO�PHVVDJHV��RU�VLQJXODUO\�ODUJH�
HPDLO�PHVVDJHV��WR�D�VLQJOH�DGGUHVV�LQ�RUGHU�WR�IORRG�
VRPHRQH
V�PDLOER[� 

�� )RUJLQJ�DQ\�HPDLO�KHDGHU�WR�REVFXUH�WKH�RULJLQDWRU�RI�
WKH�PHVVDJH� 

�� &UHDWLQJ�RU�SDUWLFLSDWLQJ�LQ�S\UDPLG�VFKHPHV�RU�
FKDLQ�OHWWHUV� 

���6HQGLQJ�DQ\�W\SH�RI�KDUDVVLQJ�HPDLO��HLWKHU�E\�
ODQJXDJH��VL]H��RU�IUHTXHQF\��7KLV�LQFOXGHV�VHQGLQJ�
HPDLO�RU�LQVWDQW�PHVVDJHV�WR�DQ\�SHUVRQ�ZKR�KDV�
DVNHG�H[SOLFLWO\�WKDW�\RX�GR�QRW� 

���7KH�SRVWLQJ�RI�SRUQRJUDSKLF�RU�RWKHUZLVH�LQGHFHQW�RU�
RIIHQGLQJ�PDWHULDOV��)LUVW�,QVWLWXWH��,QF��LV�WKH�VROH�
DUELWHU�RI�ZKDW�FRQVWLWXWHV��LQGHFHQW��RU��RIIHQGLQJ�� 

���8QDXWKRUL]HG�XVH�RI�FRS\ULJKWHG�RU�WUDGHPDUNHG�
ORJRV��SKUDVHV�RU�QDPHV�E\�,QWHUQHW��:HE��RU�'RPDLQ�
+RVWLQJ�FXVWRPHUV� 

1ඈ�:ൾൺඉඈඇඌ�3ඈඅංർඒ 

)LUVW�,QVWLWXWH�LV�FRPPLWWHG�WR�PDLQWDLQLQJ�D�VDIH�DQG�
VHFXUH�HQYLURQPHQW�DQG�SURKLELWV�DOO�SHUVRQV�ZKR�
HQWHU�WKH�&ROOHJH�SURSHUW\�IURP�SRVVHVVLRQ��XVH��
PDQXIDFWXULQJ��GLVWULEXWLQJ��VDOHV��HWF��RI�DQ\�ILUHDUP��
NQLYHV��H[SORVLYHV�RI�DQ\�NLQG��7$6(5V��RU�RWKHU�
ZHDSRQV�FDSDEOH�RI�WKUHDWHQLQJ�RU�SURGXFLQJ�ERGLO\�
KDUP��UHJDUGOHVV�RI�ZKHWKHU�WKH�SHUVRQ�LV�OLFHQVHG�WR�
FDUU\�WKH�ZHDSRQ�RU�QRW��ZLWK�WKH�H[FHSWLRQ�RI�
DXWKRUL]HG�ODZ�HQIRUFHPHQW�RIILFLDOV��$Q\RQH�IRXQG�LQ�
YLRODWLRQ�RI�)LUVW�,QVWLWXWH¶V�SROLFLHV�VKDOO�EH�VXEMHFW�WR�
GLVFLSOLQDU\�SROLFLHV�DQG�SURFHGXUHV�DSSOLFDEOH�WR�
VWXGHQWV��DFDGHPLF�DQG�VWDII�SHUVRQQHO��DQG�RU�
FULPLQDO�SURVHFXWLRQ�E\�WKH�DSSURSULDWH�MXULVGLFWLRQ� 
 
,QGLYLGXDOV�VKRXOG�LPPHGLDWHO\�UHSRUW�ZHDSRQV�
YLRODWLRQV�WR�WKH�&DPSXV�'LUHFWRU�E\�GLDOLQJ����������
-�����LQ�&U\VWDO�/DNH�RU����������-�����LQ�
/LEHUW\YLOOH�RU�FDOO�����LI�WKH\�IHHO�DQ�LPPHGLDWH�
WKUHDW�RI�ERGLO\�KDUP��,W�LV�LPSRUWDQW�WR�SURYLGH�D�
GHVFULSWLRQ�DQG�ORFDWLRQ�RI�WKH�LQGLYLGXDO�FDUU\LQJ�WKH�
ZHDSRQ�� 

)LUVW�,QVWLWXWH�HQFRXUDJHV�DOO�VWXGHQWV�WR�SDUWLFLSDWH�LQ�
WKH�HOHFWRUDO�SURFHVV�E\�UHJLVWHULQJ�WR�YRWH��DQG�YRWLQJ�LQ�
HYHU\�HOHFWLRQ��7R�H[SHGLWH�WKLV�SURFHVV��YRWHU�
UHJLVWUDWLRQ�IRUPV�IRU�WKH�6WDWH�RI�,OOLQRLV�DUH�DYDLODEOH�
WR�VWXGHQWV�E\�YLVLWLQJ�6WXGHQW�6HUYLFHV���<RX�PD\�DOVR�
DFFHVV�YRWHU�UHJLVWUDWLRQ�IRUPV�IURP�WKH ,OOLQRLV�6WDWH�
%RDUG�RI�(OHFWLRQV�DW�KWWSV���ZZZ�HOHFWLRQV�LO�JRY�
YRWLQJLQIRUPDWLRQ�UHJLVWHU�DVS[� 
 
$FFRUGLQJ�WR�,OOLQRLV�ODZ��\RX�PXVW�UHJLVWHU�WR�YRWH�DW�
OHDVW����GD\V�SULRU�WR�HDFK�HOHFWLRQ�WR�EH�HOLJLEOH�WR�YRWH�
LQ�WKDW�HOHFWLRQ��� 

9ඈඍൾඋ�5ൾංඌඍඋൺඍංඈඇ 

:ං-)ං�$ർർൾඉඍൺൻඅൾ�8ඌൾ�3ඈඅංർඒ 



�� 

 

 ���'LVWULEXWLRQ�RI�DQ\�VRIWZDUH�RU�PDWHULDOV�LQ�YLRODWLRQ�
RI�DQ\�FRS\ULJKWV�RU�GLVWULEXWLRQ�OLFHQVHV���0S�
V�
:DUH]�HWF���([DPSOH��7RUUHQW�+RVW�&OLHQW� 

���7KH�SRVWLQJ�RI�VODQGHURXV�RU�GHIDPDWRU\�PDWHULDOV�
RU�DUWLFOHV� 

���'LVWULEXWLRQ�RI�DQ\�PDWHULDO�ZKLFK�YLRODWHV�ORFDO��
VWDWH��RU�IHGHUDO�VWDWXWHV� 

)LUVW�,QVWLWXWH��,QF��UHVHUYHV�WKH�ULJKW�WR�UHVWULFW�RU�
WHUPLQDWH�:L-)L�XVDJH�LQ�WKH�HYHQW�RI�DQ�$FFHSWDEOH�
8VH�3ROLF\��$83��YLRODWLRQ��)LUVW�,QVWLWXWH��,QF��
UHVHUYHV�WKH�ULJKW�WR�WDNH�DFWLRQ�RQ�DEXVH�ZKLFK�LV�QRW�
VSHFLILFDOO\�QDPHG�LQ�WKLV�$83�DW�WKH�VROH�GLVFUHWLRQ�RI�
)LUVW�,QVWLWXWH��8VH�RI�)LUVW�,QVWLWXWH¶V�V\VWHPV�DQG�
QHWZRUN�FRQVWLWXWHV�XQGHUVWDQGLQJ�DQG�DJUHHPHQW�RI�
WKLV�SROLF\��$Q\�DQG�DOO�OHJDO�H[SHQVHV�LQFXUUHG�E\�)LUVW�
,QVWLWXWH��,QF��UHVXOWLQJ�IURP�IDLOXUH�WR�IROORZ�$83�
JXLGHOLQHV�ZLOO�EH�ERUQH�E\�WKH�DFFRXQW�KROGHU�
UHVSRQVLEOH�IRU�WKH�LQIUDFWLRQ� 



&$5((5�352*5$06 



�� 

 

2EMHFWLYHV�DQG�FRXUVH�GHVFULSWLRQV�DUH�WKH�VDPH�IRU�ERWK�
SURJUDPV� 

'HQWDO�$VVLVWDQWV�SHUIRUP�D�YDULHW\�RI�GXWLHV�LQ�D�GHQWDO�
RIILFH��,Q�WKH�IURQW�RIILFH�WKH\�PD\�VFKHGXOH�DQG�FRQILUP�
DSSRLQWPHQWV��ZHOFRPH�SDWLHQWV�WR�WKH�RIILFH��VHQG�ELOOV��
SURFHVV�SD\PHQWV��DQG�LQYHQWRU\�VXSSOLHV� 

'HQWDO�$VVLVWDQWV�DVVLVW�WKH�GHQWLVW�GXULQJ�WKH�H[DPLQDWLRQ�
DQG� WUHDWPHQW�RI�SDWLHQWV�E\�KDQGLQJ� UHTXLUHG� LQVWUXPHQWV�
WR�WKH�GHQWLVW�DQG�XVLQJ�VXFWLRQ�RU�RWKHU�LQVWUXPHQWV�WR�NHHS�WKH�SDWLHQWV�PRXWK�FOHDU��'HQWDO�$VVLVWDQWV�SUHSDUH�
LQVWUXPHQW� WUD\V� DQG� DVVLVW� SDWLHQWV� ZLWK� GHQWDO� KHDOWK� FDUH�� 6RPH� 'HQWDO� $VVLVWDQWV� ZLOO� PDNH� GHQWDO�
LPSUHVVLRQV�� UHPRYH� VXWXUHV�� DQG� DSSO\� DQHVWKHWLFV� WR� WKH� JXPV� DQG� FDYLW\� SUHYHQWDWLYHV� WR� WHHWK�� 'HQWDO�
$VVLVWDQWV�PXVW�EH�UHOLDEOH��ZRUN�ZHOO�ZLWK�RWKHUV�DQG�KDYH�JRRG�PDQXDO�GH[WHULW\� 
&35�&HUWLILFDWLRQ�LV�LQFOXGHG�DV�SDUW�RI�SURJUDP�IHHV�IRU�DOO�SURJUDPV�DQG�FODVVHV�DUH�FRQGXFWHG�RQ-FDPSXV� � 

+HSDWLWLV�%�7LWHU�WHVWLQJ�IRU�VWXGHQWV�HQUROOHG�LQ�WKH�'HQWDO�$VVLVWLQJ�DQG�'HQWDO�$VVLVWLQJ�%OHQGHG�SURJUDPV�LV�LQFOXGHG�DV�SDUW�RI�WKH�SURJUDP�
IHHV�DQG�WHVWLQJ�LV�VFKHGXOHG�DW�1RUWKZHVWHUQ�0HGLFLQH�IDFLOLW\�RU�RQ-FDPSXV�ZKHQ�DYDLODEOH�� 

'HQWDO�$VVLVWDQW�   'HQWDO�%LOOHU�&RGHU  2UDO�6XUJHU\�$VVLVWDQW 
'HQWDO�2IILFH�0DQDJHU  'HQWDO�5HFHSWLRQLVW  2UWKRGRQWLF�$VVLVWDQW 

)RU�DGGLWLRQDO�LQIRUPDWLRQ�DERXW�GHQWDO�DVVLVWLQJ�FDUHHUV�XVH�RQHW�FRGH���-�����DW�ZZZ�RQHWRQOLQH�RUJ�� 

2ൻඃൾർඍංඏൾඌ 

'(17$/�$66,67,1*�	 
'(17$/�$66,67,1*�%/(1'(' 
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&/2&.�
+56 

),1$1&,$/�
475��

&5(',76 

$&$'(0,&����
475��

&5(',76 

'(1���� 'HQWDO�$VVLVWLQJ�3ULQFLSOHV� ���KUV ��FU� ��FU� 

  'HQWDO�$VVLVWLQJ�3ULQFLSOHV�/HFWXUH ���KUV    

  'HQWDO�$VVLVWLQJ�3ULQFLSOHV�/DE ���KUV    

  2XWVLGH�&ODVV�:RUN ���KUV     

'(1���� $QDWRP\�DQG�3K\VLRORJ\�IRU�'HQWDO��$VVLVWDQWV ���KUV ��FU� ��FU� 

  $QDWRP\�DQG�3K\VLRORJ\�IRU�'HQWDO�$VVLVWDQWV�/HFWXUH ���KUV    

  $QDWRP\�DQG�3K\VLRORJ\�IRU�'HQWDO�$VVLVWDQWV�&OLQLFDO�/DE ���KUV    

  2XWVLGH�&ODVV�:RUN ���KUV     

'(1���� +HDG�DQG�1HFN�$QDWRP\ ���KUV ��FU� ��FU� 

  +HDG�DQG�1HFN�$QDWRP\�/HFWXUH ���KUV    

  +HDG�DQG�1HFN�$QDWRP\�/DE ���KUV    

  2XWVLGH�&ODVV�:RUN ���KUV     

'(1���� ,QIHFWLRQ�&RQWURO ���KUV ��FU� ��FU� 

  ,QIHFWLRQ�&RQWURO�/HFWXUH ���KUV    

  ,QIHFWLRQ�&RQWURO�&OLQLFDO�/DE ���KUV    

  2XWVLGH�&ODVV�:RUN ���KUV     
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����ඐൾൾ�3උඈඋൺආ� 
&/2&.�
+56 

),1$1&,$/�
475������

&5(',76 

$&$'(0,&����
475�������

&5(',76 

'(1���� 'HQWDO�+HDOWK�DQG�6DIHW\ ���KUV ��FU� ��FU� 

  'HQWDO�+HDOWK�DQG�6DIHW\�/HFWXUH ���KUV    

  'HQWDO�+HDOWK�DQG�6DIHW\�&OLQLFDO�/DE ���KUV    

  2XWVLGH�&ODVV�:RUN ���KUV     

'(1���� (PEU\RORJ\��+LVWRORJ\��DQG�7RRWK�0RUSKRORJ\ ���KUV ��FU� ��FU� 

  (PEU\RORJ\��+LVWRORJ\�	�7RRWK�0RUSKRORJ\�/HFWXUH ���KUV    

  (PEU\RORJ\��+LVWRORJ\�	�7RRWK�0RUSKRORJ\�&OLQLFDO�/DE ���KUV    

  2XWVLGH�&ODVV�:RUN ���KUV     

'(1���� &KDLU�6LGH�$VVLVWLQJ�, ���KUV ��FU� ��FU� 

  &KDLU�6LGH�$VVLVWLQJ�,�/HFWXUH ���KUV    

  &KDLU�6LGH�$VVLVWLQJ�,�&OLQLFDO�/DE ���KUV    

  2XWVLGH�&ODVV�:RUN ���KUV     

'(1���� &KDLU�6LGH�$VVLVWLQJ�,, ���KUV ��FU� ��FU� 

  &KDLU�6LGH�$VVLVWLQJ�,,�/HFWXUH ���KUV    
  &KDLU�6LGH�$VVLVWLQJ�,,�&OLQLFDO�/DE ���KUV    

  2XWVLGH�&ODVV�:RUN ���KUV     

'(1���� 'HQWDO�5DGLRORJ\� ���KUV ��FU� ��FU� 

  'HQWDO�5DGLRORJ\�/HFWXUH ���KUV    

  'HQWDO�5DGLRORJ\�&OLQLFDO�/DE ���KUV    

  2XWVLGH�&ODVV�:RUN ���KUV     

'(1���� /DERUDWRU\�3URFHGXUHV�, ���KUV ��FU� ��FU� 

  /DERUDWRU\�3URFHGXUHV�,�/HFWXUH ���KUV    

  /DERUDWRU\�3URFHGXUHV�,�&OLQLFDO�/DE ���KUV    

  2XWVLGH�&ODVV�:RUN ���KUV     

'(1���� /DERUDWRU\�3URFHGXUHV�,, ���KUV ��FU� ��FU� 

  /DERUDWRU\�3URFHGXUHV�,,�/HFWXUH ���KUV    

  /DERUDWRU\�3URFHGXUHV�,,�&OLQLFDO�/DE ���KUV    

  2XWVLGH�&ODVV�:RUN ���KUV     

'(1���� 2UDO�6XUJHU\�DQG�3HULRGRQWLFV ���KUV ��FU� ��FU� 

  2UDO�6XUJHU\�DQG�3HULRGRQWLFV�/HFWXUH ���KUV    

  2UDO�6XUJHU\�DQG�3HULRGRQWLFV�&OLQLFDO�/DE ���KUV    

  2XWVLGH�&ODVV�:RUN ���KUV     

'(1���� 'HQWDO�6SHFLDOWLHV�DQG�3HGLDWULFV ���KUV ��FU� ��FU� 

  �����'HQWDO�6SHFLDOWLHV�DQG�3HGLDWULFV�/HFWXUH ���KUV    

  �����'HQWDO�6SHFLDOWLHV�DQG�3HGLDWULFV�&OLQLFDO�/DE ���KUV    

  �����2XWVLGH�&ODVV�:RUN ���KUV     
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'(1���� (QGRGRQWLFV�DQG�2UWKRGRQWLFV ���KUV ��FU� ��FU� 

  �����(QGRGRQWLFV�DQG�2UWKRGRQWLFV�/HFWXUH ���KUV    
  �����(QGRGRQWLFV�DQG�2UWKRGRQWLFV�&OLQLFDO�/DE ���KUV    

  �����2XWVLGH�&ODVV�:RUN ���KUV     

'(1���� &OLQLFDO�'HQWDO�$VVLVWLQJ�, ���KUV ��FU� ��FU� 

  �����&OLQLFDO�'HQWDO�$VVLVWLQJ�,�&OLQLFDO�/DE ���KUV    

  �����2XWVLGH�&ODVV�:RUN ���KUV     

'(1���� &OLQLFDO�'HQWDO�$VVLVWLQJ�,, ���KUV ��FU� ��FU� 

  �����&OLQLFDO�'HQWDO�$VVLVWLQJ�,,�&OLQLFDO�/DE ���KUV    

  �����2XWVLGH�&ODVV�:RUN ���KUV     

'(1���� ([WHUQVKLS ����KUV �����FU� ��FU� 

       

7RWDO   ����KUV ������FU� ������FU� 

127(� 7KH�FODVVHV�DERYH�GR�QRW�QHFHVVDULO\�UHSUHVHQW�WKH�RUGHU�LQ�ZKLFK�WKH�FODVVHV�DUH�GHOLYHUHG�� 
6FUXEV�DUH�UHTXLUHG�IRU�DOO�FODVVHV�RQ-FDPSXV� 
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&ORFN�KRXUV�DERYH�LQFOXGH�RXWVLGH�FODVV�ZRUN���7KH�'HQWDO�$VVLVWLQJ�DQG�'HQWDO�$VVLVWLQJ�%OHQGHG�SURJUDPV�ZLWKRXW�RXWVLGH�
FODVV�ZRUN�LV�����KRXUV� 

&RXUVHV�OLVWHG�DERYH�PD\�EH�FRPSOHWHG�RQ-OLQH��RQ-FDPSXV�RU�D�FRPELQDWLRQ�RI�ERWK��)LUVW�,QVWLWXWH¶V�EOHQGHG�SURJUDPV�VKDUH�
WKH�VDPH�FXUULFXODU�REMHFWLYHV�DQG�H[SHFWHG�OHDUQLQJ�RXWFRPHV�DV�WKH�RQ-FDPSXV�SURJUDP��DV�GHPRQVWUDWHG�LQ�WKH�FRXUVH�V\OODEL�
DQG�OHVVRQ�SODQV��$GGLWLRQDOO\��EOHQGHG�VWXGHQWV�PXVW�SHUIRUP�WKH�KDQGV-RQ�VNLOOV�DW�WKH�VDPH�FRPSHWHQF\�OHYHO�DV�RQ-FDPSXV�
SURJUDPV�SULRU�WR�EHJLQQLQJ�H[WHUQVKLS� 
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7KLV� FRXUVH� LV� DQ� LQWURGXFWLRQ� WR� GHQWDO� DVVLVWLQJ���
7RSLFV�LQFOXGH�WKH�KLVWRU\�RI�GHQWLVWU\��SURIHVVLRQDO��
OHJDO� DQG� HWKLFDO� UHVSRQVLELOLWLHV� RI� WKH� GHQWDO�
DVVLVWDQW�� +,3$$� UHJXODWLRQV�� SURIHVVLRQDOLVP��
FRPPXQLFDWLRQ� VNLOOV�� MRE� GXWLHV�� FDUHHU�
RSSRUWXQLWLHV� DQG� UHVXPH� ZULWLQJ�� 8SRQ�
FRPSOHWLRQ��VWXGHQWV�VKRXOG�EH�DEOH�WR�GLVFXVV�EDVLF�
DVSHFWV� RI� GHQWLVWU\�� VFKHGXOH� DSSRLQWPHQWV�� HQWHU�
SDWLHQW�KLVWRU\� LQ�SDSHU�DQG�HOHFWURQLF� IRUPDWV�DQG�
SUHSDUH�D�UHVXPH�� 

7KLV�FRXUVH�LV�GHVLJQHG�WR�IDPLOLDUL]H�VWXGHQWV�ZLWK�
WKH� GLUHFWLRQDO� WHUPV� DQG� UHJLRQV� RI� WKH� EDVLF�
DQDWRP\�DQG�SK\VLRORJ\�RI�WKH�IDFH�DQG�RUDO�FDYLW\��
DQG� WKH� UHODWLRQVKLS� DQG� LQWHUDFWLRQ� RI� WKHVH� ERG\�
V\VWHPV� LQ� UHODWLRQ�ZLWK�GHQWDO� WUHDWPHQW��6WXGHQWV�
ZLOO� EH� WDXJKW� WR� XQGHUVWDQG� WKH� LPSRUWDQFH� RI�
SUHWUHDWPHQW� DVVHVVPHQW� IRU� HDFK� SDWLHQW�� E\�
REWDLQLQJ�YLWDO�VLJQV�YLD�EORRG�SUHVVXUH� � 

$QDWRPLFDO� HPSKDVLV� LV� SODFHG� RQ� WKH� KHDG� DQG�
QHFN�LQFOXGLQJ�D�GHWDLOHG�VWXG\�RI�ERQ\�ODQGPDUNV��
PXVFXODU��FLUFXODWRU\��DQG�QHUYRXV�V\VWHPV�DV�ZHOO�
DV� ODQGPDUNV� RI� WKH� IDFH� DQG� RUDO� FDYLW\�� 6WXGHQWV�
OHDUQ� WKH� FOLQLFDO� VLJQLILFDQFH� RI� KHDG� DQG� QHFN�
VWUXFWXUHV� DV� WKH\� SHUWDLQ� WR� RUDO� KHDOWK� DQG� GHQWDO�
K\JLHQH���8SRQ�FRPSOHWLRQ��VWXGHQWV�ZLOO�EH�DEOH�WR�
LGHQWLI\� FUDQLDO� DQG� IDFLDO� ERQHV�� PXVFOHV� RI�
PDVWLFDWLRQ��IDFLDO�IHDWXUHV��ERQHV�DQG�ODQGPDUNV�RI�
WKH� KDUG� SDODWH�� VDOLYDU\� JODQGV� DQG� O\PSK� QRGHV��
QHUYHV�RI�WKH�PD[LOOD�DQG�WKH�PDQGLEOH��DQG�DUWHULHV�
DQG�YHLQV�RI�WKH�KHDG�DQG�QHFN� 

7KLV� FRXUVH� LQWURGXFHV� IXQGDPHQWDO� PLFURELRORJ\��
LQIHFWLRXV�GLVHDVHV��LPPXQLW\��DQG�LQIHFWLRQ�FRQWURO�
LQ� WKH� GHQWDO� RIILFH�� � 7RSLFV� LQFOXGH� LQIHFWLRQ�
FRQWURO� DQG� GLVLQIHFWLRQ� WHFKQLTXHV� IRU� SDWLHQW� DQG�
RFFXSDWLRQDO� SURWHFWLRQ�� GLVHDVH� WUDQVPLVVLRQ��
DSSOLFDWLRQ� RI� 26+$¶V� %ORRGERUQH� 3DWKRJHQ�

VWDQGDUG��DQG�&'&�UHFRPPHQGDWLRQV�IRU�KHDOWKFDUH�
VHWWLQJV��8SRQ�FRPSOHWLRQ��VWXGHQWV�ZLOO�UHYLHZ�WKH�
SURSHU� PHWKRGV� IRU� KDQG� ZDVKLQJ�� XVH� RI� 33(¶V��
SODFHPHQW� DQG� UHPRYDO� RI� VXUIDFH� EDUULHUV� DQG� WKH�
WUHDWPHQW� URRP� FOHDQLQJ� DQG� GLVLQIHFWLRQ�� 7KHVH�
PHWKRGV� ZLOO� EH� SUDFWLFHG� RQ-FDPSXV� RQFH� WKH\�
UHWXUQ�WR�WKH�FODVVURRP�DQG�ODE�� 

%\� GHPRQVWUDWLQJ� DQG� SUDFWLFLQJ� XQLYHUVDO� DQG�
VWDQGDUG� SUHFDXWLRQV�� WKLV� FRXUVH� RULHQWV� WKH�
VWXGHQWV� WR� WKH� GHQWDO� DVVLVWLQJ� ODERUDWRU\���
3UHYHQWLRQ� RI� FURVV� FRQWDPLQDWLRQ� DQG� SHUIRUPLQJ�
VWHULOL]DWLRQ� SURFHGXUHV� DPRQJ� RWKHU� GDLO\� WDVNV�
ZLOO� EH� FRYHUHG� WR� SUHSDUH� WKH� VWXGHQWV� IRU� WKH�
ZRUNSODFH���� 

7KLV�FRXUVH� LQWURGXFHV�RUDO�HPEU\RORJ\��KLVWRORJ\��
DQG�WRRWK�PRUSKRORJ\���(PSKDVLV�ZLOO�EH�SODFHG�RQ�
WRRWK�DQG�URRW�PRUSKRORJ\��DQG�HPEU\RORJLFDO�DQG�
KLVWRORJLFDO� FRUUHODWLRQV� WR� SURYLGH� D� IRXQGDWLRQ�
HVVHQWLDO� IRU� XQGHUVWDQGLQJ� GHQWDO� KHDOWK�� � 2WKHU�
WRSLFV� LQFOXGH� DQ� RYHUYLHZ� RI� WKH� GHQWLWLRQV�� RUDO�
GLDJQRVLV�� DQG� WUHDWPHQW� SODQQLQJ�� � 6WXGHQWV� ZLOO�
SUDFWLFH� GRFXPHQWDWLRQ� RI� WKH� GHQWDO� H[DPLQDWLRQ�
E\� SDSHU� DQG� HOHFWURQLF� FKDUWLQJ� ZLWK� 'HQWUL[��
SUDFWLFH�PDQDJHPHQW�VRIWZDUH� LV� LQWURGXFHG��8SRQ�
FRPSOHWLRQ�� VWXGHQWV� ZLOO� EH� DEOH� WR� LGHQWLI\� WKH�
VWUXFWXUHV� DQG� IRUPV� RI� WKH� KXPDQ� WHHWK� DQG� WKHLU�
ORFDWLRQ� LQ� WKH� PRXWK� DV� ZHOO� DV� WKH� HUXSWLRQ�
VFKHGXOH�DQG�IXQFWLRQ�RI�HDFK�WRRWK�LQ�WKH�SULPDU\�
DQG�SHUPDQHQW�GHQWLWLRQ���6WXGHQWV�ZLOO�DOVR�EH�DEOH�
WR�GHILQH�FDYLW\�FODVVLILFDWLRQV�DQG�LGHQWLI\�FKDUWLQJ�
V\PEROV�� 
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,Q� WKLV� FRXUVH�� VWXGHQWV� ZLOO� EH� LQWURGXFHG� WR� WKH�
SULQFLSOHV� RI� FKDLU-VLGH� DVVLVWLQJ�� ZKLFK� LQFOXGH�
FKDLU-VLGH�UHVSRQVLELOLWLHV��LQVWUXPHQW�LGHQWLILFDWLRQ��
WUD\�VHWXSV��IRXU-KDQGHG�WHFKQLTXHV��DQG�VHTXHQFHV�
RI� JHQHUDO� GHQWLVWU\� SURFHGXUHV�� � 2WKHU� WRSLFV� WR�
SUHSDUH�VWXGHQWV�IRU�WKH�GHQWDO�RIILFH�VHWWLQJ�LQFOXGH�
GHQWDO� FDULHV�� SUHYHQWDWLYH� GHQWLVWU\�� SDWLHQW�
HGXFDWLRQ�� HUJRQRPLFV� LQ� WKH� GHQWDO� RIILFH��
LGHQWLILFDWLRQ�RI�PHGLFDO�HPHUJHQFLHV��DQG�FDUH�DQG�
PDLQWHQDQFH�RI�WKH�RSHUDWRU\�DQG�HTXLSPHQW���8SRQ�
FRPSOHWLRQ�� VWXGHQWV�ZLOO� EH� DEOH� WR� SHUIRUP�EDVLF�
FKDLU�VLGH�GHQWDO�DVVLVWLQJ�VNLOOV�UDQJLQJ�IURP�GHQWDO�
FDULHV� WR� SUHYHQWDWLYH� GHQWLVWU\� DQG� WKH�PDQQHU� LQ�
ZKLFK�GHQWDO�FDUH�LV�SURYLGHG��� 

7KLV� FRXUVH� IRFXVHV� RQ� WKH� EDVLFV� RI� JHQHUDO�
GHQWLVWU\� LQFOXGLQJ� SKDUPDFRORJ\�� LQVWUXPHQW�
WUDQVIHU�� DQHVWKHVLD�� DQG� SDLQ� FRQWURO�� � (PSKDVLV�
ZLOO� EH� SODFHG� RQ� WKH� XVH� RI� FHPHQWV� DQG� ILOOLQJ�
PDWHULDOV� LQ� UHVWRUDWLYH� SURFHGXUHV�� WKH� VWHSV� IRU�
FDYLW\� SUHSDUDWLRQ�� SDWLHQW� SUH-RS� DQG� SRVW-RS�
LQVWUXFWLRQV�� � 8SRQ� FRPSOHWLRQ�� VWXGHQWV� ZLOO� EH�
DEOH�WR�LGHQWLI\�GHQWDO�LQVWUXPHQWV��DQG�LGHQWLI\�DQG�
DWWDFK� KDQG� SLHFHV�� 6WXGHQWV� ZLOO� DOVR� EH� DEOH� WR�
H[SODLQ�WKH�XVH�RI�GHQWDO�GDPV�DQG�WKHLU�DGYDQWDJHV�
DQG�FRQWUDLQGLFDWLRQV� 
 
 

7KLV� FRXUVH� LV� GHVLJQHG� WR� LQWURGXFH� WKH� HVVHQWLDO�
VNLOOV�RI�UDGLRJUDSKLF�WHFKQLTXHV�IRU�WKH�SUDFWLFH�RI�
GHQWLVWU\� LQFOXGLQJ� WKHRU\� DQG� WHFKQLTXH� RI� RUDO�
UDGLRJUDSK\�� UDGLDWLRQ� K\JLHQH� DQG� VDIHW\�� TXDOLW\�
DVVXUDQFH��LQIHFWLRQ�FRQWURO��DQDWRPLFDO�ODQGPDUNV��
DQG� PHWKRGV� DQG� PDWHULDOV� IRU� SURFHVVLQJ�
UDGLRJUDSKV� XVLQJ� ILOP� DQG� GLJLWDO� UDGLRORJ\���
6WXGHQWV� ZLOO� OHDUQ� KRZ� WR� SURGXFH� GLDJQRVWLFDOO\�
DFFHSWDEOH�LQWUD�RUDO�UDGLRJUDSKV�ZLWK�HPSKDVLV�RQ�
ILOP�DQG�GLJLWDO�VHQVRU�SODFHPHQW��FRQH�DQJXODWLRQV��
H[SRVLQJ� DQG� GHYHORSLQJ� UDGLRJUDSKV�� DQG�
PRXQWLQJ� DQG� HYDOXDWLQJ� SURFHVVHG� ILOPV�� 8SRQ�
FRPSOHWLRQ� VWXGHQWV� ZLOO� NQRZ� KRZ� WR� H[SRVH��
SURFHVV��DQG�PRXQW�UDGLRJUDSKV� 

7KLV� FRXUVH� ZLOO� IRFXV� RQ� WKH� FKDUDFWHULVWLFV��
PDQLSXODWLRQ�� DQG� DSSOLFDWLRQ� RI� GHQWDO� PDWHULDOV�
RUGLQDULO\� XVHG� LQ� WKH�GHQWDO� RIILFH�� �6WUXFWXUH� DQG�
SURSHUWLHV� RI� GHQWLVWU\� PDWHULDOV� DUH� DSSOLHG� DQG�
VWXGHQWV�ZLOO�SUDFWLFH� LQWUD�DQG�H[WUD�RUDO� WHFKQLFDO�
WDVNV�� � 8SRQ� FRPSOHWLRQ� RI� WKLV� FRXUVH�� VWXGHQWV�
ZLOO� EH� DEOH� WR� SUHSDUH� DQG� SRXU� DOJLQDWH�
LPSUHVVLRQV�� WULP� VWXG\� PRGHOV�� DQG� FRQVWUXFW�
FXVWRP�WUD\V�� 

7KLV� FRXUVH� LQWURGXFHV� WKH� VWXG\� DQG� VDIH�
PDQLSXODWLRQ� RI� GHQWDO�PDWHULDOV� XVHG� LQ� RSHUDWLYH�
DQG� UHVWRUDWLYH� GHQWDO� SURFHGXUHV� LQFOXGLQJ� XVH� RI�
LQVWUXPHQWV� DQG� ODE� HTXLSPHQW�� VDIHW\� DQG� KHDOWK�
KD]DUGV�� DQG� SDWLHQW� VDIHW\�� 6WXGHQWV� ZLOO� EH�
IDPLOLDU� ZLWK� KRZ� WR� SUHSDUH� WHPSRUDU\� FURZQV��
SUHSDUH� DQG� SODFH� UHVWRUDWLYH� PDWHULDO�� DQG�
PDQLSXODWH� FHPHQWV� DQG� LPSUHVVLRQ� PDWHULDOV���
6WXGHQWV� DUH� DOVR� LQWURGXFHG� WR� SURVWKRGRQWLFV� LQ�
SUHSDUDWLRQ� RI� DVVLVWLQJ� LQ� FRPSUHKHQVLYH� GHQWDO�
FDUH���8SRQ�FRPSOHWLRQ�VWXGHQWV�ZLOO�EH�DEOH�WR�WDNH�
SUHOLPLQDU\� LPSUHVVLRQV�� DQG� DVVLVW� ZLWK� FURZQ� RU�
EULGJH�SURFHGXUHV� 

7KLV� FRXUVH�SURYLGHV� DQ�RYHUYLHZ�RI� VSHFLDOWLHV� LQ�
WKH�GHQWDO�ILHOG���(PSKDVLV�ZLOO�EH�RQ�SHULRGRQWLFV��
RUDO� DQG� PD[LOORIDFLDO� VXUJHU\�� DQG� SDWLHQW�
HGXFDWLRQ�� � 8SRQ� FRPSOHWLRQ� RI� WKLV� FRXUVH��
VWXGHQWV� ZLOO� EH� IDPLOLDU� ZLWK� WUD\� VHWXS� DQG�
DVVLVWLQJ� IRU� VXUJLFDO� H[WUDFWLRQV�� DVHSVLV� DQG�
LQIHFWLRQ� FRQWURO�� GHQWDO� LPSODQWV�� RUDO� SDWKRORJ\�
DQG�SHULRGRQWLFV��� 

7KLV� FRXUVH� IRFXVHV� RQ� FRPPRQ� GHQWDO� SUDFWLFHV�
ZLWKLQ�WKH�VFRSH�RI�SHGLDWULFV��DQG�LQFOXGHV�VSHFLDO�
QHHGV� DQG� WKH� PHGLFDOO\� FRPSURPLVHG� SDWLHQW���
6WXGHQWV� ZLOO� EH� LQWURGXFHG� WR� FRURQDO� SROLVKLQJ��
VWDLQOHVV�VWHHO�FURZQV��GHQWDO�VHDODQWV��QXWULWLRQ��DQG�
SHGLDWULF� SDWLHQW� HGXFDWLRQ�� 6WXGHQWV� SUDFWLFH�
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SULPDU\�GHQWLWLRQ�FKDUWLQJ�E\�SDSHU�DQG�HOHFWURQLF�
FKDUWLQJ�ZLWK�'HQWUL[�����8SRQ�FRPSOHWLRQ�RI�WKLV�
FRXUVH��VWXGHQWV�ZLOO�EH�DEOH�WR�SHUIRUP�WUD\�VHWXS�
DQG�DVVLVWLQJ�IRU�VHDODQW�SODFHPHQW 
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&RXUVHV�OLVWHG�DERYH�PD\�EH�FRPSOHWHG�RQ-OLQH��RQ-FDPSXV�RU�D�FRPELQDWLRQ�RI�ERWK��)LUVW�,QVWLWXWH¶V�EOHQGHG�SURJUDPV�VKDUH�WKH�
VDPH�FXUULFXODU�REMHFWLYHV�DQG�H[SHFWHG�OHDUQLQJ�RXWFRPHV�DV�WKH�RQ-FDPSXV�SURJUDP��DV�GHPRQVWUDWHG�LQ�WKH�FRXUVH�V\OODEL�DQG�OHV�
VRQ�SODQV��$GGLWLRQDOO\��EOHQGHG�VWXGHQWV�PXVW�SHUIRUP�WKH�KDQGV-RQ�VNLOOV�DW�WKH�VDPH�FRPSHWHQF\�OHYHO�DV�RQ-FDPSXV�SURJUDPV�SULRU�
WR�EHJLQQLQJ�H[WHUQVKLS� 

(ඇൽඈൽඈඇඍංർඌ�   ��'(1���� 
�2උඍඁඈൽඈඇඍංർඌ�    
 
7KLV�FRXUVH�LQWURGXFHV�WKH�VWXG\�DQG�VDIH�PDQLSX�
ODWLRQ�RI�GHQWDO�PDWHULDOV�XVHG�LQ�RSHUDWLYH�DQG�UH�
VWRUDWLYH�GHQWDO�SURFHGXUHV�LQFOXGLQJ�XVH�RI�LQVWUX�
PHQWV�DQG�ODE�HTXLSPHQW��VDIHW\�DQG�KHDOWK�KD]�
DUGV��DQG�SDWLHQW�VDIHW\��6WXGHQWV�ZLOO�EH�IDPLOLDU�
ZLWK�KRZ�WR�SUHSDUH�WHPSRUDU\�FURZQV��SUHSDUH�
DQG�SODFH�UHVWRUDWLYH�PDWHULDO��DQG�PDQLSXODWH�FH�
PHQWV�DQG�LPSUHVVLRQ�PDWHULDOV���6WXGHQWV�DUH�DOVR�
LQWURGXFHG�WR�SURVWKRGRQWLFV�LQ�SUHSDUDWLRQ�RI�DV�
VLVWLQJ�LQ�FRPSUHKHQVLYH�GHQWDO�FDUH��� 

 
7KLV�FRXUVH�SURYLGHV�VWXGHQWV�WKH�RSSRUWXQLW\�WR�
SUDFWLFH�WKH�VNLOOV�OHDUQHG�LQ�D�FOLQLFDO�VHWWLQJ���
(PSKDVLV�LV�SODFHG�RQ�WKH�EDVLF�VNLOOV�RI�GHQWDO�
DVVLVWLQJ�DQG�SURYLGHV�WKH�VWXGHQW�ZLWK�KDQGV�RQ�
GHQWDO�FKDLU-VLGH�DVVLVWLQJ�DQG�ODERUDWRU\�H[SHUL�
HQFH�DQG�HQDEOHV�WKH�GHQWDO�DVVLVWLQJ�VWXGHQW�WR�
SUDFWLFH�VNLOOV�DQG�FRPSHWHQFLHV�GHYHORSHG�
WKURXJKRXW�WKH�SURJUDP��8SRQ�FRPSOHWLRQ��VWX�
GHQWV�VKRXOG�DOVR�EH�FRPIRUWDEOH�GHPRQVWUDWLQJ�
DGPLQLVWUDWLYH�RIILFH�SURFHGXUHV�DQG�FXVWRPHU�VHU�
YLFH�VNLOOV��� 

 
$�FRQWLQXDWLRQ�RI�&OLQLFDO�'HQWDO�$VVLVWLQJ�,��VWX�
GHQWV� SUDFWLFH� UHILQLQJ� WKHLU� SURILFLHQF\� DQG� HIIL�
FLHQF\� ZLWK� GHQWDO� DVVLVWLQJ� VNLOOV� DFTXLUHG�
WKURXJKRXW�WKH�SURJUDP� 

 
8SRQ� VXFFHVVIXO� FRPSOHWLRQ� RI� DOO� RWKHU� FRXUVHV��
VWXGHQWV�FRQFOXGH� WKHLU� WUDLQLQJ� LQ� WKH�'HQWDO�$V�
VLVWLQJ� SURJUDP� ZLWK� D� ���-KRXU� FOLQLFDO� H[WHUQ�
VKLS���7KH�FOLQLFDO�H[WHUQVKLS�SURYLGHV�VWXGHQWV�DQ�
RSSRUWXQLW\� WR� ZRUN� ZLWK� SDWLHQWV� DQG� VWDII� DW� D�
GHQWDO�RIILFH�ZKHUH� WKH\�ZLOO� DSSO\� WKH�SULQFLSOHV�
DQG� SUDFWLFHV� OHDUQHG� WKURXJKRXW� WKH� SURJUDP� LQ�
WKH�FODVVURRP�DQG�ODERUDWRU\�VHWWLQJV�� 



�� 

 

2EMHFWLYHV� DQG� FRXUVH� GHVFULSWLRQV� DUH� WKH� VDPH� IRU� ERWK�
SURJUDPV� 

6WXGHQWV� RI� WKH� 0HGLFDO� $VVLVWLQJ� DQG� 0HGLFDO� $VVLVWLQJ�
%OHQGHG� JDLQ� WKH� VNLOOV� QHFHVVDU\� WR� DLG� WKH� SK\VLFLDQ� DQG�
RWKHU�PHGLFDO� SHUVRQQHO� DV� WKH\� H[DPLQH� DQG� WUHDW� SDWLHQWV��
0HGLFDO�$VVLVWDQWV�SHUIRUP�DGPLQLVWUDWLYH�DQG�FOLQLFDO� WDVNV�
WKDW�NHHS�D�PHGLFDO�RIILFH�RU�FOLQLF�UXQQLQJ�VPRRWKO\���8SRQ�
VXFFHVVIXO�FRPSOHWLRQ��JUDGXDWHV�ZLOO�EH�SUHSDUHG�WR�ZRUN�LQ�
SK\VLFLDQV¶� RIILFHV�� KRVSLWDOV�� RXWSDWLHQW� FOLQLFV�� DQG� RWKHU�
KHDOWKFDUH�IDFLOLWLHV�� 

)LUVW�,QVWLWXWH�SUHSDUHV�VWXGHQWV�LQ�WKH�0HGLFDO�$VVLVWLQJ�DQG�
0HGLFDO� $VVLVWLQJ� %OHQGHG� WR� REWDLQ� FHUWLILFDWLRQ� IURP�
$PHULFDQ�0HGLFDO� 7HFKQRORJLVWV� �$07�� IRU� WKH� 5HJLVWHUHG�
0HGLFDO� $VVLVWDQW� �50$�� DQG�RU� 1DWLRQDO� +HDOWKFDUHHU�
$VVRFLDWLRQ� �1+$�� IRU� WKH� &HUWLILHG� &OLQLFDO� 0HGLFDO�
$VVLVWDQW��&&0$���&HUWLILHG�3KOHERWRP\�7HFKQLFLDQ��&37����
&HUWLILHG�%LOOLQJ�	�&RGLQJ�6SHFLDOLVW� �&%&6�� DQG�&HUWLILHG�
(.*�7HFKQLFLDQ��&(7����2QVLWH�WHVWLQJ�LV�DYDLODEOH�IRU�WKHVH�
1+$�FHUWLILFDWLRQV� 

)LUVW� ,QVWLWXWH� SURYLGHV� UHODWHG� FRXUVHZRUN�� RQOLQH� WHVW�
SUHSDUDWLRQ� ZLWK� )RFXVHG� 5HYLHZ�� DQG� WHDFKHU� OHG� VWXG\�
UHYLHZV� IRU� WKH� &&0$� FHUWLILFDWLRQ�� � 7KH� FRVW� RI� WKH� ILUVW�
FHUWLILFDWLRQ�DWWHPSW��HLWKHU� WKH�50$�RU�&&0$�� LV� LQFOXGHG�
DV�SDUW�RI�WKH�SURJUDP�DQG�SDLG�IRU�E\�)LUVW�,QVWLWXWH��� 

&35�&HUWLILFDWLRQ�LV�LQFOXGHG�DV�SDUW�RI�SURJUDP�IHHV�IRU�DOO�
SURJUDPV�DQG�FODVVHV�DUH�FRQGXFWHG�RQ-FDPSXV� � 

0HGLFDO�$VVLVWDQW�  3KOHERWRPLVW 
0HGLFDO�%LOOHU�RU�&RGHU� 0HGLFDO�&ROOHFWLRQV� 
0HGLFDO�7UDQVFULSWLRQLVW� 3DWLHQW�5HJLVWUDWLRQ 
,QVXUDQFH�9HULILFDWLRQ�&OHUN 0HGLFDO�5HFRUGV�&OHUN� 
0HGLFDO�$GPLQLVWUDWLYH�$VVLVWDQW� 

)RU�DGGLWLRQDO�LQIRUPDWLRQ�DERXW�PHGLFDO�DVVLVWLQJ�
FDUHHUV�XVH�RQHW�FRGH���-�����DW�
ZZZ�RQHWRQOLQH�RUJ�� 

0(',&$/�$66,67,1*�	� 
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0$���� $QDWRP\�DQG�3K\VLRORJ\�,� ���KUV ��FU� ��FU� 

  $QDWRP\�DQG�3K\VLRORJ\�,�/HFWXUH ���KUV    

  2XWVLGH�&ODVV�:RUN ���KUV     

0$���� 0HGLFDO�7HUPLQRORJ\�, ���KUV ��FU� ��FU� 

  0HGLFDO�7HUPLQRORJ\�,�/HFWXUH ���KUV    

  2XWVLGH�&ODVV�:RUN ���KUV     

0$���� 0HGLFDO�/DZ�DQG�(WKLFV ���KUV ����FU� �����FU� 

  0HGLFDO�/DZ�DQG�(WKLFV�/HFWXUH ���KUV    

  2XWVLGH�&ODVV�:RUN ��KUV     

0$���� &RPSXWHU�%LOOLQJ ����KUV ��FU� ��FU� 

  &RPSXWHU�%LOOLQJ�/HFWXUH ���KUV    

  &RPSXWHU�%LOOLQJ�/DE ���KUV    

  2XWVLGH�&ODVV�:RUN ���KUV     

0ൾൽංർൺඅ�$ඌඌංඌඍංඇ��0ൾൽංർൺඅ�$ඌඌංඌඍංඇ�
%අൾඇൽൾൽ�&ඈඎඋඌൾඌ��������������������� 
����:ൾൾ�3උඈඋൺආ� 

)RU�DGGLWLRQDO�LQIRUPDWLRQ�IRU�WKH�50$�YLVLW��
ZZZ�DPHULFDQPHGWHFK�RUJ 
)RU� LQIRUPDWLRQ�IRU� WKH�&&0$��&37��&%&6�RU�&(7�
YLVLW����ZZZ�QKDQRZ�FRP 
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&/2&.�
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),1$1&,$/�
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0$���� 0HGLFDO�,QVXUDQFH�%LOOLQJ�DQG�&RGLQJ ����KUV ��FU� ��FU� 

  0HGLFDO�,QVXUDQFH�%LOOLQJ�DQG�&RGLQJ�/HFWXUH ���KUV    

  0HGLFDO�,QVXUDQFH�%LOOLQJ�DQG�&RGLQJ�/DE ���KUV    

  2XWVLGH�&ODVV�:RUN ���KUV     

0$���� &OLQLFDO�3URFHGXUHV ���KUV �����FU� �����FU� 

  &OLQLFDO�3URFHGXUHV�/HFWXUH ���KUV    

  &OLQLFDO�3URFHGXUHV�&OLQLFDO�/DE ���KUV    

  2XWVLGH�&ODVV�:RUN ���KUV     

0$���� $QDWRP\�DQG�3K\VLRORJ\�,,� ���KUV ��FU� ��FU� 

  $QDWRP\�DQG�3K\VLRORJ\�,,�/HFWXUH ���KUV    

  2XWVLGH�&ODVV�:RUN ���KUV     

0$���� 0HGLFDO�7HUPLQRORJ\�,, ���KUV ��FU� ��FU� 

  0HGLFDO�7HUPLQRORJ\�,,�/HFWXUH ���KUV    

  2XWVLGH�&ODVV�:RUN ���KUV     

0$���� /DERUDWRU\�3URFHGXUHV�, ����KUV ��FU� ��FU� 

  /DERUDWRU\�3URFHGXUHV�,�/HFWXUH ���KUV    

  /DERUDWRU\�3URFHGXUHV�,�&OLQLFDO�/DE ���KUV    

  2XWVLGH�&ODVV�:RUN ���KUV     

0$���� /DERUDWRU\�3URFHGXUHV�,, ����KUV �����FU� ��FU� 

  /DERUDWRU\�3URFHGXUHV�,,�/HFWXUH ���KUV    

  /DERUDWRU\�3URFHGXUHV�,,�&OLQLFDO�/DE ���KUV    

  2XWVLGH�&ODVV�:RUN ���KUV     

0$���� 0HGLFDO�2IILFH�3URFHGXUHV ����KUV ��FU� ��FU� 

  0HGLFDO�2IILFH�3URFHGXUHV�/HFWXUH ���KUV    

  0HGLFDO�2IILFH�3URFHGXUHV�/DE ���KUV    

  2XWVLGH�&ODVV�:RUN ���KUV     

0$���� ([WHUQVKLS� ����KUV �����FU� ��FU� 

7RWDO   ����KUV ������FU� ���FU� 

     

127(� 7KH�FODVVHV�DERYH�GR�QRW�QHFHVVDULO\�UHSUHVHQW�WKH�RUGHU�LQ�ZKLFK�WKH�FODVVHV�DUH�GHOLYHUHG�� 
6FUXEV�DUH�UHTXLUHG�IRU�DOO�FODVVHV�RQ-FDPSXV� 

&ORFN�KRXUV�DERYH�LQFOXGH�RXWVLGH�FODVV�ZRUN���7KH�0HGLFDO�$VVLVWLQJ�DQG�0HGLFDO�$VVLVWLQJ�%OHQGHG�SURJUDPV�ZLWKRXW�RXWVLGH�
FODVV�ZRUN�LV������KRXUV� 

&RXUVHV�OLVWHG�DERYH�PD\�EH�FRPSOHWHG�RQ-OLQH��RQ-FDPSXV�RU�D�FRPELQDWLRQ�RI�ERWK��)LUVW�,QVWLWXWH¶V�EOHQGHG�SURJUDPV�VKDUH�
WKH�VDPH�FXUULFXODU�REMHFWLYHV�DQG�H[SHFWHG�OHDUQLQJ�RXWFRPHV�DV�WKH�RQ-FDPSXV�SURJUDP��DV�GHPRQVWUDWHG�LQ�WKH�FRXUVH�V\OODEL�
DQG�OHVVRQ�SODQV��$GGLWLRQDOO\��EOHQGHG�VWXGHQWV�PXVW�SHUIRUP�WKH�KDQGV-RQ�VNLOOV�DW�WKH�VDPH�FRPSHWHQF\�OHYHO�DV�RQ-FDPSXV�
SURJUDPV�SULRU�WR�EHJLQQLQJ�H[WHUQVKLS� 
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6WXGHQWV� ZLOO� OHDUQ� WKH� DQDWRPLFDO� WHUPV��
DSSURSULDWH� FRPELQLQJ� IRUPV�� SDWKRORJLFDO�
FRQGLWLRQV�� DQG� GLDJQRVWLF� WHFKQLTXHV� DVVRFLDWHG�
ZLWK� WKH� ERG\� V\VWHPV� WKDW� LQFOXGH� WKH� VNHOHWDO�
V\VWHP��PXVFOHV�DQG�MRLQWV��WKH�QHUYRXV�V\VWHP��DQG�
WKH� EORRG� DQG� O\PSKDWLF� V\VWHPV�� � 6WXGHQWV� DOVR�
OHDUQ� VWUXFWXUHV� FRPPRQ� WR� WKH� FHQWUDO� QHUYRXV�
V\VWHP�DQG�SHULSKHUDO�QHUYRXV�V\VWHP�DQG� LGHQWLI\�
VWUXFWXUHV�RI� WKH�EUDLQ�� �6WXGHQWV�ZLOO� GHILQH� UDQJH�
RI�PRWLRQ�PRYHPHQWV� RI� WKH� VNHOHWDO�PXVFOHV� DQG�
XQGHUVWDQG� WKH� PDMRU� IXQFWLRQV� RI� WKH� EORRG� DQG�
O\PSKDWLF�V\VWHPV��� 
 

7KH� EDVLFV� RI� PHGLFDO� WHUPLQRORJ\�� LQFOXGLQJ� WKH�
WKUHH�EDVLF�FRPSRQHQWV�RI�D�ZRUG�DQG�WKH�UXOHV�IRU�
MRLQLQJ� SUHIL[HV� DQG� VXIIL[HV� WR� D� ZRUG� URRW� DUH�
FRYHUHG�LQ�WKLV�FRXUVH��%RG\�RUJDQL]DWLRQ�LQFOXGLQJ�
WKH� ILYH� ERG\� FDYLWLHV�� QLQH� ERG\� UHJLRQV� DQG�
GLUHFWLRQDO� WHUPV� ZLOO� EH� UHYLHZHG�� 7KH�
LQWHJXPHQWDU\� V\VWHP�ZLOO�EH� LQWURGXFHG� LQFOXGLQJ�
PHGLFDO� WHUPV��SDWKRORJLFDO�FRQGLWLRQV��DSSURSULDWH�
FRPELQLQJ� IRUPV�� DQG� GLDJQRVWLF� WHFKQLTXHV�
DVVRFLDWHG�ZLWK�WKLV�ERG\�V\VWHP� 

�� 

6WXGHQWV� ZLOO� OHDUQ� WKH� GLIIHUHQFH� EHWZHHQ� HWKLFV�
DQG�ODZ��EH�DEOH�WR�GHILQH�WKH�FRPSRQHQWV�RI�SXEOLF�
DQG�SULYDWH�ODZ��LGHQWLI\�DUHDV�RI�PHGLFDO�HWKLFV�RI�
SDUWLFXODU�FRQFHUQ�� OLVW� WKH�$$0$�&RGH�RI�(WKLFV��
GHILQH� LPSRUWDQW� WHUPV� VXFK� DV� LPSOLHG� DQG�
H[SUHVVHG� FRQVHQW�� GHIDPDWLRQ� RI� FKDUDFWHU�� OLEHO�
DQG� VODQGHU�� SUHSDUH� FRPPRQ� FRQVHQW� IRUPV��
XQGHUVWDQG� OHJDOO\� UHTXLUHG� GLVFORVXUH�� XQGHUVWDQG�
WKH�ULJKWV�RI�D�SK\VLFLDQ� LQ�SURYLGLQJ� WUHDWPHQW��DV�
ZHOO� DV� WKH� ULJKWV� RI� D� SDWLHQW� UHFHLYLQJ� WUHDWPHQW���
6WXGHQWV� ZLOO� XQGHUVWDQG� WKH� NH\� FRPSRQHQWV� RI�
+,3$$�� 3+,� DQG� LPSRUWDQW� DVSHFWV� RI� PHGLFDO�
ODZV� 

� 

7KLV� FRXUVH� SUHVHQWV� WKH� XVH� RI� DQ� LQWHJUDWHG�
PHGLFDO�SUDFWLFH�PDQDJHPHQW�DQG�HOHFWURQLF�KHDOWK�
UHFRUG� V\VWHP� 6WXGHQWV� OHDUQ� WKH� FRQFHSWXDO�
IUDPHZRUN�ERWK�IRU�PHGLFDO�ELOOLQJ�DQG�IRU�XVLQJ�DQ�
HOHFWURQLF� KHDOWK� UHFRUG� LQ�PHGLFDO� GRFXPHQWDWLRQ�

DQG� SDWLHQW� PDQDJHPHQW� � %\� ZRUNLQJ� WKURXJK�
H[HUFLVHV� RI� LQFUHDVLQJ� GLIILFXOW\� WKDW� VLPXODWH� XVH�
RI� 30� DQG� (05�� VWXGHQWV� GHYHORS� WUDQVIHUDEOH�
VNLOOV�QHHGHG�WR�PDQDJH�WKH�UHTXLUHG�VRIWZDUH�WDVNV�
XVHG� WKURXJKRXW� D� SDWLHQW� HQFRXQWHU�� 6WXGHQWV�ZLOO�
OHDUQ�KRZ� WR�SHUIRUP�FKDUWLQJ� WDVNV�GXULQJ�SDWLHQW�
LQWDNH� DQG� H[DPLQDWLRQ�� XVH� HOHFWURQLF� HQFRXQWHU�
IRUPV� WR� DVVLJQ� SURFHGXUH�GLDJQRVLV� FRGHV�� DQG�
GLVFXVV� WKH� FKDUJH� FDSWXUH� SURFHVV� XVHG� WR� YHULI\�
FRGLQJ� DQG� ELOOLQJ� FRPSOLDQFH�� 6WXGHQWV� ZLOO�
GLVFXVV�LQWHUSHUVRQDO�FRPPXQLFDWLRQ�DV�LW�UHODWHV�WR�
WKH� PHGLFDO� VHWWLQJ�� DQG� PHWKRGV� XVHG� LQ� WKH�
KHDOWKFDUH� VHWWLQJ� WR� PDLQWDLQ� FRPSOLDQFH� DQG�
+,3$$� SULYDF\� � 6WXGHQWV� ZLOO� UHILQH� WKHLU� MRE�
VHDUFK� DQG� FRPPXQLFDWLRQ� VNLOOV� E\� FRPSOHWLQJ� D�
PRFN�HPSOR\PHQW�LQWHUYLHZ�� 
 

7KLV�FRXUVH� WHDFKHV� WKH�SURFHVV�RI�PHGLFDO�ELOOLQJ�
DQG� FRGLQJ�� 6WXGHQWV� ZLOO� VWXG\� DQG� GHILQH� EDVLF�
PHGLFDO� LQVXUDQFH� WHUPLQRORJ\� DQG� ZLOO� OHDUQ� WKH�
GLIIHUHQW� W\SHV� RI� PHGLFDO� LQVXUDQFH� SURJUDPV�
DYDLODEOH� LQ� WRGD\¶V� KHDOWKFDUH� V\VWHP� � $W� WKH�
FRPSOHWLRQ� RI� WKLV� FRXUVH�� VWXGHQWV� ZLOO� KDYH� D�
EDVLF� NQRZOHGJH� RI� KRZ� WR� FRGH� GLDJQRVHV� DQG�
SURFHGXUHV�� SHUIRUP� EDVLF� PHGLFDO� LQVXUDQFH�
ELOOLQJ� DQG� FRPSOHWH� FRPPRQ� IRUPV� IRXQG� LQ�
PHGLFDO�ELOOLQJ�� 
 
 

,Q� WKLV� FRXUVH�� VWXGHQWV� ZLOO� H[SORUH� WKH� VWXG\� RI�
3KDUPDFRORJ\�DQG�EH�DEOH�WR�LGHQWLI\�WKH�ODZV�DQG�
JRYHUQLQJ� DJHQFLHV� WKDW� HQIRUFH� WKH� VDIH�
PDQXIDFWXUH�� GLVWULEXWLRQ� DQG� XVH� RI� FRPPRQ�
PHGLFDWLRQV�� 'UXJ� DFWLRQV�LQWHUDFWLRQV� WKDW� RFFXU�
ZLWKLQ� WKH� ERG\�� GUXJ� FODVVLILFDWLRQV�� FDOFXODWLRQV��
DQG� VFKHGXOHV� DUH� UHYLHZHG�� 0LQRU� VXUJLFDO�
SURFHGXUHV� DQG� LQVWUXPHQW� LGHQWLILFDWLRQ� DUH� DOVR�
LQWURGXFHG�� LQVWUXPHQW� LGHQWLILFDWLRQ� DUH� DOVR�
LQWURGXFHG�� 
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6WXGHQWV�ZLOO� OHDUQ� WKH�PHGLFDO� WHUPV��SDWKRORJLFDO�
FRQGLWLRQV�� DSSURSULDWH� FRPELQLQJ� IRUPV�� DQG�
GLDJQRVWLF� WHFKQLTXHV� DVVRFLDWHG� ZLWK� WKH� ERG\�
V\VWHPV� WKDW� LQFOXGH� WKH� FDUGLRYDVFXODU� V\VWHP��
UHVSLUDWRU\�V\VWHP��GLJHVWLYH�V\VWHP��DQG�HQGRFULQH�
V\VWHP�� � 6WXGHQWV� ZLOO� LGHQWLI\� VWUXFWXUHV� RI� WKH�
KHDUW� DQG� OHDUQ� WKH� SDWKZD\� RI� EORRG� DV� LW� WUDYHOV�
WKURXJK�WKH�KHDUW�� �6WXGHQWV�ZLOO�OHDUQ�WKH�DQDWRP\�
DQG� SK\VLRORJ\� RI� HDFK� V\VWHP�� LGHQWLI\� WKH� VLJQV�
DQG�V\PSWRPV�WKDW�LQGLFDWH�SRVVLEOH�SUREOHPV�ZLWK�
HDFK� V\VWHP�� GHILQH� FRPPRQ� FRQGLWLRQV�� DQG�
LGHQWLI\� GLDJQRVWLF� WHFKQLTXHV� DQG� WUHDWPHQWV� RI�
HDFK�V\VWHP��� 

6WXGHQWV�ZLOO� OHDUQ� WKH�PHGLFDO� WHUPV��SDWKRORJLFDO�
FRQGLWLRQV�� DSSURSULDWH� FRPELQLQJ� IRUPV�� DQG�
GLDJQRVWLF� WHFKQLTXHV� DVVRFLDWHG� ZLWK� WKH� VSHFLDO�
VHQVHV��XULQDU\�V\VWHP��IHPDOH�UHSURGXFWLYH�V\VWHP��
DQG�REVWHWULFV���6WXGHQWV�ZLOO�OHDUQ�WKH�DQDWRP\�DQG�
SK\VLRORJ\� RI� HDFK� V\VWHP�� LGHQWLI\� GLDJQRVWLF�
WHFKQLTXHV� DQG� WUHDWPHQWV� DQG� LGHQWLI\� WKH� VLJQV�
DQG�V\PSWRPV�WKDW�LQGLFDWH�SRVVLEOH�FRQFHUQV� 

6WXGHQWV� ZLOO� EH� LQWURGXFHG� WR� WKH� PHGLFDO�
ODERUDWRU\� SURFHGXUHV� IRU� SUHSDUDWLRQ� RI� VSHFLPHQ�
FROOHFWLRQ� DQG� EDVLF� ODERUDWRU\� SURFHGXUHV� IRU�
XULQH�� VSXWXP�� DQG� VWRRO�� 'LDJQRVWLF� WHVWV� DQG�
SURFHGXUHV�ZLOO�EH�GLVFXVVHG�LQ�WKH�FRXUVH��6WXGHQWV�
ZLOO� EH� LQWURGXFHG� WR� YLWDO� VLJQV� DQG� ERG\�
PHDVXUHPHQWV�� 7KH� VWXGHQW� ZLOO� OHDUQ� WR� LQVWUXFW�
DQG� SUHSDUH� SDWLHQWV� IRU� SURFHGXUHV� DQG� RWKHU�
GLDJQRVWLF� WHVWV�� 0HWKRGV� RI� LQIHFWLRQ� FRQWURO��
XQLYHUVDO� SUHFDXWLRQV�� 26+$� %ORRGERUQH�
3DWKRJHQV�� DQG� WKH� LPSRUWDQFH� RI� DVHSVLV� DQG�
VWHULOL]DWLRQ� WHFKQLTXHV� DUH� SUDFWLFHG�� 8SRQ�
FRPSOHWLRQ� RI� WKLV� FRXUVH�� VWXGHQWV� ZLOO� NQRZ� WKH�
SURSHU� SURFHGXUHV� IRU� WDNLQJ� ERGLO\� IOXLG� VDPSOHV��
KRZ� WR� DVVLVW� WKH�SK\VLFLDQ�ZLWK� JHQHUDO�� SK\VLFDO��
DQG� SHGLDWULF� H[DPLQDWLRQV�� DQG� LPDJLQJ� DQG�
UDGLRORJLFDO� SURFHGXUHV�� 6WXGHQW�ZLOO� OHDUQ� KRZ� WR�
FRPPXQLFDWH� WKH� UHVXOWV� ZLWK� WKH� GRFWRU� DQG� WR�
QRWLI\�WKH�SDWLHQW�� 

7KH� VWXGHQW� ZLOO� OHDUQ� WR� LQVWUXFW� DQG� SUHSDUH�
SDWLHQWV� IRU� (.*¶V�� 6WXGHQWV� ZLOO� SHUIRUP� YLWDO�
VLJQV� LQFOXGLQJ� SXOVH�� UHVSLUDWLRQV�� EORRG� SUHVVXUH��
DQG� SXOVH� R[LPHWU\�� 6WXGHQWV� ZLOO� OHDUQ� WR�
DGPLQLVWHU� LQWUDPXVFXODU�� LQWUDGHUPDO��
VXEFXWDQHRXV� LQMHFWLRQV�� DQG� WR� SHUIRUP� FDSLOODU\�
SXQFWXUHV� DQG� YHQLSXQFWXUHV�� � 6WXGHQWV� ZLOO� OHDUQ�
WKH�QHFHVVDU\�VWHSV�LQ�WKH�SURFHVVHV�DQG�EH�H[SHFWHG�
WR� SDVV� KDQGV� RQ� WHVWLQJ� LQ� DOO� VNLOOV� DW� WKH�
FRQFOXVLRQ� RI� WKH� FRXUVH�� 6WXGHQWV� DQG� SDWLHQW�
VDIHW\� ZLOO� EH� DUHDV� RI� FRQFHQWUDWLRQ� DV� ZHOO� DV�
SURIHVVLRQDOLVP� DQG� SDWLHQW� VDWLVIDFWLRQ�� 8SRQ�
FRPSOHWLRQ�RI�WKLV�FRXUVH��VWXGHQWV�ZLOO�REWDLQ�&35�
FHUWLILFDWLRQ����� 

6WXGHQWV�ZLOO�OHDUQ�WKH�EDVLFV�RI�GDLO\�DFWLYLWLHV�LQ�D�
PHGLFDO� RIILFH�� 7KLV� FRXUVH� ZLOO� KLJKOLJKW� YDULRXV�
UROHV�� GHILQH� SDWLHQW� DQG� SURYLGHU� LQWHUDFWLRQV�� DQG�
H[SODLQ� ZRUNLQJ� ZLWK� SDWLHQW� PHGLFDO� UHFRUGV� DQG�
DSSURSULDWH� GRFXPHQWDWLRQ� IRU� UHLPEXUVHPHQW��
6WXGHQWV� ZLOO� ZRUN� RQ� UHVXPH� EXLOGLQJ� DQG�
GHYHORSLQJ� DQ� XQGHUVWDQGLQJ� RI� WKH� SRVLWLYH� ZRUN�
DWWLWXGHV� WKDW� FRQWULEXWH� WR� ZRUN� HWKLF� DQG�
SURIHVVLRQDOLVP��6WXGHQWV�ZLOO�GLVFXVV�LQWHUSHUVRQDO�
FRPPXQLFDWLRQ� DV� LW� UHODWHV� WR� WKH�PHGLFDO� VHWWLQJ�
DQG� PHWKRGV� XVHG� LQ� WKH� KHDOWKFDUH� VHWWLQJ� WR�
PDLQWDLQ� FRPSOLDQFH�� &RPPRQ� PHGLFDO�
DEEUHYLDWLRQV�DQG�(OHFWURQLF�+HDOWK�5HFRUGV�ZLOO�EH�
LQWURGXFHG� 

7KLV� LV� D� FDSVWRQH� FRXUVH� WKDW� SURYLGHV� VWXGHQWV�
ZLWK� ���� KRXUV� RI� SUDFWLFDO� H[SHULHQFH� LQ� D�
KHDOWKFDUH� VHWWLQJ�� � 6WXGHQWV� ZLOO� XWLOL]H� DQG�
GHPRQVWUDWH� WKH� VNLOOV� DQG� NQRZOHGJH� OHDUQHG�
WKURXJKRXW� WKH� SURJUDP� DQG� ZLOO� SHUIRUP� YDULRXV�
FOLQLFDO�� ODERUDWRU\�� DQG� DGPLQLVWUDWLYH� VNLOOV� LQ� D�
PHGLFDO� VHWWLQJ� RXWVLGH� WKH� FODVVURRP�  � 7KH� VLWH�
VXSHUYLVRU�SURYLGHV�SUDFWLFDO�JXLGDQFH� IRU� VWXGHQWV�
WR� UHILQH� VNLOOV�� � 8SRQ� FRPSOHWLRQ� RI� WKLV� FRXUVH��
VWXGHQWV� ZLOO� JDLQ� SUDFWLFDO� H[SHULHQFH� LQ� D�
KHDOWKFDUH� VHWWLQJ� VXFK� DV� D� SK\VLFLDQ¶V� RIILFH��
XUJHQW�FDUH�RU�RWKHU�RXWSDWLHQW�IDFLOLW\�   
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0$66$*(�7+(5$3< 

*UDGXDWHV� RI� WKH� 0DVVDJH� 7KHUDS\� 3URJUDP� OHDUQ� KRZ� WR�
DVVHVV� WKH� PXVFXORVNHOHWDO� V\VWHP� DQG� SUHVHQW� PDVVDJH�
WUHDWPHQW� PHWKRGV� DQG� WHFKQLTXHV� WKDW� DGGUHVV� GLVRUGHUV� RI�
WKH� QHFN�� EDFN�� HOERZ�� NQHH�� VFLDWLF� QHUYH�� DQG� VKRXOGHU�� DV�
ZHOO�DV�FDUSDO�DQG�WDUVDO�WXQQHO�V\QGURPHV��0DVVDJH�7KHUDS\�
VWXGHQWV� GHYHORS� VWURQJ� EXVLQHVV� DFXPHQ� DQG� FXVWRPHU�
VHUYLFH� VNLOOV� ZKLOH� FRPSOHWLQJ� WKHLU� LQWHUQVKLS� DW� )LUVW�
,QVWLWXWH¶V�0DVVDJH�&OLQLF� 

)LUVW� ,QVWLWXWH� SUHSDUHV� VWXGHQWV� RI� WKH� 0DVVDJH� 7KHUDS\�
3URJUDP� WR� WDNH� WKH� 0DVVDJH� 	� %RG\ZRUN� /LFHQVLQJ�
([DPLQDWLRQ� �0%/([�� WKURXJK� WKH� )HGHUDWLRQ� RI� 6WDWH�
0DVVDJH�7KHUDS\�%RDUGV��)607%����7KH�0%/([�LV�DQ�HQWU\�
OHYHO�OLFHQVXUH�H[DPLQDWLRQ�XWLOL]HG�LQ����RI�WKH����UHJXODWHG�
VWDWHV�� WKH�'LVWULFW� RI�&ROXPELD�� DV�ZHOO� DV� WKH� WHUULWRULHV� RI�
3XHUWR�5LFR�DQG�WKH�8�6��9LUJLQ�,VODQGV�� 

)LUVW� ,QVWLWXWH� SURYLGHV� UHODWHG� FRXUVHZRUN�� RQOLQH� WHVW�
SUHSDUDWLRQ�� DQG� WHDFKHU� OHG� VWXG\� UHYLHZ� IRU� WKH� 0%/([���
+DOI�RI�WKH�IHH�IRU�WKH�ILUVW�0%/([�DWWHPSW�LV�LQFOXGHG�DV�SDUW�
RI�WKH�SURJUDP�DQG�SDLG�IRU�E\�)LUVW�,QVWLWXWH� 

)RU�DGGLWLRQDO�LQIRUPDWLRQ�IRU�WKH�0%/([�YLVLW��
ZZZ�IVPWE�RUJ 

&35�&HUWLILFDWLRQ�LV�LQFOXGHG�DV�SDUW�RI�SURJUDP�IHHV�IRU�DOO�
SURJUDPV�DQG�FODVVHV�DUH�FRQGXFWHG�RQ-FDPSXV� � 

/LFHQVHG�0DVVDJH�7KHUDSLVW�   6ZHGLVK�0DVVDJH�7KHUDSLVW�  6SRUWV�0DVVDJH�7KHUDSLVW 

'HHS�7LVVXH�0DVVDJH�7KHUDSLVW�  +RW�6WRQH�0DVVDJH�7KHUDSLVW  &OLQLFDO�0DVVDJH�7KHUDSLVW

2ൻඃൾർඍංඏൾඌ 

&ൺඋൾൾඋ�2ඉඉඈඋඍඎඇංඍංൾඌ 

 
 

&/2&.�+2856 

07���� $URPDWKHUDS\ ���KUV 
  $URPDWKHUDS\�/HFWXUH�

$URPDWKHUDS\�&OLQLFDO�/DE 
���KUV 
���KUV 

07���� 3K\VLRORJ\ ���KUV 
  3K\VLRORJ\�/HFWXUH ���KUV 

07���� &KDLU�0DVVDJH ���KUV 
  &KDLU�0DVVDJH�/HFWXUH�

&KDLU�0DVVDJH�&OLQLFDO�/DE 
��KUV 
���KUV 

07���� 5HIOH[RORJ\ ���KUV 
  5HIOH[RORJ\�/HFWXUH�5H�

IOH[RORJ\�&OLQLFDO�/DE 
���KUV 
���KUV 

07���� $QDWRP\ ���KUV 
  $QDWRP\�/HFWXUH ���KUV 

07���� 6ZHGLVK�0DVVDJH ���KUV 
  6ZHGLVK�0DVVDJH�/HFWXUH�

6ZHGLVK�0DVVDJH�&OLQLFDO�/DE 
���KUV 
���KUV 
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&/2&.�+2856 

07���� .LQHVLRORJ\ ���KUV 
  .LQHVLRORJ\�/HFWXUH�.L�

QHVLRORJ\�&OLQLFDO�/DE 
���KUV 
���KUV 

07���� 6SRUWV�0DVVDJH ���KUV 
  6SRUWV�0DVVDJH�/HFWXUH�

6SRUWV�0DVVDJH�&OLQLFDO�/DE 
��KUV 
���KUV 

07���� +RW�6WRQH�0DVVDJH ���KUV 
  +RW�6WRQH�0DVVDJH�/HFWXUH 

+RW�6WRQH�0DVVDJH�&OLQLFDO�/DE 
�KUV�
���
KUV 

07���� 3DWKRORJ\ ���KUV 
  3DWKRORJ\�/HFWXUH ���KUV 

07���� 'HHS�7LVVXH�1HXURPXVFXODU�7KHUDS\ ���KUV 
  'HHS�7LVVXH�1HXURPXVFXODU�7KHUDS\�/HFWXUH�

'HHS�7LVVXH�1HXURPXVFXODU�7KHUDS\�&OLQLFDO�

���KUV 

���KUV 

07���� )LYH�(OHPHQWV�(DVWHUQ�0DVVDJH ���KUV 
  )LYH�(OHPHQWV�(DVWHUQ�0DVVDJH�/HFWXUH�

)LYH�(OHPHQWV�(DVWHUQ�0DVVDJH�&OLQLFDO�
���KUV 
���KUV 

07���� %XVLQHVV�0DQDJHPHQW ���KUV 
  %XVLQHVV�0DQDJHPHQW�/HFWXUH�

%XVLQHVV�0DQDJHPHQW� /DE 
���KUV 
���KUV 

07���� 7KHUDSHXWLF�$SSOLFDWLRQV ���KUV 
  7KHUDSHXWLF�$SSOLFDWLRQV�/HFWXUH 

7KHUDSHXWLF�$SSOLFDWLRQV�&OLQLFDO�/DE 
��KUV 
���KUV 

07���� (QHUJHWLF�7HFKQLTXHV ���KUV 
  (QHUJHWLF�7HFKQLTXHV�/HFWXUH�(Q�

HUJHWLF�7HFKQLTXHV�&OLQLFDO�/DE 
���KUV 
���KUV 

07���� 3URIHVVLRQDO�'HYHORSPHQW ���KUV 
  3URIHVVLRQDO�'HYHORSPHQW�/HFWXUH�

3URIHVVLRQDO�'HYHORSPHQW�/DE 
���KUV 
���KUV 

07���� 6SHFLDO�3RSXODWLRQV ���KUV 
  6SHFLDO�3RSXODWLRQV�/HFWXUH�

6SHFLDO�3RSXODWLRQV�&OLQLFDO�/DE 
���KUV 
���KUV 

07����-$ &OLQLFDO�3UDFWLFDO�,QWHUQVKLS�-�3DUW�, ���KUV 
  0DVVDJH�&OLQLF�,QWHUQVKLS ���KUV 

07����-% &OLQLFDO�3UDFWLFDO�,QWHUQVKLS-3DUW�,, ���KUV 
  0DVVDJH�&OLQLF�,QWHUQVKLS ���KUV 

07���� $QDWRP\��2�,�$� ���KUV 
  $QDWRP\��2�,�$��/HFWXUH ���KUV 

07���� 6HOI�:HOOQHVV ���KUV 
  6HOI�:HOOQHVV�/HFWXUH�

6HOI�:HOOQHVV�/DE 
���KUV 
���KUV 
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7KLV�FRXUVH�WHDFKHV�VWXGHQWV�WR�SHUIRUP�WKH�
WHFKQLTXHV�LQYROYHG�LQ�D�FRPSOHWH�6ZHGLVK�
PDVVDJH�� LQFOXGLQJ� WKH� XVH� RI� RLOV��
6WXGHQWV� ZLOO� EH� DEOH� � WR� � H[SODLQ� � DQG��
GHPRQVWUDWH� � WKH� � DSSOLFDWLRQV� DQG� WKH�
HIIHFWV� RI� PDVVDJH� RQ� WKH� FLUFXODWRU\�
V\VWHP�IRU�UHOD[DWLRQ�DQG�VWUHVV�UHGXFWLRQ� 

.LQHVLRORJ\� LV� WKH� VWXG\� RI� PRYHPHQW��
6WXGHQWV� OHDUQ� MRLQW� UDQJHV�RI�PRWLRQ�� DV�
ZHOO� DV� WKH� OHYHU� DFWLRQ� PXVFOH� JURXSV�
WKDW� DFW� XSRQ� WKHVH� MRLQWV�� 7KH\� ZLOO� EH�
DEOH� WR� GHVFULEH� WKH� LQWHUDFWLRQ� RI�
DJRQLVWLF�� V\QHUJLVWLF� DQG� DQWDJRQLVWLF�
PXVFOH�JURXSV��DORQJ�ZLWK�KRZ�WKH\�UHODWH�
WR�HDFK�RWKHU� 

0DVVDJH��XVHG� LQ� FRQMXQFWLRQ�ZLWK� VSRUWV��
LV�FRQVLGHUHG�E\�PDQ\�DWKOHWLF�FRPSHWLWRUV�
WR� EH� HVVHQWLDO� IRU� SHDN�SHUIRUPDQFH�ZLWK�
PLQLPDO� ULVN� RI� LQMXU\�� 7KLV� FRXUVH�
SURYLGHV�WKH�VWXGHQW�ZLWK�SUH��SRVW�VSRUWLQJ�
HYHQW� PDVVDJH� WHFKQLTXHV�� DV� ZHOO� DV�
GHYHORSPHQWDO�WUDLQLQJ�PDVVDJH�PHWKRGV͘ 

+RW� VWRQH� PDVVDJH� LQFRUSRUDWHV� KHDWHG�
EDVDOW� ULYHU� VWRQHV� DQG� FRROHG� PDUEOH�
VWRQHV� WR� IDFLOLWDWH� D� YHU\� UHOD[LQJ�
WUHDWPHQW�IRU�WKH�FOLHQW�DQG�WKHUDSLVW��7KH�
VWRQHV� DUH� XVHG� DV� WRROV� WR� SURYLGH�GHHS�
SHQHWUDWLQJ� KHDW� DW� VSHFLILF� ORFDWLRQV� RQ�
WKH�ERG\��ZKLFK�EULQJV�UHOLHI� WR�VWLII�DQG�
VRUH�PXVFOHV� 

7KLV� FRXUVH� EULQJV� WKH� VWXGHQW� D� EDVLF�
XQGHUVWDQGLQJ�RI� WKH� GLVHDVH� SURFHVV� DQG�
SDWKRORJLFDO� FRQGLWLRQV� OLNHO\� WR� EH�
HQFRXQWHUHG� LQ� � D� PDVVDJH� SUDFWLFH�� 7KH�
HIIHFWV�� EHQHILWV�� SUHFDXWLRQV�� DQG�
FRQWUDLQGLFDWLRQV� RI� PDVVDJH� DUH�
GLVFXVVHG��7KH� VWXGHQWV�ZLOO� GHPRQVWUDWH�

7KLV�FRXUVH�H[DPLQHV�WKH�SUDFWLFH�RI�XVLQJ�
HVVHQWLDO� RLOV� LQFOXGLQJ� WKH� WUDGLWLRQ� RI�
DQFLHQW� DURPDWKHUDS\� ZLWK� UHVSHFW� WR�
PHQWDO� DQG� SK\VLFDO� ZHOO-EHLQJ�� 6WXGHQWV�
ZLOO� OHDUQ� KRZ� WR� SUHSDUH� D� YDULHW\� RI�
FRPPRQ� HVVHQWLDO� RLOV�� WKHLU� DSSOLFDWLRQV��
DQG� WKH� WKHUDSHXWLF� TXDOLWLHV� RI� LQGLYLGXDO�
HVVHQWLDO�RLOV��6DIHW\�JXLGHOLQHV�IRU�WKH�XVH�
RI�HVVHQWLDO�RLOV�DUH�UHYLHZHG�DQG�DSSOLHG� 

7KLV�FRXUVH�H[DPLQHV�WKH�YDULRXV�IXQFWLRQV�
RI� WKH� KXPDQ� ERG\�� 6WXGHQWV� ZLOO� OHDUQ�
KRZ� WKH� ERG\� ZRUNV�� ZLWK� VSHFLDO�
HPSKDVLV� RQ� WKH� PXVFXORVNHOHWDO� V\VWHP��
7KH�VWXGHQW�ZLOO�DOVR�EH�DEOH�WR�H[SODLQ�WKH�
IXQFWLRQ�RI�WKH�ERG\�IURP�WKH�YLHZSRLQW�RI�
D�0DVVDJH�7KHUDSLVW� 

6WXGHQWV� ZLOO� OHDUQ�� SUDFWLFH� DQG�
GHPRQVWUDWH� PDVVDJH� WHFKQLTXHV� WKDW�
XWLOL]H�WKH�PDVVDJH�FKDLU�IRU�VHDWHG�FOLHQWV�
DQG�LQYROYH�WKH�PDQLSXODWLRQ�RI�VRIW�WLVVXH�
DQG�DFXSUHVVXUH��7KLV�W\SH�RI�ERG\ZRUN�LV�
JHDUHG� WRZDUG� WKH� FRUSRUDWH� RQ-VLWH�
PDVVDJH� ZKHQ� D� PDVVDJH� WDEOH� LV�
LQFRQYHQLHQW� 

0DVVDJH� DSSOLFDWLRQV� DUH� OHDUQHG� XVLQJ�
UHIOH[� SRLQWV�� SULPDULO\� LQ� WKH� IHHW� WKDW�
FRUUHVSRQG� WR� RWKHU�SK\VLRORJLFDO� V\VWHPV�
LQ� WKH� ERG\�� 7KH� VWXGHQW� ZLOO� OHDUQ� WKH�
EDVLF� SULQFLSOHV� DQG� WHFKQLTXHV� RI� WKLV�
UHOD[LQJ�DQG�WKHUDSHXWLF�WUHDWPHQW� 

7KLV� EDVLF� FRXUVH� LQ� KXPDQ� DQDWRP\� LV�
GHVLJQHG� WR� JLYH� WKH� VWXGHQW� D� ZRUNLQJ�
DQDWRPLFDO�YRFDEXODU\��8VLQJ� WKHVH� WHUPV��
JURVV� DQDWRPLFDO� VWUXFWXUHV� ZLOO� EH�
LGHQWLILHG� DQG� WKH� LQWHJUDWLRQ� RI� WKHVH�
VWUXFWXUHV�ZLOO�EH�H[DPLQHG� 
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D� EDVLF� XQGHUVWDQGLQJ� RI� GHUPDWRORJLFDO��
YDVFXODU�� DQG� LQIODPPDWRU\� FRQGLWLRQV�
WKDW� ZLOO� DOHUW� WKHP� WR� PRGLI\� WKHLU�
PDVVDJH� WHFKQLTXH� RU� UHIHU� IRU� PHGLFDO�
FRQVXOWDWLRQ� 

7KLV� VWXG\� LQ� GHHS� WLVVXH� PDVVDJH�
SURYLGHV� WKH� VWXGHQW� ZLWK� WKH� VNLOOV� WR�
UHOHDVH�VWDJQDWLRQ��NQRWV��DQG�VSDVPV�WKDW�
OLH� GHHS� ZLWKLQ� WKH� PXVFXODU� WLVVXH��
7HFKQLTXHV� IRU� DFXWH� DQG� FKURQLF�
PXVFXODU�FRQGLWLRQV�DUH�DOVR�FRYHUHG� 

7KLV�LQWHUDFWLYH�FRXUVH�LQWURGXFHV�VWXGHQWV�
WR� SULQFLSOHV� DQG� SUDFWLFDO� DSSOLFDWLRQV� RI�
YDULRXV� HDVWHUQ� PDVVDJH� WHFKQLTXHV� DQG�
PRGDOLWLHV��7RSLFV�LQFOXGH��KLVWRU\�� WKHRU\��
4L�� <LQ�<DQJ�� )LYH� (OHPHQWV�� KHUEDO�
PHGLFLQH�� DFXSXQFWXUH�� DFXSUHVVXUH��
PHULGLDQ�WKHRU\��6WXGHQWV�ZLOO�JDLQ�WRROV�WR�
LQWHJUDWH�HDVWHUQ�WHFKQLTXHV�ZLWK�D�ZHVWHUQ�
PDVVDJH�IRXQGDWLRQ� 

7KLV� FRXUVH� WHDFKHV� VWXGHQWV� KRZ� WR�
PDQDJH� WKHLU�PDVVDJH� SUDFWLFH��7KH\�ZLOO�
OHDUQ�KRZ�WR�HIIHFWLYHO\�FRPPXQLFDWH�ZLWK�
FOLHQWV� DQG� � DVVRFLDWHV�� DQG� ZLOO� EH�
NQRZOHGJHDEOH� LQ� SHUPLW� UHTXLUHPHQWV��
UHFRUG� NHHSLQJ�� WD[� LQIRUPDWLRQ��
HPSOR\PHQW� YHUVXV� LQGHSHQGHQW�
FRQWUDFWLQJ�� DQG� DGYHUWLVLQJ�PHWKRGV��7KH�
GHILQLWLRQ� DQG� GLIIHUHQFHV� EHWZHHQ� ODZV��
VFRSH�RI�SUDFWLFH��PRUDOV��YDOXHV�DQG�HWKLFV�
LV�GLVFXVVHG�DV�ZHOO�DV�WKH�YDOXH�RI�HWKLFDO�
SUDFWLFH�DQG�SURIHVVLRQDOLVP�LQ�DOO�DUHDV�RI�
EXVLQHVV�DQG�LQWHUSHUVRQDO�UHODWLRQVKLSV� 

7KLV� FRXUVH� H[DPLQHV� PHWKRGV� RI�
DVVHVVLQJ� PXVFXORVNHOHWDO� FOLQLFDO�
SDWKRORJLHV�� DQG� SUHVHQWV� PDVVDJH�
WUHDWPHQW� PHWKRGV� DQG� WHFKQLTXHV� WKDW�

DGGUHVV�GLVRUGHUV�RI�WKH�QHFN��EDFN��HOERZ��
NQHH��VFLDWLF�QHUYH�DQG�VKRXOGHU��DV�ZHOO�DV�
FDUSDO� DQG� WDUVDO� WXQQHO� V\QGURPHV�� 7KLV�
FRXUVH� LV� GHVLJQHG� VSHFLILFDOO\� WR� WHDFK�
VNLOOV� WKDW� DUH� XVHIXO� ZKHQ� ZRUNLQJ� ZLWK�
FKLURSUDFWRUV�RU�RWKHU� OLFHQVHG�KHDOWK�FDUH�
SURYLGHUV� 

7KLV� FRXUVH� LV�GHVLJQHG� WR� DLG� WKH� VWXGHQW�
LQ�WKH�GHYHORSPHQW�RI�HQHUJHWLF�WHFKQLTXHV�
DSSOLFDEOH� WR� WKH� SUDFWLFH� RI� PDVVDJH�
WKHUDS\�� 6WXGHQWV� ZLOO� EH� LQWURGXFHG� WR�
5HLNL��*URXQGLQJ��%RG\�6FDQQLQJ��&KDNUD�
6\VWHPV��DQG�RWKHU�HQHUJHWLF�PRGDOLWLHV� 

,Q� WKLV� FRXUVH� VWXGHQWV� ZLOO� OHDUQ�
WHFKQLTXHV� RQ� KRZ� WR� GHVLJQ� D�
SURIHVVLRQDO� UHVXPH�� 6WXGHQWV� ZLOO� DOVR�
SUDFWLFH� SURIHVVLRQDO� FRUUHVSRQGHQFH� E\�
FUHDWLQJ� FRYHU� OHWWHUV� DQG� WKDQN� \RX�
OHWWHUV�� 6WXGHQWV� ZLOO� FRPSDUH� GLYHUVH�
HPSOR\PHQW� VHWWLQJV�� SUDFWLFH�
LQWHUYLHZLQJ� VNLOOV�� DQG� GHYHORS� MRE�
VHDUFK� PHWKRGRORJLHV�� 3UHVHQWDWLRQ� DQG�
SURIHVVLRQDOLVP��LQFOXGLQJ�WKH�LPSRUWDQFH�
RI� SURSHU� DWWLUH� ZLOO� EH� HPSKDVL]HG�� 7KH�
JRDO�RI� WKLV� FRXUVH� LV� WR� SUHSDUH� VWXGHQWV�
IRU� HQWHULQJ� WKH� SURIHVVLRQDO� PDVVDJH�
HQYLURQPHQW�ZLWK�FRQILGHQFH� 

6WXGHQWV� OHDUQ� WR� PDVVDJH� WKRVH� ZLWK�
VSHFLDO� QHHGV� VXFK� DV� LQIDQWV�� SUHJQDQW�
ZRPHQ�� WKH� HOGHUO\�� WHUPLQDOO\� LOO�� DQG�
FDQFHU� SDWLHQWV�� 3RVVLEOH� EHQHILWV�ZLOO� EH�
GLVFXVVHG� DV� ZHOO� DV� FRQWUDLQGLFDWLRQV��
FDXWLRQV� DQG� GLIIHUHQW� W\SHV� RI� PDVVDJH�
IRU�HDFK�VSHFLDO�QHHG� 
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7KLV� LV� D� FRQWLQXDWLRQ� RI� &OLQLFDO� 3UDF�
WLFH��,QWHUQVKLS�3DUW�,��6WXGHQWV�ZLOO�FRQ�
WLQXH� WR� SUDFWLFH� DQG� ILQH� WXQH� WKH� WHFK�
QLTXHV� DQG� FRPPXQLFDWLRQ� VNLOOV� WKH\�
KDYH� GHYHORSHG�� 8SRQ� FRPSOHWLRQ� RI�
FOLQLFDO� LQWHUQVKLS�� VWXGHQWV�ZLOO� EH� DEOH�
WR� LOOXVWUDWH� FRPSHWHQW� PDVVDJH� WKHUDS\�
WHFKQLTXHV�� SUHSDUH� 62$3� QRWHV�� SHU�
IRUP� GDLO\� FOLQLF� RSHUDWLRQV� WDVNV��
GHPRQVWUDWH�SURIHVVLRQDO�FRPPXQLFDWLRQ��
VNLOOV���DQG�H[HFXWH�SURSHU�ERG\�PHFKDQ�
LFV�GXULQJ�PDVVDJHV� 
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6WXGHQWV� ZLOO� SUDFWLFH� PDVVDJH� WKHUDS\�
WHFKQLTXHV� DFTXLUHG� LQ� WKH� SURJUDP� LQ� D�
FOLQLFDO� HQYLURQPHQW�� 6WXGHQWV� OHDUQ� DQG�
DSSO\�VNLOOV�DQG� WHFKQLTXHV� LQ�D� UHDO�PDV�
VDJH� FOLQLF� VHWWLQJ�� 6WXGHQWV� SUDFWLFH� DQG�
UHILQH�FRPPXQLFDWLRQ�VNLOOV�E\�LQWHUDFWLQJ�
ZLWK� D�ZLGH�YDULHW\�RI� FOLHQWV�� ,QWHJUDWLRQ�
RI� FODVVURRP� DQG� FOLQLFDO� OHDUQLQJ� LV� H[�
SHFWHG�WKURXJKRXW�WKLV�FRXUVH� 

7KLV� FRXUVH�ZLOO� WHDFK� WKH� VWXGHQWV� WR� OR�
FDWH� WKH�ERQ\� ODQGPDUNV� DQG�DWWDFKPHQWV�
IRU�WKH�PDMRU�PXVFOH�JURXSV��7KLV�ZLOO�HQ�
DEOH� WKHP�WR�ORFDWH� WKH�RULJLQV�� LQVHUWLRQV�
DQG�DFWLRQV�RI�HDFK�PXVFOH� 

7KLV�FRXUVH�WHDFKHV�WKH�LPSRUWDQFH�RI�FDU�
LQJ�IRU�WKH�VHOI�DV�LW�UHODWHV�WR�WKH�DELOLW\�WR�
FDUH�IRU�RWKHUV��,W�LV�DQ�RSSRUWXQLW\�IRU�VHOI-
GLVFRYHU\�DQG�WKH�SRVVLEOH�QHHG�IRU�LP�
SURYHPHQW�LQ�DUHDV�VXFK�DV��VWUHVV�PDQDJH�
PHQW��WLPH�PDQDJHPHQW��QXWULWLRQ�DQG�H[HU�
FLVH��'LHW��JRDO�VHWWLQJ��EUHDWKLQJ�H[HUFLVHV�
DQG�SURJUHVVLYH�UHOD[DWLRQ�DUH�MXVW�D�IHZ�RI�
WKH�WRROV�WDXJKW�LQ�WKLV�FODVV�WR�SURPRWH�WKH�
SK\VLFDO�DQG�PHQWDO�ZHOO-EHLQJ�WR�DGGUHVV�
VHOI-FDUH�ZKLFK�LQ�WXUQ�KHOSV�SURPRWH�EHWWHU�
FDUH�IRU�RWKHUV� 



 

ALL COURSE SCHEDULES ARE SUBJECT TO CHANGE 
Academic Calendar   Revised 1.2021 
   
 

    

2021 ACADEMIC CALENDAR 
CRYSTAL LAKE CAMPUS 

MEDICAL ASSISTING/BLENDED DAY CLASS START DATES 

Monday/ Wednesday Start Dates     Tuesday/Thursday Start Dates  

January 18, 2021 – February 9, 2022            February 23, 2021 – March 17, 2022 
April 5, 2021 – April 27, 2022       May 4, 2021 – May 26, 2022 
June 14, 2021 – July 11, 2022      July 20, 2021 – August 11, 2022 
August 23, 2021 – September 14, 2022      September 28, 2021 – October 20, 2022  
October 25, 2021 – November 16, 2022      November 30, 2021 – January 5, 2023  
 
MEDICAL ASSISTING/BLENDED NIGHT CLASS START DATES     

February 22, 2021 – March 16, 2022 
April 26, 2021 – May 18, 2022 
June 28, 2021 – July 25, 2022 
August 30, 2021- September 26, 2022 
November 08, 2021 – November 30, 2022 

 
DENTAL ASSISTING/BLENDED DAY CLASS START DATES 

January 19, 2021 – January 18, 2022       July 19, 2021 – July 20, 2022 
March 8, 2021- March 9, 2022      September 7, 2021 – September 8, 2022 
April 6, 2021 – April 6, 2022      October 4, 2021 – October 5, 2022 
May 10, 2021 – May 11, 2022      November 16, 2021 – November 17, 2022  
June 15, 2021 – June 16, 2022 

MASSAGE THERAPY CLASS START DATES DAY CLASSES 
January 12, 2021 – November 09, 2021 | March 18, 2021 – February 03, 2022 | April 6, 2021 – February 28, 2022 |  
June 1, 2021 – April 11, 2022 | July 15, 2021 – May 16, 2022 | September 21, 2021 - July 27, 2022 |  
November 30, 2021 – October 10, 2022 
 
MASSAGE THERAPY CLASS START DATES NIGHT CLASSES 
January 13, 2021 – October 27, 2021 | March 24, 2021 – January 24, 2022 | June 30, 2021 – May 9, 2022 | 
September 20, 2021 – July 27, 2022 | December 1, 2021 – October 4, 2022 
 

THERE WILL BE NO CLASS ON THE FOLLOWING DAYS: 
 

2021 HOLIDAYS:        2021-2022 SCHEDULED BREAKS:   

* Presidents Day: Feb. 15, 2021        * Spring Break:  March 27, 2021 – April 4, 2021 
* Memorial Day: May 31, 2021     * Thanksgiving Day: Nov. 25, 2021 
* 4th of July: July 5, 2021      * Winter Break:  Dec. 18, 2021 – Jan. 2, 2022   
* Labor Day: Sept. 6, 2021         



ALL COURSE SCHEDULES ARE SUBJECT TO CHANGE
Academic Calendar Revised 1.2021

2021 ACADEMIC CALENDAR

LIBERTYVILLE CAMPUS

MEDICAL ASSISTING/BLENDED DAY CLASS START DATES

Monday/ Wednesday Start Dates Tuesday/Thursday Start Dates 

January 18, 2021 – February 9, 2022 February 23, 2021 – March 17, 2022
April 5, 2021 – April 27, 2022 May 4, 2021 – May 26, 2022
June 14, 2021 – July 11, 2022 July 20, 2021 – August 11, 2022
August 23, 2021 – September 14, 2022 September 28, 2021 – October 20, 2022
October 25, 2021 – November 16, 2022 November 30, 2021 – January 5, 2023

MEDICAL ASSISTING/BLENDED NIGHT CLASS START DATES 

February 22, 2021 – March 16, 2022
April 26, 2021 – May 18, 2022
June 28, 2021 – July 25, 2022
August 30, 2021- September 26, 2022
November 08, 2021 – November 30, 2022

DENTAL ASSISTING/BLENDED DAY CLASS START DATES

January 19, 2021 – January 18, 2022 July 19, 2021 – July 20, 2022
March 8, 2021- March 9, 2022 September 7, 2021 – September 8, 2022
April 6, 2021 – April 6, 2022 October 4, 2021 – October 5, 2022
May 10, 2021 – May 11, 2022 November 16, 2021 – November 17, 2022
June 15, 2021 – June 16, 2022

THERE WILL BE NO CLASS ON THE FOLLOWING DAYS:

2021 HOLIDAYS: 2021-2022 SCHEDULED BREAKS:

* Presidents Day: Feb. 15, 2021   * Spring Break:  March 27, 2021 – April 4, 2021
* Memorial Day: May 31, 2021 * Thanksgiving Day: Nov. 25, 2021
* 4th of July: July 5, 2021 * Winter Break:  Dec. 18, 2021 – Jan. 2, 2022
* Labor Day: Sept. 6, 2021  
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2021 Textbook and Supplemental Materials List 
(Books Offered via Cengage Unlimited: https://www.cengage.com/) 

 
DENTAL ASSISTING PROGRAM ISBN/Description List Price 

1) Dental Assisting, A Comprehensive Approach, 5th 
Edition – Phinney & Halsted ISBN: 978-1-305-96763-2 $165.49 

2) 
Head, Neck & Dental Anatomy, Short – Levin-

Goldstein ISBN: 978-1-111-30678-6 $122.49 

3) Chromebook Equipment $310.78 

4) Dentrix Practice Management Software Software N/A 
 
 

MEDICAL ASSISTING PROGRAM ISBN/Description List Price 

1) 
Comprehensive Medical Terminology, Fifth Edition - 

Betty Davis Jones ISBN: 978-1-285-86954-4 $94.49 

2) 
Medical Assisting: Administrative & Clinical 
Competencies, 8th Edition – Michelle Blesi ISBN: 978-1-337-90981-5 $120.99 

3) 
Understanding Health Insurance, A Guide to 

Billing & Reimbursement, 15 Edition – Michelle 
 

ISBN: 978-0-357-37864-9 $171.49 

4) 3-2-1 Code It! 8th Edition – Michelle Green ISBN: 978-0-357-36264-8 $137.99 

5) Chromebook Equipment $310.78 

6) 3-2-1 Code It! – Mind Tap Activity Digital Learning Tool N/A 

7) MindTap MOSS Digital Learning Tool N/A 

8) 
CCMA Test Preparation - National Healthcareer 

Association Web-based Training $194.00 

 
 
 

MASSAGE THERAPY PROGRAM ISBN/Description List Price 

1) 
Theory & Practice of Therapeutic Massage, 6th 

Edition – Mark F. Beck ISBN: 978-1-285-18755-6 $110.00 

2) Trail Guide to the Body, 6th Edition – Andrew Biel ISBN: 978-0-9987850-6-6 $71.49 

3) 
A Massage Therapist's Guide To Pathology, 7th 

Edition - Ruth Werner ISBN: 978-0-9982663-4-3 $79.99 

4) Massage Prep (for Mblex) - Massage Prep, LLC Web-based Training $250.00 

https://www.cengage.com/


Administration &Faculty Revised 02.2021

ADMINISTRATION

Eric Beier, President Mike Reynolds, Executive Director

Lisa Raap, Associate Executive Director Tom Shenberger, Controller

Katie Postelnick, Compliance Administrator Darrell Russell, Financial Aid Administrator

Tricia Maxim, Director of Career Services Donna Green, Sr. Staff Accountant

Nick Eigenschenk, Sr. Admissions Advisor Scott Lerette, Admissions Advisor

Jessica Veltri, Student Services Administrator Sandra Chece, Massage Clinic Supervisor

CRYSTAL LAKE CAMPUS FACULTY

Betty Sindelar Beth Turnquist Kelly Goff Bobbi Sandoval
Dental Instructor Dental Instructor Dental Instructor Medical Instructor

Christopher Reedy David Williams Jason Gomez Jessica Webb
Medical/ CPR Instructor Medical Instructor Medical Instructor Medical Instructor

Karen Grube Lynette Reedy Victoria Patterson Christine Barnes
Medical Instructor Medical Instructor Medical Instructor Massage Instructor

Coralee Watkin Debra Schweitzer Miriam Jamisola Sandra Chece
Massage Instructor Massage Instructor Massage Instructor Massage Instructor

Susan Hennelly
Medical Instructor

LIBERTYVILLE CAMPUS FACULTY

Betty Sindelar Beth Turnquist Kelly Goff David Williams
Dental Instructor Dental Instructor Dental Instructor Medical Instructor

Jason Gomez Dr. Sabina Husain Sumana Banerjee Susan Hennelly
Medical Instructor Medical Instructor Medical Instructor Medical Instructor

ADMINISTRATION & FACULTY



 

Revised 09.2019  

 ADVISORY BOARD 

DENTAL ASSISTING 

Dr. Brian Danielewicz  Brian Danielewicz, DDS 

Dr. Robert Hoffman  Hoffman Orthodontics 

Dr. Sam Weisz  Libertyville Dental Associates 

 

MEDICAL ASSISTING 

Barb DiLisio  Comprehensive Urologic Care 

Margo Abbatemarco  AdvocateAurora Healthcare 

Marcia Rodriguez  Greater Elgin Family Health Care 

Meagan Romer  MercyHealth 

 

MASSAGE THERAPY 

Cassandra Stratton  Mario Tricoci 

Nancy Wallace  Hand and Stone Massage 

Tina Loos  Malooley Chiropractic 

 



2020 Campus Safety & Crimes Report

FIRST INSTITUTE – CRYSTAL LAKE CAMPUS

Annual Jeanne Clery Crime Statistics Report 
January 1 – December 31, 2019
Report Date:  October 1, 2020

CRIMES
On-Campus 

Property
Non-Campus 

Property
Public 

Property
CRIMINAL HOMICIDE 2019 2018 2017 2019 2018 2017 2019 2018 2017

Murder/Non-Negligent 
Manslaughter

0 0 0 0 0 0 0 0 0

Manslaughter by Negligence 0 0 0 0 0 0 0 0 0

SEX OFFENSES 2019 2018 2017 2019 2018 2017 2019 2018 2017
Rape 0 0 0 0 0 0 0 0 0
Fondling 0 0 0 0 0 0 0 0 0
Incest 0 0 0 0 0 0 0 0 0
Statutory Rape 0 0 0 0 0 0 0 0 0

2019 2018 2017 2019 2018 2017 2019 2018 2017
ROBBERY 0 0 0 0 0 0 0 0 0
AGGRAVATED ASSAULT 0 0 0 0 0 0 0 0 0
BURGLARY 0 0 1 0 0 0 0 0 0
MOTOR VEHICLE THEFT 0 0 0 0 0 0 0 0 0
ARSON 0 0 0 0 0 0 0 0 0

HATE CRIMES No Hate Crimes were reported for 2017, 2018 and 2019.

VAWA OFFENSES

CAMPUS SEXUAL VIOLENCE 

INCIDENTS

2019 2018 2017 2019 2018 2017 2019 2018 2017

Dating Violence 0 0 0 0 0 0 0 0 0
Domestic Violence 0 0 0 0 0 0 0 0 0
Stalking 0 0 0 0 0 0 0 0 0

ILLEGAL WEAPONS VIOLATIONS 2019 2018 2017 2019 2018 2017 2019 2018 2017
Arrests 0 0 0 0 0 0 0 0 0
Disciplinary Referrals 0 0 0 0 0 0 0 0 0

DRUG VIOLATIONS 2019 2018 2017 2019 2018 2017 2019 2018 2017
Arrests 0 0 0 0 0 0 0 0 0
Disciplinary Referrals 0 0 0 0 0 0 0 0 0

LIQUOR LAW VIOLATIONS 2019 2018 2017 2019 2018 2017 2019 2018 2017
Arrests 0 0 0 0 0 0 0 0 0
Disciplinary Referrals 0 0 0 0 0 0 0 0 0

These charts include offenses that were reported to First Institute school officials who have significant responsibility for student and 
campus activities. These offenses are compiled using the UCR Handbook for reporting procedures in accordance with the provision of 

the Jeanne Clery Disclosure of Campus Security Policy and Campus Crime Statistics Act.

First Institute does not have on-campus housing.

FIRST INSTITUTE CRIME STATISTICS REPORT



2020 Campus Safety & Crimes Report

Annual Jeanne Clery Crime Statistics Report 
January 1 – December 31, 2019
Report Date:  October 1, 2020

CRIMES
On-Campus 

Property
Non-Campus 

Property
Public 

Property
CRIMINAL HOMICIDE 2019 2018 2017 2019 2018 2017 2019 2018 2017

Murder/Non-Negligent 
Manslaughter

0 0 0 0 0 0 0 0 0

Manslaughter by Negligence 0 0 0 0 0 0 0 0 0

SEX OFFENSES 2019 2018 2017 2019 2018 2017 2019 2018 2017
Rape 0 0 0 0 0 0 0 0 n/a
Fondling 0 0 0 0 0 0 0 0 n/a
Incest 0 0 0 0 0 0 0 0 n/a
Statutory Rape 0 0 0 0 0 0 0 0 n/a

2019 2018 2017 2019 2018 2017 2019 2018 2017
ROBBERY 0 0 0 0 0 0 0 0 0
AGGRAVATED ASSAULT 0 0 0 0 0 0 0 0 0
BURGLARY 0 0 0 0 0 0 0 0 0
MOTOR VEHICLE THEFT 0 0 0 0 0 0 0 0 0
ARSON 0 0 0 0 0 0 0 0 0

HATE CRIMES No Hate Crimes were reported for 2017, 2018 or 2019. 

VAWA OFFENSES

CAMPUS SEXUAL VIOLENCE 

INCIDENTS

2019 2018 2017 2019 2018 2017 2019 2018 2017

Dating Violence 0 0 0 0 0 0 0 0 0
Domestic Violence 0 0 0 0 0 0 0 0 0
Stalking 0 0 0 0 0 0 0 0 0

ILLEGAL WEAPONS VIOLATIONS 2019 2018 2017 2019 2018 2017 2019 2018 2017
Arrests 0 0 0 0 0 0 0 0 0
Disciplinary Referrals 0 0 0 0 0 0 0 0 0

DRUG VIOLATIONS 2019 2018 2017 2019 2018 2017 2019 2018 2017
Arrests 0 0 0 0 0 0 0 0 0
Disciplinary Referrals 0 0 0 0 0 0 0 0 0

LIQUOR LAW VIOLATIONS 2019 2018 2017 2019 2018 2017 2019 2018 2017
Arrests 0 0 0 0 0 0 0 0 0
Disciplinary Referrals 0 0 0 0 0 0 0 0 0

These charts include offenses that were reported to First Institute school officials who have significant responsibility for student and 
campus activities. These offenses are compiled using the UCR Handbook for reporting procedures in accordance with the provision of 

the Jeanne Clery Disclosure of Campus Security Policy and Campus Crime Statistics Act.

First Institute does not have on-campus housing.

FIRST INSTITUTE – LIBERTYVILLE BRANCH CAMPUS



COVID-19 Catalog Addendum
Updated 02/2021 Page 1 of 6

CORONAVIRUS ADDENDUMS

INTRODUCTION

The purpose of this Addendum to First Institute’s Catalog is to outline some of the modifications made due to the 
Coronavirus pandemic; however, this document is not exhaustive of all potential modifications to policies and 
procedures outlined in the catalog. 

First Institute will work closely with students on an as needed basis to determine where additional flexibility or 
modifications are possible. 

Due to the COVID-19 pandemic, this approval is temporary and we anticipate the institution will resume clinical 
lab classes and other courses as after the ‘shelter in place” order is lifted by Governor Pritzker.    

COVID BREAK

Due to the Coronavirus outbreak, First Institute was closed the week of March 16-March 22 prior to Spring Break 
that was scheduled March 23-March 29.  All programs resumed online March 30, 2020.

PROGRAM DELIVERY

First Institute is approved by the Accrediting Council of Continuing Education and Training (ACCET) and the U.S. 
Department of Education (USDE) to offer programs in an online format temporarily. First Institute is offering all 
programs virtually through synchronous and asynchronous delivery methods.  Courses will convert to a 
blended/hybrid delivery to combine online and on-campus instruction and on-campus instruction will be limited to 
clinical laboratory hands-on courses as social distancing requirements are modified allowing more students into the 
buildings. This amendment is effective March 16, 2020 until emergency declarations from the state and federal 
government are rescinded. 

EMERGENCY PREPAREDNESS AND OPERATIONS PLAN (EOP)
Please refer to the COVID-19 Addendum to Emergency Preparedness and Operations Plan (EOP) for Students, 
Staff, and Campus Operations for more information and resources. 

ADMISSIONS REQUIREMENTS

Program advisement, campus tours and financial advising are available daily through video conferencing. All 
applicants must schedule an online interview with First Institute admissions staff, complete an Application for 
Enrollment, pass the Wonderlic assessment, provide proof of high school graduation or GED, and a government 
issued form of identification to verify identity.  Applicants will review broad program goals and objectives with 
admissions advisors to assist with determining if the program objectives meet their educational and career goals.  
Students must sign and adhere to respective program parameters listed in the catalog and reviewed during the 
orientation process.

During the COVID-19 emergency, the Wonderlic assessment required for admission and the First Institute 
Scholarship is temporarily suspended during the pandemic. The Performance Scholarship student document 
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submission period has temporarily changed during the pandemic to 30 days after a student’s exit interview or the 
date of the letter that is sent to the student if they are unable to attend an exit interview in person. This amendment 
is effective March 16, 2020 until emergency declarations from the state and federal government are rescinded.

Proof of Graduation Attestation 
Due to temporary school closures from COVID-19, an exception is being made to allow the temporary use of an 
attestation if proof of graduation or equivalent is delayed until schools reopen. Proper documentation must be 
secured once schools reopen; however, the attestation will remain on file to demonstrate compliance at the time the 
student started classes. As a result of difficulties students may have in obtaining proof of high school completion 
or equivalent due to the Coronavirus pandemic (COVID-19) school closures, the College is temporarily modifying 
its policy to accept attestations in place of high school diplomas or equivalent credentials. The College has 
confirmed that in some cases, federal financial aid can be paid temporarily using an attestation; however, there are 
some circumstances that may not allow funding without an official proof of graduation and/or other required 
documents. 

Questionnaire
Applicants seeking admission to programs with temporary online courses must satisfy the same admission 
requirements as on-campus programs.  Prospective online students must also complete the Blended Course 
Readiness Questionnaire.  Prospective students are apprised throughout the application process of the instructional 
delivery systems and technologies used in their program including the technical competencies and requirements to 
successfully complete the online portion of courses in the program. First Institute only offers blended/hybrid online 
programs in the state of Illinois where students must complete the hands-on component portion of the program at 
the Crystal Lake or Libertyville campuses.  

For successful engagement in the online learning environment, applicants should consider the following:

Availability of Time:
Student success is predicated on the time available to participate in online classes, and additional time to complete 
online class assignments, projects, or homework as assigned. The more time spent on preparation and studying, the 
better the opportunity for achieving success. Students should plan to log in and participate in forums, submit 
assignments, and/or take quizzes in any given week.  Additionally, students will spend a significant time offline 
reading, completing online course activities and studying. Students must manage their time carefully in order to 
succeed.  

Technology Requirements
Throughout the admissions process, prospective students are apprised of the instructional delivery systems and 
technologies used in the blended/hybrid online programs and are informed of the technical competencies and 
equipment required to complete the online portions in the program.  Students enrolled in the blended/hybrid online 
programs MUST have access to a computer and the internet in order to effectively participate and successfully 
complete the courses with an online component. Cell phone apps may not facilitate full participation and cannot solely 
be relied upon for completing assignments. Prior computer experience and word processing knowledge provides a 
solid foundation for online course success.
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ATTENDANCE POLICY

Attendance, punctuality, and participation are expected in all classes and learning experiences. Students enrolled in 
programs whether on-campus or a blended delivery format should plan to attend all scheduled classes and online 
live instructor and class sessions, participate in discussion forums, and complete all online class activities.  At First 
Institute, regular and punctual attendance and participation in the classroom, lab, clinical setting and online format 
is expected of all students and is essential to ensure that students acquire the necessary knowledge and skills to be 
successful in a professional healthcare environment.  If a student is sick or anticipates that he/she will miss a 
classroom, clinical experience, or online activity, the student should notify the school, instructor or externship 
supervisor in advance.  

When a student enrolls at First Institute, that student accepts the responsibility of regularly attending and 
participating in classes and completing all class work assigned.  For satisfactory attendance, a student must maintain 
a minimum of 90% attendance.  First Institute does not have excused absences and students may miss no more than 
10% of scheduled class hours for emergencies.  Students should always have a back-up plan for childcare, 
transportation and work. 

Participation in Regular and Substantive Interaction for Academic Attendance
Students in a blended program with online course content are subject to the same attendance policy and procedures 
as the on-campus programs.  However with an online component, attendance is defined in a different manner.  
Students participating in a blended program are expected to actively participate in the course through academically 
related assessments, activities, and discussions with both instructors and classmates, and on-campus scheduled 
classes.

Academic related activities:
Academic related activities are used to determine a student's official last date of attendance at First Institute and 
determine the effective date of active and withdrawn enrollment statuses. A student must participate in a discussion 
or submit online at least one academic related activity for each online day scheduled for the week to be considered 
in attendance and actively participating.  Online class attendance will be documented based on the class activities 
assigned online class activity as defined in the course syllabus and course activities checklist.

An online class week is defined as 12 AM CST Monday and ends on Sunday 11:59 CST, unless otherwise indicated. 
The following activities are considered academically related activities for attendance:
1. Submission of a gradable assignment, such as a paper, test, exam or quiz.
2. Participation in a gradable online discussion, as directed by an instructor, with classmates, in a way that is 

substantively and academically related to the enrolled course.  Examples include:
Participation in a gradable online discussion with an instructor, such as an asynchronous lecture, in a way 
that is substantively and academically related to the enrolled course.
The purpose of substantive interaction in an online discussion forum or thread is to promote 
comprehension of the academic topic through a collaborative, collective and interactive conversation. 
Substantive interaction involves a sustained, interactive communication. 
A substantive post adds to the discussion and encourages a response from fellow students. A student's 
discussion post may include a well thought out opinion that applies ideas relevant to the course content. 
It may compare and contrast the posts of others, perceptions of each student experience of facts may also 
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vary based on the student's perception. In some cases, the values of an outcome may be explored that 
further expands on the discussion thread. By substantively interacting, it opens up the lines of 
communication with fellow classmates and instructors to help foster and promote a deeper academic 
understanding of the topics discussed in the course, which will contribute to student academic 
achievement. 

Some examples of non-substantive posts that are not considered to be an academically related activity:
Discuss topics unrelated to the academic coursework (i.e. the plot line of your favorite television show).
Mocking or insulting classmates for their opinions.
Asking questions of the instructor that are not academically substantive in nature or related to the 
specific course (i.e. “will this test be hard?”)
Offering a two word response like “I disagree,” without further explanation.
Merely logging into an online course without active participation (as described above) does not 
constitute attendance.

Completion of weekly coursework, assignments and student submissions will be graded/evaluated in FI’s Moodle 
within 48 hours of the Sunday 11:59 pm due date.  Attendance will be deducted for any assignments and class 
activities that are not completed by the weekly deadline.

14 Day Attendance Policy
A student who is not in attendance for 14 consecutive calendar days (including weekends), will be administratively 
withdrawn from the program, unless the student notifies First Institute they are returning to class.  If a student has 
an emergency situation where they will not be able to attend class for two weeks or longer, students may request a 
temporary leave as outlined in the Leave of Absence Policy.  Scheduled breaks of five days or more are not included 
in the 14 day no attendance calculation.

Students enrolled in a blended online program follow the same 14 day attendance policy as on-campus programs.  
Students who do not attend at least one academic related activity in any two-week period will be dropped from the 
course and administratively withdrawn from the program. A students' participation and substantive interaction for 
academic attendance will be tracked using interaction with the instructor and the tools within the learning 
management system (FI Moodle). 

Throughout the course, students must participate to ensure successful completion by regularly submitting 
assignments and substantively interacting with other students and the instructor on a weekly basis.  Students are 
expected to abide by First Institute’s Attendance Policy and online student attendance requirements.  Students who 
do not engage in an academically related activity or attend scheduled on-campus classes for 14 consecutive days 
(excluding scheduled breaks over 5 days) will be withdrawn for lack of participation/ substantive interaction, 
resulting in a grade of “W” recorded on the student's academic transcript.

Make-Up
Students in a blended program with online course content are subject to the same make-up policies and procedures 
as on-campus requirements with some modifications.  If a student’s attendance falls below 90%, the student will 
be required to participate in class discussion or complete online activities to receive make-up hours. Make-up may 
be completed online or on-campus.  
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Make-up will be relevant to scheduled courses missed and comparable to the content, time and delivery of the 
classes missed. Make-up is recorded for attendance hours and documents are maintained by student services. 
Students may not complete make-up related to material that has not yet been presented within in a course.

Make-up may be done online or on-campus, however for clinical lab hands-on-skills, make-up can only be 
completed on-campus, except in extreme circumstances such as covid.  Any class activities or missing assignments 
that are not complete one-week after the end of the course will receive a grade of 0 and will also negatively affect 
your attendance.  Make-up assignments may be completed at a later date for attendance purposes only, but make-
up will not change the final grade for any assignments or class activities attempted after the course deadline.  

Discussion Forum Make-Up
Due to the nature of the discussion forums, active participation is required during the specific time frame when the 
discussion forum is open.  Once the time has expired and a discussion forum is closed, students will not be able to 
submit make-up related to a closed discussion forum.

SATISFACTORY ACADEMIC PROGRESS POLICY (SAP)

Section 3509 of the CARES Act allows institutions to exclude from the quantitative component (pace 
measurement) of satisfactory academic progress (SAP) attempted credits a student was unable to complete as a 
result of the COVID-19 national emergency. It is not necessary for a student to have filed a SAP appeal for an 
institution to exercise this flexibility. However, to exclude attempted credits from SAP, an institution must have
reasonably determined that the student’s failure to complete those credits was the result of a COVID-19 related 
circumstance. Allowable circumstances include, but are not limited to, illness of the student or family member, 
need to become a caregiver or first responder, economic hardship, added work hours, loss of childcare, inability to 
continue with classes via distance education, inability to access wi-fi due to closed facilities. If an institution 
temporarily ceases operations during a period of enrollment, attempted credits for all affected students (specific to 
that enrollment period) may be excluded.

Regarding the effect of excluding attempted credits on maximum timeframe, SAP regulations require that the 
pace at which student’s progresses through the program ensures completion of that program within the maximum 
timeframe. A four-year program consisting of 120 credit hours with a maximum timeframe of 180 credit hours 
(150 percent of program length) must have a pace of 66.666 percent (rounded to 67 percent), cumulatively 
measured at each interval, to ensure students complete within maximum timeframe. For example, the pace of a 
student who has completed 78 of 120 attempted hours is 65 percent (78/120), below what is necessary to be 
making SAP. However, if 12 credits the student attempted but was unable to complete in spring of 2020 are 
excluded due to a COVID-19 related circumstance, the pace becomes 72 percent (79/108) and he or she is making 
SAP. The 12 credits are effectively excluded from the maximum timeframe as well as the measurement of pace.

Repeated Courses: A student must repeat any course in which a passing grade of 70% or higher is not earned. 
Upon successful completion of a repeated course, the new grade replaces the original grade in computing the 
student’s cumulative grade point average. A repeated course will count toward both the pace and maximum time 
frame. Credit for a repeated course is considered only one time in the determination of satisfactory progress and as 
credit toward graduation requirements. 
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LEAVE OF ABSENCE (LOA)
The U.S. Department of Education has permitted COVID-19 to be included as an approved reason for a Leave of 
Absence (LOA) should students wish to postpone their education even if the student notifies the institution in 
writing after the approved leave of absence has begun.  Students should follow the procedures as outlined in First 
Institute’s Catalog to request a leave of absence.

Under the Coronavirus Aid, Relief, and Economic Security (CARES) Act an institution offering a program for 
which distance education is not a viable option may decide to suspend the program on a temporary basis placing 
students on approved LOAs.  When a student reaches the point where they have only the clinical lab course(s) 
remaining, First Institute will place students on an approved LOA.  Please refer to the Addendum to Emergency 
Preparedness and Operations Plan (EOP) on the College’s Coronavirus page for updates on reopening. 
https://www.firstinstitute.edu/coronavirus-disease-2019-covid-19/

STUDENT CONDUCT

In addition to the standard student conduct requirements, added requirements to protect students and employees 
and comply with all related guidance necessitated by the COVID-19 pandemic include but are not limited to: 

1. Wearing a mask whenever required; 
2. Adhering to required social distancing space;
3. Refraining from attending campus when ill or exhibiting symptoms; 
4. Participating in required temperature screenings as required; 
5. Complying with direction of staff and faculty when entering and exiting the buildings. 

R2T4 Waiver
First Institute has elected not to participate in the COVID 19 R2T4 Waiver option, all monies will be refunded 
to the U.S Department of Education per our current policy.

HIGHER EDUCATION EMERGENCY RELIEF FINANCIAL AID STUDENT GRANTS

First Institute received education stabilization funds under Section 18004(a)(1) of the Coronavirus Aid, Relief, and 
Economic Security Act (“CARES Act”), Public Law No: 116-136. This Fund Report applies to the student portion 
received under the Higher Education Emergency Relief Fund that is designated exclusively for emergency financial 
aid grants to students.  

The institution appreciates that Congress and the President have made these critical funds available for eligible 
students who have expenses related to the disruption of campus operations due to the coronavirus pandemic. We 
take receipt of these federal funds seriously and are distributing them in accordance with the CARES Act and 
implementing guidance.   

First Institute will take the full Higher Education Emergency Relief Fund (HEERF) student award granted to the 
institution from the U.S Department of Education and divide it between all eligible students. Once the amount per 
student is calculated the total amount per student will be divided into two (2) payments approximately 30 days 
apart.  
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Program Name
Medical 
Assisting

Dental 
Assisting

Massage 
Therapy

51.0801 51.0601 51.3501
SOC* 31-9092 31-9091 31-9011

100 31 17

a) New starts 137 42 23
b) Re-enrollments 2 0 0
c) Transfers into the program from other programs at the school 0 0 0

238 73 40

a) Transferred out of the program or course and into another program or course at the school 1 0 0
b) Completed or graduated from a program or course of instruction 86 23 19
c) Withdrew from the school 30 5 5
d) Are still enrolled 121 45 16

a) Placed in their field of study 76 21 13
b) Placed in a related field 4 0 2
c) Placed out of the field 5 1 2
d) Not available for placement due to personal reasons 0 0 1
e) Not employed 1 1 1

89 0 19

79 0 17

6 7 5

$15.54 $14.91 $23.13
*CIP--Please insert the program CIP Code. For more information on CIP codes: https://nces.ed.gov/ipeds/cipcode/Default.aspx?y=55

*SOC--Please insert the program SOC Code. For more informaiton on SOC codes: http://www.bls.gov/soc/classification.htm 

The following information must be submitted to the Board annually; failure to do so is grounds for immediate revocation of the permit of approval.

Per Section 1095.200 of 23 Ill. Adm. Code 1095:

Institution Name:  First Institute

Disclosure Reporting Category                                                                                                      CIP*

Institutional Disclosures Reporting Table
Reporting Period July 1, 2019 - June 30, 2020

} In the event that the school fails to meet the minimum standards, that school shall be placed on probation.

} If that school's passage rate in its next reporting period does not exceed 50% of the average passage rate of that class of schools as a whole, then the Board shall 
revoke the school's approval for that program to operate in this State.  Such revocation also shall be grounds for reviewing the approval to operate as an 
institution.

B1) The number of students who took a State licensing examination or professional certification 
examination, if any, during the reporting period.

B2) The number of students who took and passed a State licensing examination or professional 
certification examination, if any, during the reporting period.

*A course of instruction is a standalone course that meets for an extended period of time and provides instruction that may or may not be related to a program of study, but is either not part of the sequence or can be taken independent of the full sequence as a stand-
alone option. A Course of Instruction may directly prepare students for a certificate or other completion credential or it can stand alone as an optional preparation or, in the case of students requiring catch-up work, a prerequisite for a program.  A stand-alone course 
might lead to a credential to be used toward preparing individuals for a trade, occupation, vocation, profession; or it might improve, enhance or add to skills and abilities related to occupational/career opportunities.

C)  The number of graduates who obtained employment in the field who did not use the school's 
placement assistance during the reporting period; such information may be compiled by reasonable 
efforts of the school to contact graduates by written correspondence.

D)  The average starting salary for all school graduates employed during the reporting period; this 
information may be compiled by reasonable efforts of the school to contact graduates by written 
correspondence. 

A) For each program of study, report:

2) The number of additional students who were admitted in the program or course of instruction during the next 12 months and classified in one of the following categories:

4) The number of students enrolled in the program or course of instruction during the 12-month reporting period who:

5) The number of students enrolled in the program or course of instruction who were:

3) The total number of students admitted in the program or course of instruction during the 12-month 
reporting period (the number of students reported under subsection A1 plus the total number of 
students reported under subsection A2).

1) The number of students who were admitted in the program or course of instruction* as of July 1 of 
this reporting period.
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